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F NOTICE. 

WCOMMERCIAL HISTORY AND REVIEW OF 1863. 
4) As part of an early Number of the Economist, we shall issue a 
. ‘Bupplement under the above title, containing a careful Digest of 
ithe leading Merchants’ and Bankers’ Circulars in the different 


~ | branches of trade, Lists of New Companies, Returns of Prices, 

| Accounts of the Banks of England and France, §c. The object 

BUD the Supplement being to place in possession of our readers a 

| Commercial History of 1863 worthy of preservation and adapted 

p fsor reference. 
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| THE MONEY MARKET. 

7} Tae return of the Bank of England is scarcely so unfavour- 

Pi able as was expected on the morning of Thursday. The effect 

9} of the payment of the dividends is always to diminish both 

|) the reserve of notes and the reserve of coin and bullion. Both 

7B) ese have been accordingly diminished by this cause, but not 

to any singular or remarkable extent. The demand for 

ion has, however, been again active, both for the East and 

Mor Brazil, and the increasing prosperity of some parts of the 

yj Satinent—such as Spain and Italy—seems to produce a con- 

Mderable demand in those countries for actual cash. On 

/Me second of this month we predicted that, though money 

Would continue dear, there would be a series of oscillations 

nd fluctuations at a high rate. During the last few days 

“here has been a sensible “hardening,” as the phrase goes, of 

Me discount market, and perhaps therefore the commencement 

the first of our anti.‘pated oscillations. If the present demand 

© bullion continues. the rate of the Bank of England must 

Mon be raised. Th» point, however, of capital importance at 

’ nt moment ‘« ‘\1e reduction in the bullion of the Bank 

or ee. It has dir:inished by so much as 1,765,000/ during 

sie month, and yet |! Bank has not raised its rate of discount. 

paere seems to be ope that the new Government loan, 

mulch is to be “o:»’ and therefore addressed not only to 

me general public |.‘ peculiarly to the lower classes, will 

ang in some coin ‘ ‘he vaults of the Bank. But to what a 

th of destitutio: ast a Bank be reduced which relies on 

M anticipation so ».-ulative in itself and so’ remote from 

X ial events «1 considerations, Governments have 

¥en relied on a Bo. to get coin for them, but a Bank has 
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| rarely expected a Government to get coin for it. If we 


examine the return of the Bank of France, the result is very 
unsatisfactory, 


£ 
Notes in circulation of the Bank and branches 32,539,632 
Bank drafts 162,968 
Acknowledgments for money deposited 112,460 
Public deposits 1,990,360 
Private 7,805,972 


42,611,392 

against 6,761,080/ of bullion reserv, being only between a 
sixth and seventh of their whole liabilities. Now if we make 
up the accounts of the Bank of England in the “old form,” 
the only one which willcompare with that of the Bank of France, 
we find that the liabilities are a little less, —42,072,3111, and 
the reserve is twice as great as that of the Bank of France,— 
13,708,597. The Bank of England has a little less than a 
third of its liabilities, while the Bank of France has not so 
much as a sixth. We need not say how dangerous it is at the 
present moment that the Bank of France should permit its 
store of bullion to be reduced so low. If the French reserve 
runs short, sooner or later the English will be pressed upon. 
The two Banks have, speaking broadly, to meet such a drain 
as the cotton drain in combination, and if one fails in its duty 
and permits its resources to be prematurely reduced or ex- 
hausted, so much the worse for, so much the heavier will be 
the drain upon, the latter. 

It need surprise no one who looks at the recent accounts’ of 
the Banks of France and England that the money markets of 
Paris and London are tight. The reduction in the available 
reserve, if we go back only eighteen months, is most remark- 
able. In the middle of 1862 the reserves were— 


£ 
18,448,443 


Bank of England, July 30 
15,688,776 


France, July 10 


Combined total 
The present reserves are — 


34,137,219 


Bank of England 


FFANCO cccccecccsccscccsosecscoccescooseses 6,761,086 


—_— 


Combined total 20,469,687 
being a reduction of nearly 14,000,000/. Where sll this 
bullion has gone we may wonder, but with these figures before 
us we cannot be surprised that we are in want of bullion. 


WHAT OUR DUTIES TO DENMARK ARE, AND 
WHAT THEY ARE NOT. 

Nor only the public mind of England, which is always slow, 
but the commercial and business-like mind which is often | 
sensitive, has failed as yet to estimate adequately the critical | 
natvire of our present foreign relations. We have been accus- 
tomed to hear a little of the Schleswig-Holstein affair for 
many years ; and we have been used to regard it as a chronic 
and unintelligible quarrel, which is susceptible of infinite 
argument, and which will lead to no important action. We 
have not adequately apprehended the recent change. Now, 
two hostile and eager armies are separated but by one narrow 
river; the German people and the Danish people are both 
animated by excitement and eager for war. The Govern- 
ment of Austria, aided or half-aided by that of Prussia, delays 
the German troops from crossing the Eider ; and we hope it 
may be able to delay them. But still this is only one pos- 
sibility out of many. A war may break out in a corner of || 
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Europe at any moment, and, what is more to our present; We should have to give up treaties if we agreed to maintain i 

purpose, we have been mixed and concerned with that corner | everything which we agreed to endure; if we ‘bound our. — 
during many years. We-cannot abdicate the responsibility we | selves to create and preserve all whieh we bind ourselves to : 
have assumed, or recall the results of the past because they are | admit and recognise. This obvious rule of common sense 
inconvenient in the present. The momentary responsibility | has been confirmed, if it wanted confirmation, by the settled 
rests‘on the Government, but the ultimate responsibility rests | practice of civilised countries. In the very last interna- 
with the nation. We are bound to see what our duties | tional matter of any importance in which we acted, 
towards Denmark are, that on the one hand we may not fail | an express stipulation of the treaty of Vienna enacted 
in performing the duties, and maintaining the honour of | that Poland should be united to Russia by a free con- 
England, and on the other that we do mot act rashly upon | stitution. As Lord Palmerston well put it, the free con- 
factitious or fancied obligations, and so drift into a war, of | stitution was to be the tie between them. But we were not 
which, after we are hopelessly involved in it, we may be { bound to go to war to create or preserve for Poland that con- 














puzzled to explain the object or the cause. stitution. ‘Whether we would do so or not was a matter of 
First, then, what are the treaty obligations of England | expediericy and policy, not of contract and obligation. A few 
just now to Denmark ? for upon that every preliminary discus- | years since too it was an infraction of treaty by Austria to 
sion must hinge. These international contracts have both a | Suppress Cracow, which is named in the same treaty of 
conclusive and an imperative command. Whatever we may Vienna, and we protested against that infraction, but we 
be ready to do, or wish to do upon grounds and reasons | did not go to war to help or restore Cracow, for we were not 
of policy is only an after and even a subordinate topic. We | bound todo so. Only to-day we receive a German document 
must first fulfil every syllable of our promises before we begin | Teferring to the war of the “Pragmatic sanction. By the 
to consider our interests. document so called, England and all the great Powers agreed 
Before the treaty, which was signed by England, France, | to recognise Maria Theresa as sovereign of all the dominions 
Russia, Austria, and Prussia in 1852, we were under no effec- | Which had belonged to her father. Yet we did not begin a 
tive treaty stipulations whatever. When the Danish troops | War to maintain her rights when, as soon as he was dead, 
entered Holstein in 1848, no one thought that it could be | Frederic of Prussia, a party to the “sanction,” seized on 
our duty to interfere in so remote and minute a matter. Nor | Silesia, one of those dominions. §o far from participating in 
did we interfere. We sent no troops to support either Danes | the quarrel, we were mediators in the arbitration which con- 
or Germans. But in 1852 we made a treaty which closed | cluded it. We recognised Maria Theresa exactly as we 
previous dissensions, provided for the future succession, and | Tecognise Prince Christian now, but we did not go to war to 
upon the stipulations of which all now turns. maintain her rule, and we are not bound to goto war to main- 
That treaty, though not signed by Lord Malmesbury, was | tain his rule. 
substantially the work of Lord Palmerston, and was a great 
achievement of diplomacy. It bound Austria and Prussia, 
the two greatest of the German Powers, to assent to. what 
most Germans dislike and hate, to the continuance of Schles- 
wig and Holstein under a foreign rule. Austria and Prussia 
were induced to agree to this treaty by a preliminary 
correspondence with Denmark, which in substance pro- 
vided that both Schleswig and Holstein, though united by a 
common Sovereign, should be substantially separate countries, | take a single step further than our present position. We 
with separate institutions—should be united much as Hanover | agreed to recognise Prince Christian, and we have recognised | 
and England were united in the time of William IV., and not | him, just as we recognised Mr Lincoln as President of the | 
in any more intimate or useful manner. It was much to! United States as well as the North; but, as far as treaty 
induce Austria and Prussia to assent even to this modified | goes, we are no more bound to maintain the King of Den- 
union : the whole enthusiasm of German sentiments, of the one | mark in Sleswig, than to maintain Mr Lincoln in South 
strong political feeling of the entire German race was in oppo- | Carolina. 
sition to any union; and it was an important diplomatic As far as promises. then, are concerned, it is certain that | 
effort to induce the two greatest German Powers to promise | we are quite free up to the present moment. We apprehend, 
not to disturb any combination of Denmark with the Duchies, likewise, that no promise given in negotiation up to the present 
however incomplete. Of course, however, Austria and Prussia | moment at all fetters the future policy of the English Go- 
are only bound to assent to the rule of Prince Christian, but | vernment. The question therefore ceases to be one of treaty 
they are not bound to maintain it. They have promised to | stipulation, and becomes one of general policy. What, then, 
endure what was grievous to their subjects, but they have not | should that policy be ? 
promised, and could not have been permitted by their sub- As the matter stands now, Denmark is in a difficulty which | 
jects to promise, to set up or maintain it. | an English lawyer would easily describe “She does not come | 
The obligations upon England are precisely similar to “ into court with clean hands.” She has not acted up to the | 
those of Austria and Prussia. The binding words are exactly | spirit of the arrangement, upon the faith of which Austria 
identical for all the powers, and are these : “The high contract- | and Prussia were induced to sign the treaty of 1852. The 
“ing parties engage by common consent, in case the con-| arrangement was that Sleswig was to be detached from 
“ templated contingency should be realised, to acknowledge in ' Denmark, somewhat as Hanover used to be detached from Eng- 
“ his Highness the Prince Christian of Slesvig-Holstein-Sén- | land. Under the common constitution lately promulgated the 
« dersburg-Gliicksburg and his issue male in the direct line by | union is much more intimate, and no foreign power would be 
“ his marriage with the said Princess, the right of succeeding | justified in interfering in support of the treaty of 1852, till the 
“to the whole of the dominions now united under the sceptre | postulateof that treaty—the parole inducement, has been to the 
“ of His Majesty the King of Denmark.” We, like Austria | letterperformed. A difficultyeven more seriousremains. Oanit 
and Prussia, bind ourselves to acknowledge, but do not bind | besaid that the union of Holstein, which is German to the core, | 
ourselves to maintain. We have incurred a distinct obliga- | under a separate Government, and, for it is fit for freedom, 4 
tion, and that obligation is precisely defined. We incur that | separate Parliament, is a desirable, or that it can be a permanent 
obligation for the sake of the “ integrity” of the Danish | arrangement? The connection between Denmark and Hol- 
Monarchy, but then we have engaged to dono more. With | stein would be under that arrangement identical with what 
the acknowledgment by us of Prince Christian, the contract | would be the situation between England and Ireland if we 
of 1852, so far as we are concerned, begins and ends. repealed the Union ; and Lord Macaulay justly pronounced, 
In diplomatic language, this treaty is one of recognition | amid the cheers of Parliament, that it was demonstrable as 
and not of guarantee, but it is a little dangerous to use these | proposition in Euclid, that such a connection, with such & 
terms, for hasty reasoners are apt to fancy that a distinction | separation, must lead to disaster. A common dynasty may 
expressed in technical language is an unpractical, over-refined, | unite two States despotically governed; the Emperor 
and, perhaps, casuistical distinction, which they cannot appre- | Russia may govern both Finland and Siberia without diffi- 
hend, whereas, in truth, the difference is one common to| culty, but a common dynasty cannot effectually connect two 
every kind of contract, and not peculiar to any sort of law. | free peoples. Once place the decisive element in politics # 
Diplomatic language would be absurd and useless if it had | each State, in a Parliament for each State,—and you are a8 
not distinct words to express fundamentally distinct ideas.' sure ere long to find different decisions; one State will 8°) 
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We have dwelt upon the precise nature of the treaty of 
1852 at length and full, not because of its difficulty, not be- 
cause the distinction between a treaty of recognition and one 
of guarantee is of a new and unknown nature, for it is 
firmly embedded in international jurisprudence, and recognised 
by the consistent practice of nations, but because of the 
primary importance of the treaty of 1852 at the present mo-| 
ment, It is essential to observe that it does not bind us to 
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ito war while the other will remain at peace; one will re- 


Heolve in the affirmative and the other in the negative; you 


i Danish Parliament does not decide. 


have a special and authorised machinery which will produce 
that, ifit produce anything. Especially in a German province 
#he German Parliament will be sure to decide exactly what the 
We must, therefore, 
with the teaching of events and the light of our present 
experience, be very cautious how we pledge ourselves to 
‘maintain the arrangement of 1852. It seems to contain in- 
}superable difficulties of the first magnitude, and it seems that 
the people of Holstein dislike and hate it. We cannot, asa 
matter of policy, go to war to enforce a constitution which 
jwould probably be impracticable upon a people who would 
i certainly be unwilling. 

Upon the whole, therefore, we have no treaty obligation 
ibinding us to interefere in behalf of Denmark. We should 
‘estimate her case quite irrespective of former agreement or 
Hfancied obligation. And thus our Government does estimate 
a. Her sole title to our aid is this: she is a weak power 
iwho has long been friendly to us, and who is our near and 
attached neighbour. We cought not see her oppressed or mal- 
Mreated by superior force when her cause is good. If the 

ple of Sleswig, for example, wish to remain subject to 
mark, and Denmark wishes to retain them under her 
irule, we should be permitting an act of preventible tyranny 
if we allowed the greater power of Germany to abstract and 
iconquerSleswig. Theprincipal Powers of Europeif they assume 
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| well as the property and liberty of action of individuals, are 
jeopardised by this uncertainty, and the uncertainty ought at | 


once to be put an end to. 


Now, there are two modes by which all doubt may be ter- 
minated and the precise intention and application of the law 
settled and made known. The oneis by the courts, the other 
by Parliament. We may listen to the arguments which will | 
be re-adduced before other tribunals, and await the decision of | 
those tribunals, which will be unappellable and probably dis- 
tinct. Or Parliament, which meets in about three weeks, may 
at once proceed to pass a declaratory Act, saying what the 
Foreign Enlistment Act means, or shall be interpreted to 


mean, and amending it so as to enable it to do all that it is | 


designed to do. In the one case, the decision will be left to 
lawyers: in the other case, it will be left to statesmen and 
the country. The first authorities can only determine what 
the law is; the second can at the same time determine what 
it shall be. If we leave it to the Courts, and their decision 
shall be given against the Government view of the law, the 
Government, it may be surmised, will proceed to amend that 
law, and will call on Parliament to pass a new Act. If we 
leave it to Parliament, they will ascertain the law and amend it 
(if it be considered to need amendment) by the self-same step, 
and in a much shorter time. 


their greatness, must accept its obligations: ‘they have duties | mined as expeditiously, as definitely, and by as high an 


‘a well as rights.” 


And one of these duties is the protection 
of the oppressed. 


authority as possible. 


The case is therefore clearly one suitable to a Conference. | cision as to what our predecessors meant and wished forty- 


would be unsuitable if we were unalterably bound by treaty 
toa single solution, but we are not so bound. The principal 
questions are: “ Does Sleswig belong to Denmark? Will 
Denmark be hardly treated if Sleswig is abstracted from her ?”’ 
n European Conference could have no fairer problem for 
diseussion. The great States have no more incumbent duty 
than the investigation of an alleged injustice and its prevention 
proved. We hope such a Congress will ere long meet, and 


that, till it does meet, the status quo will be preserved. 


—LLLLl———————————_E=== 


THE SUSPENDED JUDGMENT IN THE ALEXANDRA 
CASE. 

Aprer many months’ delay, a formal trial, and very lengthy 
| pleadings, four Judges have given their opinions on the appli- 
Heation of the Foreign Enlistment Act to the seizure of the 
| ted Confederate steamer Alexandra. But as these four 
i authorities could not agree, two being for confirming the de- 
}<ision of the Court of Exchequer, and two being in favour of 
granting a new trial, the matter is still in suspense, and an 
} appeal will be made first to the twelve Judges sitting as what 
lis termed “The Exchequer Chamber,” and perhaps afterwards 
to the ultimate tribunal of the House of Lords. 

ra was seized in April, 1863, and it is still undecided 
her the seizure was legal or illegal. The steam rams 
re seized under the same Act last October, and their case, 
bieh is peculiar and which may very probably in its turn 
oceasion for further appeals, is not yet ripe even for its 
hearing. So that it may well happen that a couple of 


| fears may elapse between the first act of the Government in 


most important matter, and the final determination of 
law as to whether the Foreign Enlistment Act can be ap- 
ted and enforced as our Government have attempted to 


Wapply and enforce it. 


| We are not going to drag our readers through either the 
pleadings of the Counsel or the judgment of the learned 
ons on the subject. We have already more thau once ex- 


}Pained the points at issue in these columns, and have no 


1 
: 


ention of doing so again. But the conclusion to be drawn 
fom the facts we have enumerated is irrefragable :—the real 
Meaning and range of the law in question is uncertain. When 
Such able advocates as Sir R. Palmer and Sir H. Cairns differ 
80 diametrically, and we understand so sincerely, as to the 
p etation of an Act of Parliament, and when such com- 
[petent judges as Barons Pollock, Bramwell, Channell, and 
Sigott, are equally at variance,—the only thing indisputable 
4 that we do not know what the law is, nor whether it has 
meen violated. It is also perfectly clear that this is a very 
convenient state of things, and one that, in so momentous a 
Her, ought not to be suffered to endure an hour longer 


_— oe —-- 


five years ago. Of course no Parliamentary decision can have 
a retroactive operation either on the question in whom legally | 
vests the property of the seized vessels, or on that of the 
guilty liability of those who built them. The individual part 
of the matter may still be left to the ordinary tribunals. 
The questions as to whether it shall be legal to build vessels of | 


war for belligerents with respect to whom we are neutral, and 
if so, under what restrictions (if any) that legal right shall 


in future be placed, are very important and by no means | 


very easy ones; and all the wisdom of Parliament, both | 


forensic and statesmanlike, should be brought to bearuponthem. 
Two or three points connected with the subject are pretty 
clear already : all the other points will need full discussion 
before we can venture to pronounce a confident opinion. It 


is clear, then, first, that the trade of building ships of war is |; 


so important and so lucrative a one, one for which this country 


possesses such peculiar facilities, one in which it is so especially | 
fitted to excel, and one which it is so obviously desirable to | 


keep in our own hands as far as possible, that.no obstacles 
should be placed in the way of its rapid development and its 


complete freedom, except under very particular circumstances | | 


"S| and for very sufficient reasons. 
The Alex- | .ives to build war-steamers for neutrals and for nations at 


It may be wise to allow our- | 


peace, and to forbid such operations for belligerents ; it may 
be desirable to require a Government licence for all such con- | 
tracts ;—all that is clear, is that no impediments should be | 
offered to so legitimate an industry, except such as the peace 


and good comradeship of the country shall on full discussion |; 


be found to demand. 


Again, the natural and ordinary course of things would be 
for Englishmen to pursue their regular trade undisturbed by 


the quarrels of the outlying world, and to supply to all cus- || 


{ 
It is clear, we think, that a || 
| question so important and lying so completely within the 
| domain of national and international policy, should be deter- 


The country ought to say what it || 
| means and wishes,—not assign to legal minds a conjectural de- 





tomers whatever they want, without inquiring whether they 
are belligerents or neutrals, and without considering whether 
the articles supplied are, or may be construed to be, munitions 
of war or not,——so long as we are ready to sell to both alike. 
It is clear, then, secondly, that we cannot and must not 

hibit a/l supplies to belligerents :—-the comity of nations ool 
not demand such a restriction, nor would our habits or naces- 
sities induce us to submit to it. We shall of course go on 
selling arms and powder and military provender to nations at 
war with each other, as we do now. This practice, though it 
amounts to virtually mixingip the strife, is held to be permis- 
sible, so long as we sell to both combatants impartially what- 
ever they demand. But on the other hand, and thirdly, it is 
equally clear that there are limits to this habitual and legiti- 
mate practice of meeting the demands and supplying the 
wants of belligerents. It is clear that we cannot permit the 


Jitting out of expeditions from our shores for either party. No 


powerful belligerents would tolerate this for a day ; nor ought 


cuisine ae ~~ ae 
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Exrope at any moment, and, what is more to our presont 
piirpose, we have been mixed and concerned with that corner 
; during many years, We cannot abdicate the responsibility we 
| hive assumed, or recall the results of the past because they are 
ipronvenient in the present, The momentary responsibility 
| rests on the Government, but the ultimate responsibility rests 
|with the nation. We are bound to see what our duties 
| towards Denmark are, that on the one hand we may not fail 
jiry performing the duties, and maintaining the honour of 
' England, and on the other that we do not act rashly upon 
fyctitious or fancied obligations, and so drift into a war, of 
which, after we ere hopelessly involved in it, we may be 
puzzled to explain tie object or the cause, 
: First, then, what are the treaty obligations of England 
jst now to Denmark ¢ for upon that every preliminary discus- 
s:on must hinge. These international contracts have both a 
conclusive and an imperative command, Whatever we may 
ke ready to do, or wish to do wpon grounds and reasons 
cf policy is only an after and even a subordinate topic. We 
yiust first fulfil every syllabic of our promises before we begin 
to consider our interests. 
i Before the treaty, which was signed by England, France, 
Fussia, Austria, and Prussia in 1852, we were under no effec- 
tive treaty stipulations whatever. When the Danish troops 
entered Holstein in 184%, no one thought that it could be 
ur duty to interfere in so remote and minute a matter. Nor 
cid we interfere. We sent no troops to support cither Danes 
pr Germans, But in 1452 we made a treaty which closed 
orevious dissensions, provided for the future succession, and 
upon the stipulations of which all now turns. 
| That treaty, though not signed by Lord Malmesbury, was 
‘gubstantially the work of Lord Palmerston, and was a great 
iachievcment of diplomacy. It bound Austria and Prussia, 
the two greatest of the German Powers, to assent to what 
;most Germans dislike and hate, to the continuance of Schles- 
,wig and Holstein under a foreign rule, Austria and Prussia 
:were induced to agree to this treaty by a preliminary 
‘correspondence with Denmark, which in substance pro- 
{vided that both Schleswig and Holstein, though united hy a 
,comunon Sovereign, should be substantially separate countries, 
i With separate institutions—should be united much as Hanover 
tand England were united in the time of William 1V., and not 
‘in any more intimate or useful manner. It was much to 
| induce Austria and Prussia to assent even to this modified 
‘union: the whole enthusiasm of Gecman sentiments, of the one 
j strong political feeling of the entire German race was in oppo- 
‘sition to any union; and it was an important diplomatic 
j effort to induce the two greatest German Powers to promise | 
, not to disturb any combination of Denmark with the Duchies, | 
: however incomplete. Of course, however, Austria and Prussia 


they are not bound to maintain it. 
endure what was grievous to their subjects, but they have not 
promised, and could not have been permitted by their sub- | 
{| jects to promise, to set up or maintain it, 

The obligations upon England are precisely similar to 
;| those of Austria and Prussia, The binding words are exactly | 
identical for all the powers, and are these : “ The high contract- 
“‘ing parties engage by common consent, in case the con- 
“templated contingency should be realised, to acknowledge in | 
“his Highness the Prince Christian of Slesvig-Holstein-Sin- 
“ dersburg-Gliicksburg and his issue male in the direct line by 
“ his marriage with the said Princess, the right of succeeding 
“to the whole of the dominions now united under the sceptre 
“of His Majesty the King of Denmark.” We, like Austria 
and Prussia, bind ourselves to acknowledge, but do not bind 
ourselves to maintain. We have incurred a distinct obliga- 
tion, and that obligation is precisely defined. We incur that 
obligation for the sake of the “ integrity” of the Danish 
Monarchy, but then we have engaged to dono more. With 
the acknowledgment by us of Prince Christian, the contract 
of 1852, so far as’ we are concerned, begins and ends, 

In diplomatic language, this treaty is ond of recognition 
and not of guarantee, but it is a litile dangerous to use these 
terms, for hasty reasoners are apt to fancy that a distinction 
expressed in technical language is an unpractical, oyererefined 
and. perhaps, casuistical distinction. which they cannot a te 
hend, whereas, in truth, the difference is one siiamans 
ot kind of contract, and not peculiar to any sort of Sar 
| Diplomatie language would be absurd and useless if it a 
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are only bound to assent to the rule of Prince Christian, but’| vernment. The question therefore ceases to be one of treaty | 
They have promised to a 


(Jan. 16; 1864. 
‘ greed to maintain | 
We shonld have to give up treaties if we a 
everything which we agreed to endure; if we bound our. 
selves to ercate and preserve all which " — ourselves to 
admit and ise. This obvious rule of common sense 
ec beni seamed, if it wanted confirmation, by the settled 
civilised countries. In the very last interna. 





ctice of ) 
tional matter of any importance in which we acted, 


an express stipulation of the treaty of Vienna enaeted 
that Poland should be united to Russia by a free con- 
stitution. As Lord Palmerston well put it, the free con- 
stitution was to be the tie between them. But we were not 
bound to go to war to create or preserve for Poland that con- 
stitution. Whether we would do so or not was a matter of 
expediency and policy, not of contract and obligation. A few | 
years since too it was an infraction of treaty by Austria to 
suppress Cracow, which is named in the same treaty of| 
Vienna, and we protested against that infraction, but we} 
did not go to war to help or restore Cracow, for we were not 
bound to do xo. Only to-day we receive a German document 
referring to the war of the “ Pragmatic sanction. By the 
document so called, England and all the great Powers agreed 
te recognise Maria Theresa as sovereign of all the dominions 
w... h had belonged to her father. Yet we did not begin a 
war to maintain her rights when, as soon as he was dead, | 
Frederic of Prussia, a party to the “ sanction,” seized on! 
Silesia, one of those dominions. So far from participating in 
the quarrel, we were meqiators in the arbitration which con- 
cluded it. We recognised Maria Theresa exactly as we 
recognise Prince Christian now, but we did not go to war to, 
maintain her rule, and we are not bound to goto war to maine | 
tain his rule, 

We have dwelt upon the precise nature of the treaty of! 
1852 at length and full, not because of its difficulty, not be-' 
cause the distinction between a treaty of rc*ognition and one ; 
of guarantee is of a new aad unknown nature, for it is) 
finuly embedded in international jurisprudence, and recognised , 
by the consistent practice of nations, but because of the' 
primary importance of the treaty of 1852 at the present mo-i! 
ment. It is essential to observe that it does not bind us to! 
take a single step further than our present position. We | 
agre*” to recognise Prince Christian, and we have recognised 
h’ 4, just as we recognised Mr Lincoln as President of the 
United States as well asthe North; but, as far as treaty, 
goes, we are no more bound to maintain the King of Den- 
mark in Sleswig, than to maintain Mr Lincoln in South 
Carolina, 

As far as promises, then, are concerned, it is certain that 
we are quite free up to the present moment. We apprehend, | 
likewise, that no promise given in negotiation up to the present | 
moment at all fetters the future policy of the English Go- | 





stipulation, and becomes one of general policy. 
should that policy be ? : | 
As the matter stands now, Denmark is in a difficulty whick | 
an English lawyer would easily describe “She does uot come | 
“‘irto court with clean hands.” She bas not acted up to the 
spirit of the arrangement, upon the faith of which Austris | 
and Prussia were induced to sign the treaty of 1452. The 
arrangement was that Sleswig was to be detached from | 
Denmark, scmewhat as Hanover used to be detached from Eng- 
land, Under the common constitution lately promulgated the’ 
union is much nore intimate, and no foreign power would be 
Justified in interturing in support of the treaty of 1852, till the 
postulateof that treaty—the purole inducement, has been to the 
letterperformed. A difficultyeven more seriousremains. Canit 
besaid that the union of Holstein, which is German to the core 
under a separate Government, and, for it is fit for freedom. 3 
sepurate Parliament, is ad 2,irable, or that it can be a permanent 
arrangement? The connection between Denmark and Hol, 
stein would be under that arrangement identical with what | 
would be the situation between England and Ireland if ¥¢! 
repealed the Union ; and Lord Macaulay justly pronounced 
amid the cheers of Parliament, that it was demonstrable 355, 


What, then, 


proposition in Euclid, that such a connection, with such 


separation, must lead to disaster. A common dynasty mat 
uuite two States despotically governed; the Emperor | 
Russia may govern both Finland and Siberia withcut dif’ 
culty, but a common dynasty cannot effectually connect t¥?, 
free peoples. Once place the decisive element in polities 4 
each State, in a Parliament for each State,—and you are # 
sure ere long to find different decisions; one State will £° 
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to war while the other will remain at peace; one will re- 
solve in the affirmative and the other in the negative; you 
have a special and authorised machinery which will produce 
that, ifit produce anything. Especially in a German province 
the German Parliament will be sure to decide exactly what the 
Danish Parliament does not decide. We must, therefore, 
with the teaching of events and the light of our present 
experience, be very cautious how we pledge ourselves to 
maintain the arrangement of 1852. It seems to contain in- 
superable difficulties of the first magnitude, and it seems that 
the people of Holstein dislike and hate it. We cannot, as a 
matter of policy, go to war to enforce a coi'stitution which 
would probably be impracticable upon a people who would 
certainly be unwilling. 

Upon the whole, therefore, we have no treaty obligation 
binding us to interefere in behalf of Denmark. We should 
estimate her case quite irrespective of former agreement or 
fancied obligation. And thus our Government does estimate 
tt. Her sole title to our aid is this: she is a weak power 
who has long been friendly to us, and who is our near and 





attached neighbour, We cught not see her oppressed or male: 


treated by superior foree when her cause is good. If the 
people of Sleswig, for ‘example, wish to remain subject to 
Denmark, and Denmark wishes to retain them under her 
rule, we should be permitting an act of preventible tyranny 
if we allowed the greater power of Germany to abstract and 
conquerSleswig. Theprincipal Powers of Europeif they assume 
their greatness, must accept its obligations: “they have duties 
as well as rights.” And one of these duties is the protection 
of the oppressed. 


The case is therefore clearly one suitable to a Conference. 
It would be unsuitable if we were unalteravly bound by treaty 
to a single solution, but we are not so bound. ‘the principal 
questions are: “ Does Sleswig belong to Demrark? Will 
Denmark be hardly treated if Sleswig is abstracted from her ?” 
An European Conference could have no fairer problem for 
discussion. The great States have no more incumbent duty 
than the investigation of an alleged injustice and its prevention 
if proved. We hope such a Congress will ere long meet, ond 
that, till it does meet, the status quo will be preserved. 
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THE SUSPENDED JUDGMENT IN THE ALEXANDRA 
CASE, 

Arter many months’ delay, a formal trial, and very lengthy 
pleadings, four Judges ltave given their opinions on the appli- 
cation of the Foreign Enlistment Act to the seizure of the 
suspected Confederate steamer Alexandra, But as these four 
authorities could not agree, two being. for confirming the de- 
cision of the Court of Exchequer, and two being in favour of 
granting a new trial, the matter is still in suspense, and an 
appeal will be made first to the twelve Judges sitting as what 
is termed “ The Exchequer Chamber,” and perhaps afterwards 
to the ultimate tribunal of the House of Lords. The Alex- 
andra was seized in April, 1863, and it is still undecided 
whether the seizure was legal or illegal. The steam rams 
were seized under the same Act last October, and their case, 
which is peculiar and which may very probably in its turn 
give occasion for further appeals, is not yet ripe even for its 
first hearing. So that it may well happen that a couple of 
years may elapse between the first act of the Government in 
this most impoctant matter, and the final determination of 
the law as to whether the Foreign Enlistment Act can be ap- 
plied and enforced as our Government have attempted to 
apply and enforce it. 


We are not going to drag our readers through either the 
leadings of the Counsel or the judgment of the learned 
arons on the subject. 

plained the points at issue in these columns, and have no 
intention of doing so again. But the conclusion to be drawn 
from the facts we have enumerated is irrefragable :—the real 
meaning and range of the law in question, is uncertain. When 
such able advocates as Sir R. Palmer and Sir H. Cairns differ 
so diametrically, and we understand so sincerely, as to the 
interpretation of an Act of Parliament, and when such com- 


. _ ju'zes as Barons Pollock, Bramwell, Channell, and 
i 


gott, are eyually at variance,—the only thing indisputable 
is, that». do not, know what the law is, nor whether it has 
been vio't‘ed. It is also perfectly clear that this is a very 
inconver.’ ut state of things, and one that, in so momentous a 
matter, © /ht not to be suffered to endure an hour longer 
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than necessary. The external interests of the coun:ry, as 
well as the property and liberty of action of individu:ls, are 
jeopardised by this uncertainty, and the uncertainty ought at 
once to be put an end to. Be 8 


Now, there are two modes by which all doubt may je ter- | 
minated and the precise intention and application of the law | 
settled and made known. The onejs by the courts, the. other | 
by Parliament. We may listen to the arguments whiia will 


be re-adduced before other tribunals, and await the deci.ion of | 


those tribunals, which will be unappellable and probat!y dis- 
tinct. Or Parliament, which meets in about three weeks, may 
at once proceed to pass a declaratory Act, saying whit the 
Foreign Enlistment Act means, or shall be interpreed to 
mean, and amending it so as to enable it to do all thit it is 
designed to do. In the one case, the decision will be'left to 
lawyers: in the other case, it will be left to statesm'n and | 





the country. The first authovities can only determin. what | 


the law is; the second can at the same time determine what 
it shall be. If we leave it to the Courts, and their d:cision 
shall be given against the Government view of tho k‘w, the 
Government, it may be surmised, will proceed to amet.d that 
law, and will call on Parliament to pass a new Act. ‘If we 
leave it to Parliament, they will ascertain the law and ejiend it 
(if it be considered to need amendment) by the self-sanie step, 
and ina much shorter time. It is clear, we think, jhat a 
question so important and lying so completely witnin the 
domain of national and international policy, should he ‘ deter- 
mined as expeditiously, as definitely, and by as hizh an 
authority as possible. The country ought to say what it 
means and wishes,—not assign to legal minds a conjectnial de- 
cision as to what our predecessors meant and wished: forty- 
five years ago. Of course no Purliamentary decision cai have 

















a retroactive operation either on the question in whora jegally i 


vests the property of the seized vessels, or on that «f the | 


guilty liability of those who built them. .The individw:t part 


of the matter may still be left to the ordinary tribunal:. 
The questions as to whether it shall be legal to build veisels of 
war for belligerents with respect to whom we are neutra], and 


in future be placed, are very important and by no .weans | 
‘| very easy ones; and all the wisdom of Parliament, both 
| forensic and statesmanlike, should be brought io bearupwr'them. 
Two or three points connected with the subject are pretty | 
clear already : all the other points will need full discussion 
before we can venture to pronounce a confident opin.o1. It 
is clear, then, first, that the trade of building ships of svar is 
so important and so lucrative a one, one for which this ecuntry 
possesses such peculiar facilities, one in which it is so esp:cially 
fitted to excel, and one which it is so obviously desirayle to 
keep in our own hands as far as possible, that no obstacles 
should be placed in the way of its rapid development ead its 
complete freedom, except under very particular circums;anccs 
and for very suflicient reasons. 


tracts ;—all that is clear, is that no impediments shold be 


offered to so legitimate an industry, except such as the ‘peace 


and good comradeship of the country shall on full disc-ssion 
be found to demand. : 
Again, the natural and ordinary course of things woujd be | 
for Englishmen to pursue their regular trade undisturbgd by | 
the quarrels of the outlying world, and to supply to ali: cus- | 
tomers whatever they want, without inquiring whether they | 
are belligerents or neutrals, and without considering wk,2ther 
the articles supplied are, or may be construed to be, niuni tions / 











It may be wise to allow oure 
selves to build war-steamers for neutrals and for natiins at | 
peace, and to forbid such operations for belligerents ; ii may | 
be desirable to require a Government licence for all suc: cen |} 
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if so, under what restrictions (if any) that legal righ‘ shall | 
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of war or not,—so long as we are ready to sell to both jlike. 
It is clear, then, secondly, that we cannot and must not: pro- 


hibit adi supplies to belligerents:—the comity of nations: does | 
not demand such a restriction, nor would our habits or 2:2ce3- 
sities induce us to submit to it. We shall of course g» on 
selling arms and powder and military provender to nations at 
war with each other, as we do now. This practice, though it 
amounts to virtually mixing in the strife, is held to be pe»mis- 
sible, so long as we sell to both combatants impartially v hat 
ever they demand. But on the other han?, and thirdly,’ it is 
equally clear that there are limits to this habitual and Ar giti- 
mate practice of meeting the demands and supplyiag the 
wants of belligerents. It is clear that we cannot pertai’. the 
sitting out of expeditions from our shores for either party.: No 
powerful belligerents would tolerate this for a day ; nor cught 
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ought we, for our own tranquility's sake, 
to allow,such a proceeding. This is so 
words in elucidating it. 
lt being plain, therefore, and admitted on all hands, 
thst there are some things which as neutrals we may and 


they to do so ;—nor 
an: for mere decency, 


i sorxe Which we may not do for belligerent customers,—that 


we cannot prohibit all dealings with them, nor yet permit 
all, —the sole point for the wisdom of Parliament to decide is 


‘| whare to draw the line ;—to say what Englishmen may do in 


this way (of course at their own risk) and what they must not 
do bn any consid-ration. Now, the line to be drawn must be 
ond which approves itself to common sense—which is logically 
terable—and which is as clear and plain to ordinary honest 
sight as a boundary line ever can be. Such a line has to be 
fond :—and it must be found somewhere between the two 
foliowing points, We may sell and export rifles, cannon, 
poirder, percussion caps, blankets and food, to either belli- 
gefent —because these things are merchandise. We may not 
seid him or build for him a ship-of-war ready armed, 
eqhipped, manned and ripe for action—because such ship or 
ships would be a “ fitted-out expedition.” Now ix there, be- 
tween these two extremes of what no one dreams of prohibit 
ing and no one dreams of permitting, any distinct and natural 
self-defined line We incline to think there is :—but we 
should not like to bind ourselves to a confident and 
pwitive judgment till the question has been more calmly 
ard cerefully diseusse¢ than has yet been the case. 
May we not say that it shall be legal to supply to 
bulligerznts whatever is of the nature of a commodity— 
that is, anything which can make no resistanee to capture 
b; the enemy's cruisers, till it reaches some foreign country 
of some other port; but that it shall be unlawful to 
supply anything which is of the nature of a weapon available 








‘| there and then, and which, therefore, cow// resist capture as 


eee 


son as it left our shores, Thus it would be lawful to send 
furth a cargo of rifles, percussion caps, and powder, in a mer- 
chant ship and in the condition of merchandise,—because as 
there would be no men, no fighting crew to use these weapons, 
a, vessel thus laden would be as easy and certain a prizo 
ai one laden with xheep or calico. But it would be clearly 
unlawful to send out an Alabama with a single yun in place 
0; with an armed and fighting crew,—becanse even if she had 
only half or a quarter of her anticipated armament on board, 
‘she would be in a condition to make resistance, On the sate 
| principle, it would be unlawful to send out steam-rams, even 
|if; they had ‘neither eupolas nor guns complete, nor a 
single ounce of powder stowed away, nor any crew beyond 
tlhe steersman, stoker, and engineer ; inasmuch as these rams 
are an ipso fucto armament, and they might run down a 
| hpstile cruiser which should attempt their capture before they 
were out of sight of land, An unarmed Alabama, or a Sarah 
Sands laden to the deck with contraband of war, would then 
‘ke legitimate ventures, because powerless to resist attack. 
| Hut an Alabama partially armed and equipped, or a steam- 
| tam like the El Tousson not armed or equipped at all, would 
| Ge unlawful.—because both could fight, and both, therefore, 
would partake of the character of an expedition. 








io CORRESPONDENCE BETWEEN MR. LAY, CAPT. 
it OSBORN, AND THE REGENT OF CHINA, 

| $HE danger just escaped in China was even greater than we 
| had imagined, We knew that our recent acts in that Empire 
t onded towards a Protectorate, but we did not know they had 
keen arranged with a view to that identical end. We believed 
that the Government favoured Capt. Osborn’s appointment, 
| Wut we did not believe, after Mr Layard’s assurances, that his 
! ¢ngayement was formally sanctioned by Her Maje-ty’s Minis- 
| vers, or that he considered himself respon-ille both to the 
| plinistry at home and the British Atmbassador in China. 
| More extraordinary papers than tho-e contained in the core 
| yespondence between Capt. Osborn, Mr Bruce, Mr Lay, and 
Prince Kung were, we venture to say, never Jaid before a 
eeople professing to manage its own affairs, They show that 
Mr Lay, formerly Briti-h Conscl, now Inspector-General of 
| hinese Customs, and British referee on all occasions of difii- 
| nm had Grenet: a plas f of creating an Anglo-Chinese fleet, 
on emancipating 33 ffm the authority of every one except 
fare pre: ina dary Lnaited degree, the Emperor of China, 
fe ac a : ‘ apiece revolution in Chinese administration, 
toes Svs suceesa a Eis enormous schemes only through a 
, fe © guepene en the part of the Chinese Regent. 
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The correspondence is, for Asiatic correspondence, very un- 
usually dues all the personages concerned having lost their 
tempers so completely as to leave them neither wish nor dis- 
cretion for any further concealment. It appears then that in 
October, 1862, Mr Lay, Inspector-General of the Foreign 
Customs of China, and manager of the large and increasing 
Customs revenue, persuaded Prince Kung that a foreign fleet 
was necessary tothe Empire. The Regent accordingly au- 
thorised him to obtain such a fleet, specifically empowering 
him to “arrange the terms and conditions of every descrip- 
“tion of agreement.” This commission was almost plenary, 
but it must, of course, in justice be read as only conveying 
such powers as its framer had the right to convey, that is 
such powers as could be considered legal under the laws and 
customs of China. Mr Lay, however, a daring, ambitious, 
and probably philanthropic man, was determined to stretch 
his authority to its utmost possible bounds, and accord- 
ingly returing to England, selected Captain Sherard Osborn 
as Admiral, and entered with him into the following 
astounding contract. Captain Osborn was to be ‘ Commander. 
“ in-Chief of the European Chinese navy,” under a commis- 
sion from the Emperor, and engaged—we quote the actual 
words—" to act upon all orders of the Emperor which might | 
“be conveyed direct to Lay, and not to attend to any orders 
conveyed through any other channel,” while “ Lay, upon his 
“ part, engaged to refuse to be the medium of any orders of 
“ the reasonableness of which he was not satisfied.” In other 
words, while Captain Osborn was to be Admiral, Mr Lay was 
to be Admiralty, and to possess the power, moreover, of re- 
fusing to obey the nominal Sovereign of both. The whole 
system of Chinese administration was at once set aside, and 
an independent navy created, not araenable to the order of any 
Viceroy, or any Cabinet officer in Pekin, or any Chinese 
authority, except the Emperor, and to him only when acting 
under the veto of Mr Lay. It appears, moreover, that these 
stipulations were not worded in this manner, as stipulations 
sometimes are, merely to meet extreme contingencies, such as 
an Imp ‘al order to the Anglo-Chinese fleet to attack a Bri- 
tish ship, but were deliberately framed, “after long and 
“ careful discussion,” in order that Captain Osborn should 
never have any Chinaman as his superior, and that al! Chinese 
customs whatsoever should be superseded. “I did not come 
“ here,” writes Captain Osborn, “or my followers either, to 
“accustom ourselves to the treatment usual with Chinese 
sailors or soldiers, or to assist them in a retrogressive policy 
“in the treatment of European employes, or Europeans in 
“ general, The employment of ships of war and war steamers 
“of European construction is an innovation, and that of 
“ European oflicers and gentlemen still more so. I and my 
“ force are part and parcel of a new order of things indicating 
“ progressive China. I will be no party to her lapsing back 
“into her ancient system, and treating Europeans as if’ they 
“were Chinamen.” The determination to create an impe- 
rium in imperto, applicable to all cases, and active at all times, 
was never more frankly expressed, and Captain Osborne 
will probably admit that this was his real design. 
At all events, it is quite certain that this is 
the way in which it would have worked. Mr Lay, being 
virtually for marine affairs chief Emperor—for the veto lay 
with him—and already in possession of a growing and great 
revenue, would through the fleet have been master of all the 
rivers and coasts of China, on which rivers and coasts stand 
all her great cities, except Pekin. There is not, to speak 
plainly, a great commercial city in the Empire which ten 
lines from him to Captain Oshorn would not have battered 
down, while he could prevent the Emperor from undertaking 
operations against any one of them. A European would have 
been, in fact, the only effective authority in the country, which 
differs from all others, except the United States, in its de- 
pendence on water communications, and had the same system 
been applied, as it would have been, tothearmy —Captain Osborn 
complained openly because it is not—he would have been a visi- | 
ble Mayorof the Palace, with whom ratherthan with the Emperor 
foreign nations must have treated. It is difficult, perhaps im- 
possible, to define the precise limitsof the authority possessed by | 
a Chinese Emperor, but we do not hesitate to affirm that this ||. 
arrangement was beyond it. The very basis of such authority 
is the tacit contract that it shall not be transferred to | 
foreigners, and even if Prince Kung intended to grant it, he 
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could not have effected his object without treachery to the 
lad whose guardian and mouthpiece he is. We cannot believe 
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68 
they to do so ;—nor ought we, for our own tranquility’s sake, 
and for mere decency, to allow such a proceeding. This is so 
obvious that we need not waste words in elucidating it. 

It being plain, therefore, and admitted on all hands, 
that there are some things which as neutrals we may and 
some which we may not do for belligerent customers,—that 
we cannot prohibit all dealings with them, nor yet permit 
all,—the sole point for the wisdom of Parliament to decide is 
where to draw the line ;—to say what Englishmen may do in 
this way (of course at their own risk) and what they must not 
do on any consideration. Now, the line to be drawn must be 
one which approves itself to common sense—which is logically 
tenable—and which is as clear and plain to ordinary honest 
sight as a boundary line ever can be. Such a line has to be 
found ;—and it must be found somewhere between the two 
following points. We may sell and export rifles, cannon, 
powder, percussion caps, blankets and food, to either belli- 
gerent—because these things are merchandise. We may not 
send him or build for him a ship-of-war ready armed, 
equipped, manned and ripe for action—because such ship or 
ships would be a “ fitted-out expedition.” Now is there, be- 
tween these two extremes of what no one dreams of prohibit- 
ing and no one dreams of permitting, any distinct and natural 
self-defined line ? We incline to think there is ;—but we 
should not like to bind ourselves to a confident and 
positive judgment till the question has been more calmly 
and carefully discussed than has yet been the case. 
May we not say that it shall be legal to supply to 
belligerents whatever is of the nature of a commodity— 
that is, anything which can make no resistanee to capture 
by the enemy’s cruisers, till it reaches some foreign country 
or some other port; but that it shall be unlawful to 
supply anything which is of the nature of a weapon available 
there and then, and which, therefore, could resist capture as 
soon as it left our shores. Thus it would be lawful to send 
forth a cargo of rifles, percussion caps, and powder, in a mer- 
| chant ship and in the condition of merchandise,—because as 
there would be no men, no fighting crew to use these weapons, 
a vessel thus laden would be as easy and certain a prizo 
as one laden with sheep or calico. But it would be clearly 
unlawful to send out an Alabama with a single gun in place 
or with an armed and fighting crew,—because even if she had 
only half or a quarter of her anticipated armament on board, 
she would be in a condition to make resistance. On the same 
| principle, it would be unlawful to send out steam-rams, even 
| af they had neither cupolas nor guns complete, nor a 
| single ounce of powder stowed away, nor any crew beyond 
the steersman, stoker, and engineer ; inasmuch as these rams 
|are an ipso facto armament, and they might run down a 
| hostile cruiser which should attempt their capture before they 
| were out of sight of land. An unarmed Alabama, or a Sarah 
Sands laden to the deck with contraband of war, would then 
| be legitimate ventures, because powerless to resist attack. 
| But an Alabama partially armed and equipped, or a steam- 
| ram like the E] Tousson not armed or equipped at all, would 
| be unlawful,—because both could fight, and both, therefore, 
| would partake of the character of an expedition. 

















— 


THE CORRESPONDENCE BETWEEN MR. LAY, CAPT. 
OSBORN, AND THE REGENT OF CHINA. 

THE danger just escaped in China was even greater than we 
had imagined. We knew that our recent acts in that Empire 
tended towards a Protectorate, but we did not know they had 
been arranged with a view to that identical end. We believed 
that the Government favoured Capt. Osborn’s appointment, 
but we did not believe, «/ter Mr Layard’s assurances, that his 
engagement was formally sanctioned by Her Majesty’s Minis- 
ters, or that he considered himself responsible both to the 
| Ministry at home and the British Ambassador in China. 
More extraordinary papers than those contained in the cor- 
| respondence between Capt. Osborn, Mr Bruce, Mr Lay, and 

Prince Kung were, we venture to say, never laid before a 

people professing to manage its own affairs. They show that 

Mr Lay, formerly Britis! Consul, now Inspector-General of 
| Chinese Customs, and British referee on all occasions of diffi- 
| culty, had devised a plan for creating an Anglo-Chinese fleet, 
| for emancipating it from the authority of every one except 
himself,—and, in a very limited degree, the Emperor of China, 
—had planned a comple‘ revolution in Chinese administration, 
| and missed success in his enormous schemes only through a 
change of purpose on the part of the Chinese Regent. 
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The correspondence is, for Asiatic correspondence, very un- 
usually clear, all the personages concerned having lost their 








tempers so completely as to leave them neither wish nor dis. |} - 


cretion for any further concealment. It appears then that in 
October, 1862, Mr Lay, Inspector-General of the Foreign 
Customs of China, and manager of the large and increasing 
Customs revenue, persuaded Prince Kung that a foreign fleet | 
was necessary to the Empire. The Regent accordingly au- 
thorised him to obtain such a fleet, specifically empowering 
him to “arrange the terms and conditions of every descrip 
“tion of agreement.” This commission was almost plenary, 
but it must, of course, in justice be read as only conveying 
such powers as its framer had the right to convey, that is 
such powers as could be considered legal under the laws and 
customs of China. Mr Lay, however, a daring, ambitious, 
and probably philanthropic man, was determined to stretch 
his authority to its utmost possible bounds,, and accord- 
ingly returing to England, selected Captain Sherard Osborn 
as Admiral, and entered with him into the following 
astounding contract. Captain Osborn was to be “‘ Commander. 
“ in-Chief of the European Chinese navy,” under a commis- 
sion from the Emperor, and engaged—we quote the actual 
words—*‘ to act upon all orders of the Emperor which might 
“be conveyed direct to Lay, and not to attend to any orders 
“ conveyed through any other channel,” while “ Lay, upon his 
“ part, engaged to refuse to be the medium of any orders of 
“ the reasonableness of which he was not satisfied.” In other 
words, while Captain Osborn was to be Admiral, Mr Lay was 
to be Admiralty, and to possess the power, moreover, of re- |i 
fusing to obey the nominal Sovereign of both. The whole 
system of Chinese administration was at once set aside, and 
an independent navy created, not amenable to the order of any 
Viceroy, or any Cabinet officer in Pekin, or any Chinese 
authority, except the Emperor, and to him only when acting 
under the veto of Mr Lay. It appears, moreover, that these 
stipulations were not worded in this manner, as stipulations 
sometimes are, merely to meet extreme contingencies, such as 
an Imperial order to the Anglo-Chinese fleet to attack a Bri- 
tish ship, but were deliberately framed, “after long and 
“ careful discussion,” in order that Captain Osborn should 
never have any Chinaman as his superior, and that al! Chinese 
customs whatsoever should be superseded. ‘I did not come 
‘‘ here,”’ writes Captain Osborn, “or my followers either, to 
“accustom ourselves to the treatment usual with Chinese 
“ sailors or soldiers, or to assist them in a retrogressive policy 
“in the treatment of European employés, or Europeans im 
“ general. The employment of ships of war and war steamers 
“of European construction is an innovation, and that of 
“ European officers and gentlemen still more so. I and my 
“ force are part and parcel of a new order of things indicating 
“ progressive China. I will be no party to her lapsing back 
“ into her ancient system, and treating Europeans as if they 
“ were Chinamen.” The determination to create an impe 
rium in imperio, applicable to all cases, and active at all times, 
was never more frankly expressed, and Captain Osborne 
will probably admit that this was his real design. 
At all events, it is quite certain that this #% 
the way in which it would have worked. Mr Lay, being 
virtually for marine affairs chief Emperor—for the veto lay 
with him—and already in possession of a growing and great 
revenue, would through the fleet have been master of all the 
rivers and coasts of China, on which rivers and coasts stand 
all her great ities, except Pekin. There is not, to 8 

plainly, a great commercial city in the Empire which ten 
lines from him to Captain Osborn would not have battered 
down, while he could prevent the Emperor from undertaking 
operations against any one of them. A European would have 
been, in fact, the only effective authority in the country, which 
differs from all others, except the United States, in its de 
pendence on water communications, and had the same system 
been applied, as it would have been, tothearmy — Captain Osborn 
complained openly because it is not—he would have been 4 visi- 


ble Mayor of the Palace, with whom ratherthan with the Emperor } & 
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foreign nations must have treated. It is difficult, perhaps im- iia 


possible, to define the precise limits of the authority possessed by | 
a Chinese Emperor, but we do not hesitate to affirm that this | 
arrangement was beyond it. The very basis of such authority} 
is the tacit contract that it shall not be transferred to} 
foreigners, and even if Prince Kung intended to grant it, he 
could not have effected his object without treachery to the 
lad whose guardian and mouthpiece he is. We cannot believé 
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that he intended anything of the kind, any more than that , present a mortgagee may at any moment call in his money, 
the giver of a general power-of-attorney intends that it | and the mortgagor must pay for a new examination of the 
should be employed to abolish his own right to cancel the in- | title, a new identification of the estate, and so on. This is 
strument. The authority granted to Mr Lay was actually | all unnecessary. On a small scale, “Building Societies” 
used to cancel the power of the Sovereign who conferred it, a | throughout the country save the borrower this needless and 
view which no Plenipotentiary, however ample his powers, | burdensome charge. It is now proposed to establish a Land 
could be justified in indulging. The Regent therefore, in re- | Credit Society, which shall do the same on a large scale, 
fusing to ratify Mr Lay’s agreements, has not, so far as these | which shall lend to a landowner the sum which he wishes to 
papers show, been guilty even of a technical breach of faith. | borrow, and shall not call it in unnecessarily or unduly. 


This, however, is but a part, and a very small part, of this This i & hoon to the borr but th Societ 
remarkable affair. If the Regent of China chooses to transfer |.) haa i eaten a 7 "ec de They intend, er 


the country to a foreigner, that is an act on which his people | pelieve, lodging with the registrar, under Lord Westbury’s Act 
must judge, not we, but there is evidence in these letters that of Parliament, or at any rate with some proper and 


he ae transferring it to the British Government—that known person, all the deeds on which they lend, and they 
Captain Osborn was, perhaps in a limited sense, but certainly propose to issue debentures upon the security of those 
in some sense, in their employ. Captain Osborn himself | goods, with the additional guarantee of their own capital, of 
writes to Prince | Kung in terms which certainly seem to | which the unpaid portion will always be very large. A person 
imply that the British Government had come to an arrange- | who wants landed security, need, therefore, only to buy one 


i 

ment with the Regent in the Seepe of Mr Lay's contract, for | of these debentures, and he will have an almost perfect landed 
he complains that the Regent’s instructions are “entirely security. There is very little bad landed security in the 
“contrary to the understanding under which Her British country, though it may occasionally chance, as in Roupell’s case, 
Majesty's Government permitted himself and others to agree | that a lender may pitch on the title whichis bad. If the 
“to serve the Emperor.” Moreover, Captain Osborn, on Society lend their money with care, they will lose little; and 
receipt of definitive refusals from the Court of Pekin, at once by the accumulation of a moderate reserve fund they may 
applied to the Ambassador, requesting his “ official instruc- 


TT ST 


a) 


ep : ; secure their shareholders from all risk. The purchaser of one 
tions” as to the disposal of the fleet, and Sir F. Bruce | of their debentures will run no risk at all, if the Society is 
responds that “he will not consent to the ships and stores 


; : 4 even tolerably conducted. He will get a security on 
“being handed over to the Chinese Government without | 9) the sara a wk: ie te lodged ” with 
“instructions to that effect from Her Majesty’s Goveenment.” the registrar, to the extent of the advances made upon 
And finally, Captain Osborn, in a general order disbanding his | pom He ; will not run the risk of one title being 
crews, makes this distinct and formal statement :—“ Were I | },4 a he will ot on sceees ef tile He will be 
“ to accept such a position for this force, and thus take service ' S e : 


“und tad ad ak Chines Seats further secured from loss by a reserve fund and an unpaid 
under provincial and subordinate Chinese officials, instead of | capital, which cannot but be enough to meet the risk arising 
“ under the Emperor of China, I should violate the spirit 


; ; oe , | from the very few bad titles which exist in England. It is 
and word of Her Most Gracious Majesty s Order in Council, intended, we are informed, to apply for powers to make these 
“and act in disregard of the wishes of Her Most Gracious | aohentures payable to bearer, which will enable them to be 
used as a security with additional readiness. We cannot 
pledge ourselves to the management of the Society, but the 
idea of it has our warmest approval and recommendation, 


ND 


“ Majesty's Government, forgetful of every pledge I gave before 
“T undertook the organisation of the squadron.”” In other 
words, Her Majesty’s Government did, in Captain Osborn’s 
belief, instruct and desire him to assume quasi independent 





authority in China, and made this the condition of permit- 
MR W. E. FORSTER ON PARTY POLITICS. 


Mr Forster, in his speech to his constituents at Bradford, 


on Friday week, beat the political cover on behalf of the 
Radical party with much ability but very moderate success. 


ting him to serve. They may have been right in so stipu- 
lating, or Captain Osborn may be mistaken in making this 
statement, but the subject is one which cannot fail to attract 
grave attention in Parliament. A British Minister is justly 
allowed very considerable latitude in dealing with Asiatic 
affairs, but to assume a Protectorate over China, under cover | cur with him rather than with the Government. He spoke, for 
of lending her a few officers, without previously consulting | instance, with becoming vigour of the enormity of the Protestant 
Parliament, is an act which demands not only serious but | Church in Ireland; he dilated impressively on the apparent 
satisfactory explanation. For the present the plan is stopped, | recklessness of the course pursued by the British Admiral at 
; our pleasure at that result must remain imperfect until | Kagosima, and the great rashness, to say the least, of the 


He brought up, indeed, some questions on which we heartily con- 


the country has been assured that it will not be resumed. , | vague instructions given by our Foreign Secretary himself 
oc with relation to our reprisals on Japan, But there was some- 
A MORTGAGE SOCIETY. thing of that tentative restlessness about his speech in general 


Ir is certain that land is the article most coveted and desired | which marks a politician at once too wise to think he alone 
by the mass of mankind—the article of most sure and per- | can overcome the present apathy of the country, and too 
petual demand, and therefore of the most stable value. It | eaget for onward movement to be satisfied with its tranquillity. 
would seem natural to infer that it would be the most available 
security for money—that on which money would be most easily 
and most cheaply obtained. In this country, however, the very 
contrary is the case. A railway can borrow money on deben- | 

ture, and the charge, at least in the case of large com- | call a factitious parliamentary Liberalism rather than any 





He not only applies some rather artificial irritants to the 
placid repose of the public mind, by which he hopes to 





awaken its anxieties as to our present Government, but he 
openly advocates a scheme for fomenting what we should 


panies, is commonly trifling; but the owner of land can | living national interest in the cause of reform. We 
only borrow after a great legal expense and some delay | heartily sympathise with his wish to see the general political 
and difficulty. He may, it is true, lodge his deeds with | temper of the country less supine than it now is, more inclined 
his banker, but this is really only a loan on personal security. A | to examine closely the acts of the administration, and more 
banker only lends on deposit of title-deeds to persons whom | inclined to bring forward and press upon its atttention tempe- 
he knows; otherwise he refers the matter to his solicitor, and | rate and definite reforms. But there are one or two points on 
the usual legal charges are required. A person, too, who | which we think Mr Forster's not unnatural general dissatis- 
wants to lend money on land, is obliged to seek, through a | faction with the state of the Liberal party has betrayed him 
solicitor, for a “security ;” and it is often a long time, and it into hasty and undesirable practical suggestions for restoring 
often takes much trouble, before he obtains one which is | its animation and concentrating its force. 
suitable. In the first place, as to foreign affairs, while we heariily 
There are two difficulties ; first the title to the land must | concur, and always have concurred in Mr Forster’s earnest 
be examined, net the land itself will be identified. As far | advocacy of the non-intervention, and so far as possible; the 
as the borrower is concerned, both these processes, except so | non-interference policy for England, we think that, in his 
far as they are remedied by Lord Westbury’s bill, are in some | eagerness to drive that policy home to the very heart of the 
degree inevitable. He must show that he has really Jand | present political crisis, he has quite misstated its true ground, 
to mortgage, that the acres exist, and that the acres belong to | and rather injured the position of the Radicals on foreign 
| him. But he can be saved much of what he now undergoes. | questions than interposed a new obstacle to the assumption by 
| He can be enabled to do what is necessary once for all. At , the Government of any rash and menacing attitude tending to 
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war. Anxious to organise the dislike and distrust of the 
Liberal party towards any meddling policy, he lays it down that 
it is not England’s “intention as a nation any more to be 
« dragged into wars on the Continent or elsewhere in which she 
“ is not concerned.” “He was well aware there were many 
“ who regarded this as a selfish policy, but as a trustee for 
« millions of his countrymen and fellow-subjects, he would 
“ not venture to involve them in war for other people, at the 
“cost of their lives and ruin of their property, without 
“ having full reason to believe that they were bound to un- 
«‘ dertake such a war, and that the honour and interests of the 
*“‘ country were involved.” Now that means c'early that we 
ought never to engage in a really disinterested war, where no 
English “interest” is threatened and no English “ pledge” 
has been given, however strong the claims on our generosity 
and justice. The abstract principle is meant, no doubt, to 
cover the particular case of Denmark and Schleswig-Holstein, 
and to stir up practical men into genuine bitterness of spirit 


into which we may seem to be drifting. But if this were Mr 
Forster's purpose, we think he has, asin other casesin this speech, 
quite overshot his mark in his eagerness to bring the Liberal 


never even pretends to “ make war for an idea,”—that she must 
always see a plain way to a really adequate practical end 
before she will arm in any cause whatever. We declined to 
fight for Italy, because we could not believe that there was 
any sufficient hope of realising that magnificent dream, till 
then the special monopoly of mere dreamers) We de- 
clined to fight for Poland, because we were even more doubt- 
| ful of the experiment of a free Poland, and far more doubtful 
of our own power to create a free Poland, and England never 
embarks in a fearfully costly enterprise without counting the 
cost and being sure she can pay it. But neither of these cases 
prove that England could not go to war to defend a weak 
nation against a purely unprincipled act of aggression, 
even though she feared nothing for herself and hoped nothing 
for herself from the war, and had never given a pledge 
of any kind to engage in it. We doubt if any war of so- 
called self-interest, except a defensive war for our own exis- 
tence, would rouse half the ardour and enthusiasm which a war 
to prevent Russia from annexing Sweden,—or if that be 
thought to involve too clear an ultimate menace against Eng- 
land, a war to prevent Austria from reconquering Italy without 
any fresh provocation, or a war to prevent any great nation 
fromavowedly recommencing theslave trade ona wholesale scale, 
would excite. The truth is, that though statesmen may some- 
times care only for policy, and the English nation may 
| follow its statesmen with tolerable passivity in politic wars,— 








it would be very apt to force a war on its political leaders, 
even against their will, if it were in a cause which roused in 
a high degree the slow English sentiments of justice and 
generosity. Itis quite unlike Mr Forster’s general tone, and a 
mistake, both in fact and in policy, to lay down as a 
principle that England’s wars should always be for sel- 
fish ends. It may be quite true that in the Schleswig- 
Holstein case we have been meddling unwisely and without 
clear reasons either interested or disinterested. But to 
assail the Government on the ground that we ought 
never to meddle except for a selfish reason, is to admit 
formally on behalf of the peace party that it is entrenching 
itself in vulgar self-interest, and conceding to the war-party 
the policy of disinterested and generous principle,—a for- 
midable as well as a very needless and unjustifiable blunder. 
Intervention in Schleswig-Holstein may be as foolish and 
wrong as Mr Forster represents it, but he is certainly making 
a false move to persuade the Liberals that it is so, when he 
tries to persuade them to abandon the idea that England can 
ever be disinterested in her wars. 

But Mr Forster wishes to apply, as we think, a still more 
artificial irritant to the supineness of the Liberal party, when 
he owns his desire to see them in Opposition, simply in order 
that Lord Palmerston may no longer wield the real represen- 
tative forces of the Tories as well as of the Liberals. He is 
scandalised at the present half-sincere position of the Liberal 
Government in professing principles they make no effort to carry 
out, and relying on Tory votes for the majority in the House 
of Commons; and he proposes to remedy it by putting the 
Conservatives in the same position, and teaching them to rely 
on Liberal votes for their majority in the House. Now, at 
first sight, .it would be said that either spectacle being 
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at the utter uselessness to English interests of the Quixotism | Bright. 


feeling to a head. It may be and is quite true, that England | morality of the spectacle thus presented. What Mr Forster || 
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equally demoralising to the country, Mr Forster only proposes | 





to exchange one demoralising spectacle, out of which the more 
advanced Liberals extract but small concessions, for another 
demoralising spectacle, out of which the advanced Liberals 
might hope, he thinks, to extract for a time larger conces- 
sions :—“ In his opinion, they would have more chance to 
“ see Liberal measures and improvements carried out with a 
“Tory Government, and the great proportion of the present 
“ Whig Government showing themselves as old reformers, as || 
“ he was sure they would, checking that Government.” 


| 
' 


And || 


‘ | 
we grant that as regards some measures the advanced Liberals i 


might extort more from a weak Tory Government depending 
on-Liberal aid, than from a weak Liberal Government depend- 
ing on Tory aid; but at what cost? There’never has been | 
a state of things more demoralising to both Tory and Liberal | 
parties than that which prevailed for a time in 1858-1859, |' 
when Mr Disraeli endeavoured to keep himself in power by | 
bidding for the aid of the small section which followed Mr || 
The advantage (if any) of the measures which may || 
be screwed out of a weak Tory Government by an ultra- 
Liberal section which holds the key of the position, are 
heavily outweighed by the evil effect on Parliamentary | 





apparently complains of in the present Parliament is the sus- | 
pended animation of the Liberal faith, but what all the | 
country gentlemen cried out upon during the last Tory regime | 
was the direct renunciation of the Tory faith required by Mr | 
Disraeli from his followers as the price of the effort to retain || 
power. The country gentlemen felt honestly humiliated | 
by being forced to vote for measures which they had all their || 
lives been deprecating, and they have never yet forgiven Mr || 
Disraeli for entrapping them into so false a position. The | 
Liberals now in power, on the other hand, may be doing but || 
little to perform their promises made to their constituents on | 
their election, but they are at least doing nothing treacherous, || 
and no one can say that their constituents press very urgently 
for the redemption of their pledges—otherwise they would 
probably be redeemed. Mr Forster is indignant with a state of | 
parties in which the Tory side of the House is fulfilling strictly | 


its natural function of scotching the wheels of the State, and || 


the Liberals—in compliance apparently with the wish of their 
own constituents—are simply declining to apply the whip. | 
He is anxious to substitute a state of parties in which the | 
Tories should become the unwilling instrument of the ultra- | 


Liberals in spurring on a movement which in their own con- | 


sciences they dislike and disapprove. This seems to us equi- || 
valent to preferring flagrantly broken pledges to pledges | 
languidly redeemed. If a Conservative Government, strong |! 
enough to act up to its own principles, could be formed, the ; 
case might be different. But this is not what Mr Forster 
means, and of course not what he wishes. 


Moreover, Mr Forster, in his thorough dislike of the present Hl 
state of political parties, represents Lord Palmerston’s position |’ 
very unfairly. ‘“‘Who were the men,” he asked, “on the | 
“ Conservative side who preferred the Liberal premier to the || 
“ Conservative leader? They were the most conservative of I 
“the Conservative ; they were the remnant of the old Protec- 
“ tionist party,—estimable men such as Mr Newedgate and | 
“ MrBentinck, for whose sincerity he had the greatest possible | 
“esteem. These were the class of men who preferred Lord | 
“ Palmerston to Mr Disraeli, and who would keep Lord Pal- || 
“‘ merston in power to prevent Mr Disraeli attaining it.”...... | 
“ What was meant by a Whig Ministry kept in by Tory | 
“support? Why it meant simply this—a Tory Ministry | 
“under a Whig name, without the check and without the 
“ pressure of a Whig Opposition.” 

Now this seems to us a total misrepresentation of the actual 
support given to Lord Palmerston. It may be true that a few || 
of the ultra-Tories, disgusted with their experience of a free 
lance for a leader, even prefer a Conservative Liberal like 
Lord Palmerston, to a man in whose Conservative instincts || 
they feel no sort of confidence. But it is notorious that it is || 








Liberal premier. When a critical question comes on, it is 
Mr Walpole and Mr Henley who come to the reseue, not 
Mr Newdegate and Mr Bentinck. It was Mr Walpole 
whose sudden withdrawal of his pro amendment 
on Mr Stansfeld’s motion so annoyed the leader of Opposition. 
And certainly it was not Mr Newdegate who supported Lord 
Palmerston on the Roman Catholic Chaplains’ Act so hotly 


The fact is notorious that Lord Pal- i 


- 


not the ultra-Tories whose support is really given to 


contested last Session. 
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merston is chiefly supported by the most moderate of the Con- 
servative party. e members who come into Parliament as 
“Liberal Conservatives’ usually give their pledge to support 
the present administration while Lord Palmerston continues 
his present line of policy, and without this large section of 
supporters it would be impossible for the Government to rely 
on the forbearance of the Tories at all. If the Prime Minister 
only held office during Mr Bentinck’s pleasure, we fear the 
term of his administration would be near at hand. The truth 
simply is, that Lord Palmerston expresses very adequately the 
torpid Liberalism,—or if Mr Forster prefers the expression,— 
the mild, satisfied Conservatism of the mass of Englishmen, 
whether thinking for themselves or only following in the wake 
of those who do think for themselves. This apathetic torpor 


may be matter for regret,—but it is not matter for regret 
that the man who best expresses it should hold the reins of 
office,—for that is of the very essence of a representative 
Government. If apathy be not fairly represented in apathetic 
times,—how can we hope to see eager innovation fairly 
represented in stirring times ? 


AUSTRIAN NATIONAL BANK—REPORT FOR 1863. 
Tue following outline of the Report for last year of the opera- 
tions of the Austrian National Bank, is from one of the 
leading Vienna journals :— 


The closed accounts of the Austrian National Bank for 1863 have 
just been issued, and the following extracts therefrom relate to those 

ints most interesting in general as characterising the situation of the 
stitution and the changes which have taken place during the year. 
This is the first year which the Bank has passed, under the partial rule 
of the new Bank Act, and the state of the national debt especially 
shows the commencement of a new era. 


The State owed to the Bank in the commencement of the year 1863, 
in all 217,289,244 florins. After arrangements made between the Bank 
and the Government, it is settled that 80 millions should remain as a 

anent loan, while the balance of 137,289,244 florins is to be paid 

*k during the years 1863 to 1866. This debt to be paid back con- 
sisted of 36.5 million florins for the buying in of the Vienna paper 
currency, of 20 million florins advances in silver, and 80.7 million 
florins State property debt. 

In 1863, 9.1 million florins were repaid to the Vienna currency debt 
and 14.4 millions to the State property debt, through emission of the 
loan of 1860, as also 7 millions florins State property. Therefore there 
still remains to be paid in 1864, 21,696,830 florins ; in 1865, 39,023,674 
florins ; and in 1866, 45,652,636 florins ; the total 106,373,140 florins. 

The sale of the effects of the Bank has also made progress during 
the last year. At the end of 1862 the effects in the possession of the 

were valued at 40.5 million florins; the account of the Galician 
Carl Ludwig Railway Company to the nominal value of 13.8 million 
florins being withdrawn, there remained still 26.7 million florins in 
effects. According to the understanding between the State and the Bank, 
the Bank was authorised to sell the effects agreeably with the repay- 
ments made by the State from 1863 to 1866. In the year 1863, 27.4 
million florins were repaid, or 20 percent. The Bank should, therefore, 
have sold 5.8 million florins in the year 1868 of their effects of about 
26.7 million florins; however, they sold 13,366,062, and the amount of 
@fiects is reduced to 13,366,784. The figures help to show the 
exchange. The Bank possesses 11.8 million florins freehold ground 
debentures to be sold during the next 3 years, and 5.8 million florins 
Theiss Railway preference shares. 

The circulation of bank notes on the 3lst December, 1862, was 
426,877,276 florins, against 396,655,626 florins on the 31st December, 

|| 1863, having therefore diminished 30,221,650 florins. 

As through repayments of the Government 27.4 millions, and through 
sales of effects 13.3 million florins, have come back into the coffers of 
the Bank, in all 40 millions, and the circulation having diminished only 
80 millions, it shows that the Bank has employed in business, in con- 
formity with the statutes, again 10 millions. 

{| Inthe above details the Bank proves that it kept the terms of the 
agreement, and by continuing in the same course it shows that the 
Bank at the end of 1866 will be in the position which corresponds 
to the Bank Act. Accordingly, at the end 1866 the circulation of 
notes will be 290 millions; the hard cash amounts to 146 millions ; and 
&s the circulation of notes will exceed the specie in existence by 144 
millions, to cover these according to the statutes, there will require 89 
millions discounted effects, 50 millions for advances on securities, and 20 
millions redeemed mortgages. It is of interest to know the different 
categories of notes in circulation. They consisted of 

36,586 notes of thousand florins each 
1,066,647 hundred 
11,812,931 ten 
13,940,390 tive 
62,546,689 one 
2,986,977 florins of old (conventional money) notes 
The stock of specie on 81st December, 1868, amounted to 110,709,583 
being, against 1862, an augmentation of 5,638,436 florins. This 
augmentation was collected through payment of caution money of 
the South Railway Company. The drafts were last year 17,340, 
amounting io 73,660,118 florins. The discount business last year 
} ®xtended to 366 million florins, and at the end of the year there 
Temained in portefeuille of the Bank 89 millions in effects, being 22 
millions more than 31st Dec., 1862. The advance business amounted to 
53 million florins, which is 2 millions more than 1862. The deposits 
ctu 
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of the Bank were at the end of the year 105 million florins, and the 
exchange business had extended to 40 million florins. 

In the mortgage credit business, new loans to the amount of 8.6 
million florins were granted, 5 million florins old loans paid back, so 
that there was an incréase of 3.6 millions, and the total amount of the 
mortgage loan was 62.3 million florins, against which the circulation 
of pledge securities amounted to 36 million florins, or 3.5 millions more 


- than in 1862. 


The total receipts of the Bank amount to 10,987,763 florins—the ex- 
penses amount to 2,060,828 florins—so that there remains a clear profit 
of 8,926,984 florins. 2,560,825 florins were placed in the reserve fund. 
The five per cent. interest of the Bank amounted to 5,512,500—an 
extra dividend of 2,560,825 was made, together 8,073,325 florins, or 
53fl 82kr per share for the 1st half-year. 

In 1863, 26 florins per share had been already paid, and now 27f 80kr 
are to be paid, and the remainder of 3,325 florins placed on a fresh 
account. 

In the expenses of 2,060,828 florins were— 

543,000 florins for taxes. 

838,000 florins for Government expenses. 

678,000 florins for Bank notes (printing, &c.). 
The reserve funds of the Bank include shares to the value of 
10,336,137 florins and the pension fund 1,271,700 florins. 


THE BANK OF SAVOY. 


{COMMUNICATED. | 

Tue Bank of Savoy claims, it is known, under its statutes and 
under the treaty which annexed Savoy to France, to be allowed 
to exercise in France all the rights and privileges it possesses ; 
but the Bank of France, fearing that its monopoly would be 
injured, opposes the claim. This state of things has given 
rise to much controversy, both in the commercial world and 
the Press. Great light has been thrown on the question in 
dispute by a work which has just appeared in Paris entitled 
“ Réorganisation des Banques,—Legalité et urgence dune Re- 
“ forme.” In this work it is ably demonstrated that the pri- 
vilege of the Bank of France does not—contrary to the asser- 
tions of that establishment—prevent the establishmentin France 
of other banks of issue. It shows also—a point of considerable 
importance at the present moment—that the capital which 
the Bank of France has locked up in Government stock (rente) 
ought to be converted into disposable capital, and that the 
negotiation of the new loan of 300,000,000F affords a favour- 
able opportunity for that operation. The work next demon- 
strates that the concentration of the banking system of France 
in one great establishment is not so advantageous to the 
country as a certain competition in banking would be. And 
the work likewise explains the attributions and rights of the 
Bank of Savoy, and the services it can render in France. 


The publication is preceded by an “ Introduction,” in which 
the views and objects of the great capitalists now at the head 
of the Bank of Savoy are set forth with much clearness and 
force. The following is a translation of this introduction +— 
the offer which it makes in the name of those gentlemen to 
buy the rente of the Bank of France and pay for it im specie 
will be specially noticed :— 

During the last three months French commerce has been suffering 
from a crisis which it has not produced, for in 1863 it acted with all its 
accustomed prudence. This crisis has no other origin than an incident 
of little importance in itself, namely, the withdrawal from the vaults of 
the Bank of France of a certain quantity of specie,—a quantity insigni- 
ficant compared with the mass of the precious metals existing in the 
country ; but the crisis has been singularly aggravated by the system 
which the Bank of France employs to prevent this withdrawal of specie. 

Such a state of things, of which the end cannot be foreseen, on ac- 
count of the manner in which the Bank of France acts, naturally calls 
attention to the constitution of credit in France, and to a reorganisation 
of the system, which has become indispensable ander pain of great 
embarrassments, not to say great disasters. The object of this publica- 
tion is to show how that organisation can be effected. 

The Bank of France is a most respectable estabishment, and it is 
essential that it should be retained ; but ee exist ee 
with t to it which it is nec to dissipate. e strangest 
all is that the Bank is scanned: depos of a monopoly for the whole 
terri of France. In the present work the question whether or no a 
monopoly exists is examined, and the result is that there is only a 
monopoly de facto, but without any legal basis. The common right in 
banking matters is guaranteed by our laws in a measure which may be 
considered sufficient for the present ; and that common right is com- 
petition. If there be a matter in which competition cannot be sup- 
pressed without creating not only a monopoly, but a despotism, it is 
commercial credit. 

An establishment possessed of the monopoly of credit would hold in 
its hands the honour of traders and manufacturers,—nay, their very 
existence. Nothing, therefore, would be more contrary to the liberal 
ideas which distinguish our time, and constitute its glory as much as 
its tg cng as to consecrate a monopoly of that kind. 

Ye have made researches to ascertain if the States which are 
remarkable for their welfare and riches and their political power, have 
admitted the constitution of banks under the régime of monopoly : and 
the result of our investigations is that they have not. It is even 
remarkable that at an epoch at which ideas of exaggerated centralisa- 
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tion prevailed in France, no one demanded that banks should be con- 
stituted under the law of monopoly. 

A system which the Bank of France has adopted, and which the 
Government has not discouraged, has produced this result,—the Bank 
has the greater part of its capital invested in Government stock (rente) 
—an investment which increases the dividends distributed to the share- 
holders, but which at the same time has the effect of obliging the 
Bank, when its metallic reserve declines, to adopt rigorous measures 
which paralyse commercial affairs and check the spirit of enterprise. 
It is indispensable that the Bank should adopt the salutary custom of 





; having at its disposition the whole of its capital, and that for that 


purpose it should sell its stock (rente). A favourable opportunity for 
this operation now presents itself: we have pointed it out, and have 
insisted that it shall not be allowed to escape. 

It consists in adding to the loan of 300,000,000f (12,000,0007) which 
is about to be issued by public subscription, the 150,000,000f 
(6,000,0007) which the Bank has invested in Government stoek. If 
this arrangement should appear to the Minister of Finance to present 
inconvenience, we do not fear to affirm that the 150,000,000f would be 
subscribed on the same conditions as those stipulated for the public 
loan, with the additional clause of paying the amount of it in gold or 
silver. 

The subscribers are quite ready. 

We cannot be silent on a singular fact, which is certainly contrary to 
the wish of the Bank of France, but which is the consequence of the 
system it has adopted since 1857 to combat the diminution in its metallic 
reserve—a system which consists in the raising of the rate of discount, 
so that the more the embarrassments and distress of French commerce 
augment, the more the profits of the Bank increase. The simple men- 
tion of such a result demonstrated the urgency of a serious reform. 

The Bank of Savoy possesses statutes which permit it to give to 
French industry much greater facilities than it is possible for the Bank 
of France to do, in accordance with its statutes and usages. The Bank 
of Savoy is justified in considering itself called on to exercise its indus- 
try in French territory—from the manner in which the annexation of 
Savoy to France was accomplished—in exchange for the right it possessed 
of having branches in all parts of the country subject to the crown of 
King Victor Emanuel. We have thought that this is a circumstance 
of which advantage ought to be taken, and that to introduce competi- 
tion under this form was the least that could be done to satisfy the 
wants of French commerce and the necessities of the present time. 
We have found in a memoir drawn up by the Bank of France itself, 
recognition of the fact that, in this special form, competition would 
render great services to France. 


The maintenance of the statu quo is impossible. It is full of peril. 
The duty of good citizens is to seek the best means of escaping from it. 
Such is the debt which we have desired to pay. If public opinion, 
which is the sovereign arbiter of the nineteenth century, should con- 
sider that we have sought the solution of the problem in the path 
in which it is to be found, we shall have obtained the sole recompense 
for which we are ambitious. 

In the examination of this question, which is one of the gravest 
that can fix the attention of statesmen, every idea of individual interest 
should disappear, and in fact does disappear in our eyes, before the 
collective interest which requires to be served. Discussion, therefore, 
can only take place on the ground of general interests, such as that of 
industrial and commercial credit, which is in its infancy ; that of 
national production, which should be developed instead of being 
slackened ; that of great enterprises of public works, which the chronic 
rise in the rate of interest overwhe!ms with enormous charges ; and 
that of the credit of the State, which must be raised from the incredibly 
low condition in which it stands compared with that of other States of 
Europe. 

All these things are of a much superior order to the question of the 
Bank of Savoy; and the latter only intervenes as a framework ready 
prepared, and which it would be easy to adapt to the imperative wants 
which, it is too evident, the Bank of France is unable to satisfy. 

In this respect the promoters of the extension of the Bank of Savoy 
are disposed to make all sacrifices which public interest may require, 
in order to assure the triumph of ideas which they believe indispensable 
to the development and security of national industry. 

It is not intended in any case to weaken the Bank of France. What 
is proposed is a division of labour, which, introducing a new movement 
in the machinery of credit, would on the one hand supply wants against 
which the door of the Bank of France is closed, and would on the other 
hand relieve the Bank of France from its excess of attributions, which 
embarrass it, and cause it in spite of itself to bring on crises. It is 
proposed to have, by the side of the Bank of France, an institution 
which would willingly undertake the functions, indispensable to com- 
merce and enterprise, which the statutes and regulations of that esta- 
blishment interdict to it, and the other functions which it discharges 
with the greatest reluctance, and which consequently it executes ill, 
such as advances on the deposit of Government stock, and on railway 
shares and bonds. 

The object which we have proposed to ourselves would, therefore, be 
exceedingly ill understood, if the public were to believe that in con- 
tinuing this discussion we cede to a sentiment hostile to the Bank of 
France. Such is not the case. The Bank of France would be more 
solid than ever if our propositions were adopted. It would have before 
it a vast career, in which it could display all its activity, and in which 
it has obtained great experience,—the discount of commercial bills with 
three signatures. 

Neither have we the desire to see diminished the guarantees under 
which the Bank note circulates—an excellent instrument which ought 
not to suffer any injury in the esteem it enjoys. Confidence in the 
Bank note is, to a certain extent, the effect of the control to which it 
is submitted. There can, therefore, be no question of suppressing that 
control, or of reducing it to nominal formalities. 

But, on the other hand, we should deceive ourselves by believing that 
institutions of credit can remain stationary in their combinations and 
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their proportions, and that they can without grave inconvenience be 
kept subject to the inflexible régime of absolute unity. In this matter, 
also, the law of progress must be manifested,—herein, also, liberty of 
industry is justified in demanding that room shall be made for it. 
Frankly, we do not believe that in what we have said we have been too | 
exacting, cither for the idea of progress, or for the extension to be given | 
to liberty of industry in banking. 











THE COMPLETE GRAZIER. 
We have known, years ago, more than one substantial farmer whose 
only secular library consisted of ‘‘ Moore’s Almanack” and “ The | 
Complete Grazier ;”’ and certainly, if the latter work had been the | 
last and eleventh edition, by Mr Scott Burn, so far as professional | 
reading is concerned, there would have been no destitution of 
agricultural knowledge in the farm-house. The circumstances of | 
the present day, combined with the character of the last three or 
four seasons, have given great, we had almost said, undue promi- 
nence to that branch of husbandry which is concerned in the rear- 
ing and feeding of live stock. We have for years urged the neces- 
sity of more stock, and better stock, as essential to the profitable 


occupation of arable farms, and, therefore, we shall not be suspected 
of indifference to stock-farming when we protest against the notion, 
which seems of late to have obtained some currency, that corn 
being very cheap and meat very dear, the true agricultural policy 
is to lay down to permanent grass extensive tracts of land hitherto 
under arable cultivation. It is true that a certain proportion of 
permanent grass land is a very useful, perhaps necessary, arrange- 

ment on all English farms, and the stronger the soil the larger will 
be the proportion proper to be retained under permanent grass, but 


it is a great mistake to assert, that either the moderate prices.of 


grain, or the high rates at which meat now sells, form any reason for 
any general conversion of arable into pasture land. Corn and straw 

are essential to cattle rearing and feeding, and even to sheep- 

breeding, if and where it can be followed with much advantage 

on the heavy soils. And heavier crops of corn per acre will be 

the result of the manure arising from a numerous live stock. The 
old rural adage, ‘‘ More cattle mor2 manure, more manure more 
corn,” holds true now as ever. Except on rich grazing 
soils, and in the vicinity of populous places, and for dairy 
purposes, land will pay less under grass than under the 
plough, provided always that the arable land be cultivated 
generously and judiciously, and with a proper quantity of live 
stock. We can believe that where arable farming has been 
attempted to be carried on mainly by the aid of light manures, 
and without much assistance from stock, that the present low 
price of corn, especially having regard to the three unfavourable 
seasons which preceded 1863, may have produced very distressing 
consequences. Yet, even should the present prices of corn— 
which we believe to be exceptionally low—continue, there would 
still be no reason for any wholesale devotion of land to grass, for, 
with the exceptions we have mentioned, the combination of arable 
with stock farming will be found in the long ran most profitable. 
Farmers, however, will not and ought not to be influenced to lay 
down land to pasture—really an expensive process—by a tem- 
porary or seeming advantage on the side of grass land during one 
or two seasons, and the somewhat hasty conclusions which have 
been attempted to be drawn from them; but their more earnest 
attention is likely to be drawn to the value of live stock, both 
as objects of direct profit, and as the agents by which the manure 
required to produce large acreable crops of corn can be secured. 


Such a work, therefore, as Mr Burn’s new edition of the ‘* Com- 
plete Grazier,” which treats of the whole field of British husbandry 
—brought down to the requirements of modern practice—mainly 
as incidental to the uses and management of live stock, will find 
general acceptance in our farm-houses. The two chapters, IX, 
and X., on “Grazing Cattle” and “ Summer-Soiling Cattle, 
contain much suggestion and information on the points we have 
referred to. Thus the “ farmer,” we are told, ‘ should consider 
the nature and fertility of his pastures, and the extent and quality 
of his other resources; according to those he should regulate 
his system of grazing, soiling, or stall feeding.” In grazing—?.¢., 
on grass—he should never bring animals from rich to inferior 
land, and he should observe rigidly the rule “that the larger 
beasts are preferable for the more luxuriant pastures, while 10 
such as are less rich small stock answer best.” Local custom will 
commonly afford the surest guide to the stocking of grass land 
for grazing. Thus, in Devonshire and Somersetshire one 0X 
and a sheep can be fed to the acre and a half of the better 
kind of land; while the best grazing land of Lincolnshire will 
carry an ox and a sheep to the acre during the whole sum- 
mer, and during that timé the ox will gain 20 stones, and 
sheep 40 lbs. Given the rent, rates, and taxes per acre of such 
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land, the farmer will easily see, assuming the meat market to 
remain steady, what profit may be realised by summer grazing. 
Much attention and some skill are required to shift grazing cattle 
from field to field so as to keep them in a state of constant pro- 
gression. Too many should not be fed together, so that enclo- 
sures of from ten to twenty acres are considered the best size for 
grazing. The great thing is to induce the cattle to fill themselves 
quickly and lie down frequently. Shelter and good water are also 
indispensable. Cattle should never be turned into the pasture till 
there is a full bite. Sheep are not fed with, but follow the oxen. 
All grazing pastures should. be finally eaten down by sheep toa 
close and even sward. It is obvious that success in summer 
grazing will in agreat measure depend on the judgment with which 

e grazing beasts are bought in. Yet on most farms “ the practice 

of soiling or feeding cattle during the summer with different 
and succulent vegetables which are cut and carried to them 
—and of box and stall-feeding them in the winter season with dry 
fodder, in conjunction with various nutritive roots—will in general 
prove most economical. Mr Owen Wallis, observing the summer- 
grazed cattle are in most cases sent to market imperfectly fat, 
agree to give each beast a portion of mixed cake or meal and 
ay chaff during the summer. But for that purpose there should 
be shelter sheds in which they might be tied up during the 
heat of the day. Or they might have cake given to them in boxes 
in the field,a box to each beast. Compared with grass grazing 
is the practice of “summer soiling,” which is more adapted for 
arable than grass land. From this plan, it is said, much saving 
of land will be effected, while poaching is avoided when the 
season is wet. One acre of grass cut is fully equal to three 
acres used as pasture. The saving of food, especially in wet 
weather, is enormous, as cattle trample and destroy as much 
as they eat. Cattle, too, when kept housed, will eat much rough 
herbage when cut and given to them, which they would reject 
when roaming at large. It is also said that the health and comfort 
of cattle are improved by soiling, but, with the exception of the 
extreme hot weather, cattle usually thrive more in the summer 
out of doors than in the house, But, perhaps, taking the seasons 
as they occur, more flesh would be acquired in a given time by 
summer soiling than by grazing. Soiling, too, has this advantage, 
that some dry food may be given, and the food may be more 
varied. Soiling may be effected either in boxes or stalls. In the 
former plan, more straw is used, but the manure made is much 
better,—and on arable farms distant from large towns, straw is 
commonly sv abundant that the plan which uses most straw will on 
that account be preferred. 

Dairy cows, when housed ia the summer, do not in England 
give so much milk or cream as when at large, but there is a con- 
siderable saving of food by housing them. Of course, extra 
labour and expense are incurred by summer soiling or stall 
feeding. ‘The grass used in soiling should be cut in the morning 
for the evening food, and in the afternoon for the next morning. 

The chapter on Winter, box and stall feeding is full of instruc- 
tive details. In reference to the current of opinion in favour of 

rass land, the 8th book ‘On the Culture and Management of 
rass Land” deserves especial attentioa. And we may note, that 
while some persons are recommending the increase of permanent 
tures, the greater part of our existing pastures are but 
indifferently, not to say badly, managed. 
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(FROM OUR OWN OORRESPONDEN7.) 
BY EXPRESS. 
' Parts, Friday Morning. 
The Moniteur of this morning has published the following return 
of the Bank of France, made up to the 14th inst. The figures of 
last month and of the corresponding period in 1862 are added .— 
























DEBTOR. Jan., 1864. Dec., 1863. Jan., 1863. 
F c F c F c 
Capital of the Bank..........+..+++++ 182,500,000 0 | 182,500,000 @| 182,500,000 0 
Profits in addition to capital 
(Art 8, of Law of June 9, 1857)| 3,319,887 56 2,567,907 17 | 2,316,503 57 
Reserve of the Bank & branches 12,980,750 14 12,980,750 14 12,980,750 14 
Blow Reserve........0....sccesssssseere 9,125,000 0 9,125,000 0 9,125,000 0 
Ditto in real property .-| 4,000,000 0 4,000,000 0 4,000,000 0 
Notes in circulation of the Bank 
and branches.............ssessese+++ 813,490,825 0 | 754,941,825 0 | 825,412,925 0 
Dratts drawn by the Bank on the 
ches or the branches on | 
Bank, and payable at Paris or 
in the Provinces ...........s0se++ 4,074,204 83 4,487,879 14 4,568,101 51 
wwiedgments for money de- 
ited and payable at sight at ° 
or in the Branch Banks. 2,811,566 0 3,169,030 0 5,777,150 0 
account currentcreditor| 49,759,065 46 59,890,500 55 92,263,622 94 
current at Paris......... 137,491,717 40 | 128,209,880 75 | 156,419,585 76 
Ditto in the Branch Banks ... 22,305,950 0 26,068,307 0 80,709,299 0 
payable ........csse0 6,251,395 75 856,901 75 | 8,727,494 75 
and dividends on secu- 
tities or deposited. 8,958,361 97 2,805,449 3 13,060,982 28 
Various and interest 
at Paris and in the branches... 2,901,340 20 15,991,531 7 | 1,777,942 91 
8 of the last half-year 
at Paris and in the branches... 3,078,997 61 1,554,317 16 1,850,877 89 
lus of profits not divided ... pe 1,016,709 23 oxo 
eeeeeesevevececsssscsccscoscoees 14,161,628 96 12,126,266 7 2,651,903 14 








Total ....cccccsessesseeserese| 1,277,210,690 88 | 1,222,292,254 6 | 1,354,142,138 89 
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CREDITOR. | Jdan., 1864, Dec., 1863. Jan., 1863, 
| F c Fc F c 
Cash and bullion..........cecssese0e 51,086,266 99 57,844,586 93 79,185,505 1 
Cash in the Branch Barks ...... 117,940,743 0 155,296,449 0 188,964,715 0 
Commercial bills due yesterday, 
to be received to-day ..........+ 552,903 82 455,079 68 780,189 76 
Commercial bills discounted, at| 

Paris, including 62,037,844t 

46c from the branch banks... 428,083,025 46 | 341,614,959 25 | 357,718,223 36 
Ditto by the Branch Banks, 

payable where discounted...| 323,596,918 0 | 296,159,622 0 | 296,752,568 0 

Advanced on deposit of bullion...| 13,172,200 0 10,545,800 0 880,500 0 
Ditto in the Branch Banks ... 2,106,200 0 2,449,700 0 1,852,100 0 
Ditto on French public securi- 

GREB | ceccccesccccoscnecenecescsescseoe 25,566,200 0 29,315,900 0 89,592,800 0 
Ditto in the Branch Banks ... 18,825,650 0 21,526,150 0 17,627,450 0 
Ditto on railway shares&bends| 42,289,500 0 45,602,100 0 58,201,200 0 
Ditto in the Branch Banks ...| 29,417,700 0 82,276,400 0 660, 0 
Ditto on Credit Foncier bonds 408,600 0 410,406 0 519,100 0 
Ditto in the Branch Banks.... 546,000 0 487,900 0 507,600 0 
Ditto to the Government on 

agreement of June 10, 1857. €0,000,000 0 60,000,000 0 60,000,000 0 

Government steck reserved ...... 12,980,750 14 12,980,750 14 12,980,750 14 
Ditto disposable .........0eses+00+ 37,087,361 86 38,608,212 36 29,571,390 26 
Ditto permanently invested | 

(law of 9th June, 1857) ...... 100,000,000 0 | 100,C00,000 0 | 100,000,000 0 

Hotel and furniture ef Bank...... 4,000,000 0 4,000,000 0 4,000,000 0 

Real property of Branch Bnks... 5,993,150 0 | 5,927,229 0 5,817,427 0 

Expenses of management of the | 
Bank and branches.............++ 26,576 45 2,347,622 78 12,017 85 

Gamdries....cccccccccccccerccocccceceoee 3,650,945 16 | 4,444,392 92 11,517,652 51 











MM winscivesivemasncs |1,277,210,690 88 |*1,222,292,254 6 |1,854,142,138 89 


Paris, Thursday. 

The Government has this day promulgated an imperial decree, 
declaring that a new loan of 300,000,000f (12,000,0007), and of a 
supplementary sum not exceeding 15,000,000f, (600,000/) for dis- 
count and incidental expenses, shall be raised by public subscrip- 
tion, and shall be issued at 66f 30c in stock bearing 3 per cent. 
interest, commencing frum the Ist of the present month of 
January. The Minister of Finance on this point has published 
the regulations he has drawn up for carrying this decree into effect. 
The subscription is to commence on Monday the 18th, and is to be 
kept open to Monday the 25th, without being interrupted on the 
intervening Sunday. It is to take place in Paris and the provinces, 
—in the former, not only at the Treasury, and at the Caisse des 
Depots et Consignations, but at the offices of the mayors of the 
twenty districts into which the capital is divided: in the provinces, 
it is to be made at the offices not only of the Receivers-General and 
the assistant receivers of taxes, but even of simple taxgathers ap- 
pointed by those functionaries. It thus appears that the Government 
Is anxious to place its loan within easy reach of the very lowest 
classes of society,-—of the peasants and workmen who have a 
few score francs carefully stowed away in their drawers and 
closets. As the interest is to run from the Ist of January, the first 
quarter of it is to be paid on the Ist of April next. No subscrip- 
tion of less than 6f rente (a shade more than 4s 94d), tkat is 
132f 60c in capital, is to be admitted, and above that sum sub- 
scriptions of 10f vente, and the multiplies of 10f, will be received. 
[In previous loans the minimum subscription was 10f.] On sub- 
scribing the deposit in specie of a sum equal to two years’ interest 
of the sum subscribed is to be made :—thus for a subscription of 
6f rente, 12f are to be deposited ; for one of 10f, 20f; and so on. 
A written acknowledgment of the subscription is to be given to 
each person. Ifthe total subscriptions exceed the 315,000,000f, 
they are to be subject to proportionate reduction, with the excep- 
tion of those of 6f, which are not to be reduced, and the larger 
sums reduced are not to be for less than that sum. In making the 
reductions, no account is to be taken of fractions which would give 
less than 50c rente, and fractions above 50c are to be counted for 
1f rente. Subscribers of 3,000f and upwards can obtain, after the 
30th January, the reimbursements of the portion of their deposits 
corresponding to the reduction of their subscription. ‘fhe payment 
of the loan is to be effected,—one-tenth immediately (including 
therein the deposit made), and the rest in ten instalments payable 
each month, from and including the 2lst February te the 21st 
November. In subscribing, payment of the whole capital of the 
6f subscriptions may be made, and after the repetition the whole, 
or a portion of the amount awarded, may be paid in advance. For 
payments in advance discount of 4 per cent. will be allowed, but 
the Minister of Finance can hereafter suppress it if he should 
think fit. There ure some other stipulations of minor importance ; 
and also one to the effect that delay in paying the instalments due 
shall, after a week, render the owner liable to the payment of 
5 per cent. interest ; and that after the delay of a month, the 
whole of the terms due may be exacted, and that in default of 
payment thereof the certificate given can be sold at the Bourse. 


Sixty-six francs 30c for an inscription of 100f 3 per cent. 
rente, is certainly a very small sum for a powerful and wealthy 
country like France to receive ; and it contrasts very unfavourably 
with the terms on which most of the Governments of Europe 
borrow money. But little as it is, it is a much better rate than 
was obtained for preceding loans—65f 25¢ in 1854 and 1855, 
60f 50c in 1859. 


That the loan will be subscribed several times over, there is not 
the slightest doubt :—multitudes of the poorer classes will apply 
for portions of it in the hope of realising a few francs, and the 
vaniler classes will subscribe infinitely more than they will want 


or can take, in order to secure a little. Some financial authorities 
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count on a subscription amounting to four milliards ; 
boldly predict eight : but these are mere guesses. 

On the Bourse the terms on which the loan is to be subscribed 
have not by any means afforded universal satisfaction. They are 
considered not to be sufficiently favourable to capitalists, regard 
being had to the high rate of discount and the monetary crisis. 
It is calculated, for example, that deduction made of the discount 
, allowed for payment in advance, the real price of the loan will be 
he 20¢, or thereabouts. 

Business on the Bourse has not been very active during the past 
a and uneasiness has been occasioned respecting the stock of 
oon and bullion in the Bank cf France. The stock was yesterday 
‘s low as 159,000,000f, but is somewhat better to-day. You will 
find the precise figure in the Bank return which will be published 
to-morrow. The Bank has been making purchases of gold and 
silver at London. 

The following are the quetations of the Bourse :— 














Thursd ay, Thursday, 

Jan. 7. Jan. 14, 
f c =. 
Pour-and-a-Half (cash) ............... C860 c.0. OH 9 
No  sascbcacenttnnd sa 87 80 .. 87 80 
Threes .so..0.-. 0+ ceiceouaiiiecin Ge ccpeseses 66 65 
Thirty year bonds . J vabaasea Ta wuabiath 441 25 
a PUR Re .. 3300 0 
Credit Foncier .. SEUEPTED cascsrens 1230 0 
Ditto, new ; i) i eee 1195 6 
Credit Mobilier . See ess 
Comptoir d@’Escompte... cata thisg sail TOC nti natek 778 75 
NRE T TT UTE: uieandane 69 0 
Ditto new ........ a a es 70 70 eevee 68 0 
ERE EERE anes 952 50... 950 0 
Orleans Railway ..................... ae 992 50 
I cis ctenisinsenitonn svtnnd’ 818 75 .....0 832 50 
Eas 478 75 
940 0 
657 50 
515 0 
395 0 
Messageries Imperiales 760 . 
0 

Credit Foncier Bonds of 1,000f at 
3 per Sk CRE Fk ges 910 0 
Do. Coupons, 100f, 4 per cent.. 93 75.1000... 96 25 
Do do 1003 — . ebm. 90 0 
De do 5S00f,4 — i, enema 455 0 
Do do 500h,3 — ons AI natens oo 425 0 
Do do. Communales......... a ae ee 398 75 


The general annual meeting of the shareholders of the Credit 
Mobilier is to be held on the 23rd April next. It is to consist of 
the 200 largest shareholders. 

Subscriptions have been obtained in Paris during the past week 
for the new Federal Bank at Berne, of which M. Steempfli, for- 
merly President of the Confederation, is to be director; but they 
have been obtained without advertising or circulars, in the quietest 
manner possible. The new bank is patronised by two French 
establishments—the Credit Industriel and the Caisse des Depots. 
In addition to ordinary banking business, it is to contract for loans 
to governments and municipalities, is to lend money on mortgage, 

=o up or patronise new companies, to deal in precious metals, 

even in houses and lands. It is also to issue notes, “ with or 
without interest,”—the payment of which is to be guaranteed by 
~ bank holding one-third of their amount in specie, the rest in 

A report on the financial situation of the City of Paris has just 
been presented by a Committee the Municipal Council. It states 
that from what is. at present known the receipts for 1863 will 
exceed the expense by 6,000,000f, and that that sum added to pre- 
ceding surpluses will enable the year 1864 to begin with 12,500,000f 
in hand. The receipts for 1864 are calculated at 151 ,408, 942f, 
and they will, it is supposed, cover the expenses by 5, ‘608, 195f. 
The debt of the City is 268,099,048f, and the interest to be paid 
on it in 1864 will be 9,832,601f, 

The shareholders of the Sous Comptoir des Eutrepreneurs held 
their annual meeting on the 9th January. The profits for the 
year ending the 31st October were 874,167f, and after deducting 
144,878f for the reserve fund, they were sufficient to allow 
12f 50c per share to be distributed. ‘he object of this Company 
is to make loans for building houses in Paris and other towns. 
Its operations of 1863 exceeded those of 1862 by 14,000,000f. 

The latest Customs returns show that the total value of imports 
taken out ot bond for consumption was, in the first eleven months 
of 1863, 2,179,527,159f ; whilst in the same period of 1862 it was 
2,024, 213 “226F ; and in that of 1861, 2,236,709,452f. The value 
of the exports of French productions was in the first eleven months 
a 1863, 2,384,075,256f ; same period of 1862, 2,012,991,896f; 

and of 1861, 1,727,461,578f. 

Subjoined i is a detail of the value of the principal imports made 
te consumption :— 
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others | 


First eleven 









months of 
1863. 
francs. 
hl ca eae 28843681 
RN Cs Bo 42103758 
Guano and other mauure. 23606603 
ND po akta tis sudicsnysenbaopa 11261357 
Oleaginous seeds ......... 37320391 
ee sab scented 134605328 
Coffee 3335¢ 
Timber .. 
Staves ..... 
Jute ...+ ie 


eee tetee 


Flax, hemp, and jute yarn 4303502 


Cotton yarn ............098 4201230 
Woollen yarn.............+. 10265977 
Goats’ hair yarn..........0. 3911154 
Flax and hemp tissues... 10317674 
BE Shes ...000<.sc00rcer00 4351495 
ree 5510023 
Cotton tissues.........s000+ 6793317 
Woollen tissues............ 29306870 
Machinery ....... wees 9706686 
Iron ships .. 374796 

GET vic copecnctven 302692 
Grain and flour .. 60212065 
Ss ebcsscanccadecgibcnsduas 2494433 
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First eleven 


months of 
1862. 
frances. 
.. 217262747 
37698980 
15573657 
11841599 
... 44112890 
. 120964282 
71021770 
81960219 
21973039 
3736060 
5266407 
29832042 
. 118644825 
91597781 
20491515 
22081268 
2481817 
32831161 
24740050 
5587520 
9043377 
64738275 
522200 
11559442 
4238705 
6632241 
18792565 
38293394 
9869167 
6594830 
ae 332138 
.. 146917787 
3049440 





First alae. 
months of 
1861. 
francs. 


++» 175990578 


12035878 
12969253 
13672920 
48319177 


.. 117176195 


62562820 
94314352 
26107169 
5157516 
7946718 
39149000 


. 267143360 


94993709 
11460526 
3335513 
1999860 
38206889 
30528000 
4661315 
2868675 
1108822 
5187965 
12528450 
3861120 
5777035 
7555846 
13266334 
8625705 
730565 
206403 


... 334241029 


3530450 


— 


| 


eee 





The following were the principal exports of articles of French | 
production :— 









First eleven Firsteleven First eleven 
months of months of months of 
1863. 1862. 1861 
francs. francs. francs. 
Silk tissues ..........000++...901345745 ... 321769843 ... 286631409 
Woollen tissues ...... eee... 260239334 ... 199955295 ... 168782535 
Cotton tissues.. . 65882051 ... 56944602 ... 49591057 
Flax and hemp tissues... 17225602 ... 12998632 ... 13969455 
Woollen yarn............... 11975985 ... 10722240 ... 5523074 
Cotton yarn.................. 1430052 ... 1566000 ... 953250 
Flax and hemp yarn ...... 20915450 ... 2670720 ... 1446401 
Prepared REE + deniskccses 45411233 ... 33585510 ... 29029120 
Articles in skin or leather 66300734 ... 54939185 ... 50025840 
Machinery .................. 6793695 ... 6935829 ... 5866343 
we Oe ee pelle sig 2331157 ... 2045637 ... 1877601 
eticaes SadeiseGsepsomebexh 13203798 ... 13823711 ... 18125800 
Tools and articles in metal 40059761 36558339 ... 36402333 
Toys, turnery, mercery, 
and buttons............... 130478558... 113339294 75198230 
Millinery and artificial 
III icine ctttitnpsonss aan 11113107 6327265 ... 6106599 
I cossvncostcncig ne’ 12108028 9953079 ... 10012871 
Ready-made clothes and 
linen ...... sessseee 15042763... 36819051 71364062 
Paper and pasteboard ..- 16677900 13542419 12470358 
Glaes and crystal ......... 12605766 ... 9242885 ... 12258974 
Wines ...... sicaas sieubaddapiaion 218540058 ... 196789863... 178283362 
Brandies and liqueurs ... 62350011 ... 52660955 49129397 
Perfumery ......000...000045 12978590 11872476 1180) 5387 | 
NIN cietksas cctccanecsasin ct 6536273 5771090 5450315 | 
Refined sugar ............... 72452872 45811805 36826200 | 
Beetroot sugar, raw ...... 7268416 5022358 1537041 
Chemical productions ... 33099678 37426422 25836448 
RE, DOGO | 205 crcvssnooee 8588349 10628640 3105200 
Se inbtesc eos... 29386283 18850645 6304339 
SD soins viapblveckigchcaesaal 21704846 ... 16140438 16357600 
Butter. .........00 nian es 27786269 ... 26554954 28339080 
Wool.. .. 39435100 ... 41286328 18864157 
BE bie cia . 92576644 ... 45706079 35936590 
Grain and flour ............ 64845987 ... 34104613 28202856 
Pottery and porcelain ... 10227398 ... 8658490 7458587 
Looking glasses ............ 3393564 ... 2843775 3218149 
Glass and crystal .. 12605766 ... 9242885 12258974 
TN «cs octndestininavannaiee 2336669 ... 1644083 1442775 
RUIN 'otituvecdosarecanecs 8726422 6844600 11891066 | 


As regards the precious mnie, ‘the returns “just published 
present these results :— 


GOLD. 
First eleven First eleven 
months of months of 
1863. 1862. 
francs. francs. 
Tenported:.......::...06 » 341526867 350387100 
Exported ...........000 358233759 212373600 
SILVER. 
Imported .............. 143949839 120639760 
Exported ..........0.00 194850796 180277440 


The following is the market report : 
Frour.—At Paris, little business has 
declined. Yesterday, choice was 51f the sack of 157 kilogs; first || 


First eleven 
months of 
1861. 
francs. 
231153900 
255619500 


160752440 
224934440 


been done, and prices have 








First eleven Firsteleven First eleven marks, 50f; good, 49f; other sorts, 47f to 48f, Six marks, for current | I 

months of months of months of month, were 50f; March and April, 50f 75c; four months of March, | 

—_ — Ra ty — ee ee was 31f 50c ; March and April, || 

Rooar es our menths 0: arch, 75¢ 
Horses ....00.200ee00+--ssssee O1G8440 ... . 8589405 coe STESONS Wueat.—At Paris, yesterday, business was not very active, and a |} 
See i aaa Pees — _  _— _ —- reduction of 50c for ordinary and current sorts was demanded. Choice 
t, salt and fresh ...... 1 .. 7946190 ... 2089648 

Chnese and butter Sa awa 11985449 ae 12210597 .-- 13229139 white was 28f to 28f 50c the sack of 120 kilogs; choice red, 27 50¢c to 
Skins (including furs).....103236704 ... 64047881 ... 69288621 28f ; first quality, 27f to 27f 50c; current sorts, 26f to 26f 50c. In 
WPMnesatcbepscbcoaccstbusund 225812723... 169103628 ... 160373280 commercial wheats, Montereau was 27f. Beauce was offered at 27f, 
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{ 
27f 50c, and 28f. For Picardy, 22f 50c to 23f the 100 kilogs were 
| 


During the month ending Dec. 12, the amount of business transacted 


offered. | 


; ; . _._, | in cotton goods at Bombay was very small. The falling off in the de- 
Oorton.—-The sales at Havre, in the week ending Friday, were 5,374 | mand was caused by the tightness of money. At the above dates the 
bales, and the imports 3,546. The closing quotations were 4f lower for 


a quotations ruled as follows :—they are from the circular of Messrs 
Tinnevelly, but unchanged for United States. As for Madras and 


ee : Rennie, Scovell, and Co. :— 
Surat, they were treated on the new conditions which have been Grey SHIRTINGS. Per Piece. 


[ 

adopted. Low New Orleans was consequently 358f the 50 kilogs; good f Inches. : 
ordinary Broach, 291f (new conditions); good ordinary Tinnevelly, = . 
288f (old conditions). The stock on Friday was estimated at 31,820 bee 39 ae Gaon Se 
bales. This week, the market has not been active, and yesterday good 27 csesseeee 38 
ordinary Tinnevelly, for delivery in the course of the present month, G2" srerenee - 
was 282f 50c and 280f (old conditions); Madras, for delivery, 272f 50c omnes ae j 
and 270f; China, 245f. BP dle aes to 

CorFEE.—At Havre, in the week ending Friday, the demand was 50 
more active, and prices improved. 1,850 sacks Haiti Port-au-Prince, d 
Jacmel and Jeremie, disposable, went at 83f to 86f the 50 kilogs in bond ; 0. 54 reed 3 
9,950 Port-an-Prince for delivery, 84f to 85f; 1,400 sacks Cape, dis- 60 — «. -.19 0 
posable, 86f 75c to 88f ; 1,830 Gonaives, 90f 50c to 90f; 95 Saint Mare, Co */ 90 6 
92f ; 350 Maracaibo, 91f to 95f ; 2,070 Rio, not washed, disposable, 83f ' es ; Per Piece. 
to 91f ; 2,640 ditto, for delivery, 83f to 87f; 500 Ceara, disposable, 3 
82f 50c ; 749 Santos, 81f 50c in bond, and a small lot of Guadalope 
habitant, 142f 50c duty paid. The arrivals were about 1,400 sacks 
and 220 casks. This week, Hayti has been 83f 50c to 86f; Porto 
Cabello, 93; Malabar, 93f ; Rio, 83f to 86f, and 87f in bond ; Ceylon 
native, 114f 50c duty paid. At Bordeauz, last week, 3,350 sacks Hayti 
for delivery, went at 83f the 50 kilogs ; 1,400 Ceylon native, 114f ; 
1,600 Malabar, 121f 50c ; 200 Salem, 121f 50c; 28 casks San Jago, <otdersih deine 
118f. This week, Salem has been 263f the 100 kilogs ; Rio washed, eetaotaes cvoserene 13 T Corns 
212f, also some Rio at prices not stated ; Para, 126f. Some damaged : " oe 
Mysore and.Salem have also been sold by auction. At Marseilles, last 26 12 by 11 
week, business was important, and prices advanced: 7,500 sacks Rio, 6 “* 
85f to 85f 50c ; 4,500 Maracaibo, 86f ; 1,260 ditto, 90f ; 500 San Domingo, 
84f. This week, San Domingo, 84f. 

Sucar.—The sales, at Havre, in the week ending Friday, were 451 
casks French West India at 61f, bonne quatrieme, duty paid; 1,000 
bales Reunion, for delivery, 65f, ditto, ditto; 802 casks Havana, direct 
importation, 43f for No. 12, in bond; 479 cranjangs Java, for delivery 
from European imports, 41f to 41f 50c, ditto; 1,000 picols and 400 tons, 
ditto, same price and number. The arrivals were upwards of 2,300 F eee 
sacks, upwards of 5,500 casks, and 2,121 baskets. No sales have been Be hace acy 44 x 
made this week. At Nantes, last week, no sales were made, and prices Grey axp WuiTe MULLs. Per Piece. 
were nominal. Nothing done this week. At Bordeaux, last week, ve 4 : 
owing to both holders and buyers being not disposed to treat in French ‘ , , _ - 4% 
West India, no sales of that description were made, and prices remained : 4 103 
nominally at GOf for bonne quatrieme. As to Reunion, 4,000 sacks, Per a 
disposable, were sold at 63f 50c for bonne quatrieme, and 5,657, for a . Woy 8. F 6 
delivery, at 62f 50c. This week, Reunion has been 127f the 100 kilogs ; ee ~ ; i . 0 
a few casks of French West India, at established prices have also been Beene 3 , ae Piece 
sold: Reunion, bonne quatrieme, 63f; Reunion, 6(f. At Mar- . ee oy a 
seilles, last week, 260 casks French West India, disposable and for 
delivery, went at 43f, bonne quatrieme of Havre. In Brazil, Mauritius, 
and Reunion, nothing was done, but prices very firm. This week, there 
have been no sales. 

Inpico.—At Havre, in the week ending Friday, the only sales were 
8 chests Beugal, at 10c to 25c below the estimates. There were no 
arrivals. This week, some Bengal has been sold at 19¢ below the esti- 
mates, and other small lots at the estimates. Some Guatemala has also 
been sold at prices not stated. At Bordeaux, last week, business was ee ee 
not. important, and prices were about the same 

Hipes.—The aan at Havre, in the week ending Friday, were 1,771 ow —_ eer as wit 
La Plata dry, part at 105f the 50 kilogs, and part at prices kept secret ; Communiontions want be wethentionted hey ts pume & thewesie, 
4,196 salted ditto, saladeros ox, 56f to S8f 50c ; 5,200 Rio Grande salted | The Editor of the Economist cannot undertake to return rejected 
ox, 57f to 57f 25c ; 3,700 ditto cow, 49f 50c to 51f 75c. There were no communications. 
direct imports, and the arrivals from European markets were not large. 
This week, Uruguay salted cow has been 52f; Monte Video salted horse, ry - 
41f; ditto cow, 52f 50c and 53f; ditto ox, 62f; Buenos Ayres dry ox, , S *e? s 
112f 50e; Rio Grande salted ox, 57f 25c; ditto cow, 52f and 53 0c, Cc Hy) c S a n & i v 5 Ga 2 ette. 
ditto ditto, light, 52f; Buenos Ayres cow and ox, 95f. ; a er bs 

Wooi:—At Havre, in the week ending Friday, there were no sales, BANK RETURNS AND MONEY MARKET. 
and the arrivals were only 10 bales. This week, Buenos Ayres un- BANK OF ENGLAND. 
in yoo has a ae to _ the 100 ee se ae mail a tiees the. Ginnren. 

aLtow.——The sales at Havre, in the week ending Friday, were 20 sth Viet 32. fort i 

casks New York, disposable, at 51f the 50 kilogs ; 55 ditto, indifferent | 4¥ 40°" parmant tothe Act 7th sud Git Vet ee 
quality, 45f to 48f; 90 casks La Plata, disposable, 51f to 52f 50c; and ISSUE DEPARTMEN’. 
210 ditto, for delivery, 52f to 58f. There were no arrivals. No sales £ 
| this week. At Paris, yesterday, the 100 kilogs, octroi duty included, } Notes issmedservrsssessseesen 27,690,680 | — ee 
were 111f 20c. Join and Bulli 5 

Sprrits.—At Paris, yesterday, Montpellier of 86 deg. was not quoted ; | Silver Bullion ..ssssssessseeresees 
8-6, first quality, 90 deg., disposable, 81f the hectolitre (the hectolitre ne | 
is more than 22 gallons). At Bordeaux, the day before yesterday, 3-6 Se sane ea 
Languedoc was 92f; beetroot, first quality, of 90 deg., 85f. BANKING DEPARTMENT. 


| 
| 
| 





N.B.—The above net outturns represent exact proceeds in Bombay, at 
the exchange of the, day less import duty, charges, and commission. 





‘ 
Ee Proprietors’ Capita) .... 14,553,000 | GovernmentSecurities (includ- iW 
¢ 11S T y REBT sccccecsccrecncescosssessseese «. 3,365,861, _ ing Dead Weight Annuity) 11,077,189 
COMMERCIAL AND MISCEL LANEOU S N EWS. Public Deposits, inciuding Ex- . Other Securities . eeeeeveees 20,555,386 
chequer, Savings Banks, Notes soceee sseanesvensens ee nee 
‘ On Thursday a Treaty of Amity, Commerce, and Navigation was Commissioners A seer nsmenes oo and Sitver Coin.....cccccse 67,917 
signed by Mr Dubois the Minister of Haiti, and Mr Ralston the Consul- ee enEenaAaeeme ¢ 


iat . . a , Other Deposits........+. 15,411.794 
| General of Liberia, the respective Plenipotentiaries of the two contract- | Seven Day andothber Bills...... 632,925 


ing Negro Republics. 39,227,677 89,227,677 
The Commissioners have given notice that 517,701/ 38s 74 will be Dated the 14th Jenuary a 27,67 M, MARSHALL, Chief Gana 
a during the current quarter towards the reduction of the nate THE OLD FORM. 
ational Debt. 4 i 
sony - ; oe would, if made out in 
During the week ending January 13, the imports of bullion into the The above Bank accounts would, 


United Kingdom were :—Gold, 318,824/; silver, 160,1052 The ship- form, present the following result :— 
ments were—gold, 399,509/; silver, 490,137/. Liabilities. £ Assets. 


: : : : o i i i | Securities .....cccccssssereees seeeaes 
The state of the new currency in the three Indian Presidencies, on Oboulntion Gueluting ‘Bask 


¢ POSE DI1]8).cccccccsceeeseeeeereres 21,396,420 | Coin and Bullion........ eeccceecee 
the 31st October, 1863, was as follows :-— Public Deposits ve 5,264,097 


Calcutta. Bombay. Madras. Total. Private Deposits.. » 16,411,794 | 
r £ £ £ £ meena 5.438.172 
Notes in cireulation w+» 1,950,000 ... 730,000 ... 5,630,000 42,072,311 45,438, 
Silver coin reserve .. - 1,845,592 ... 1,430,000 ... 730,000 ... 4,005,592 The balance of Assets above Liabilities being 3,365,861/, as stated in the above 
Silver bullion ditto ............ ose 520,000 ... ion ioe 240,000 account under the head Rest. 
' Government securities 1,104,407... om ary «ea ese 1,104,407 


EES SS Se a eS oC mT eS Eee ae ee Ome 
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Cent aetentntisieneiatnetipeatematemeiaate anatase 
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tion prevailed in France, no one demanded that banks should be con- 
stituted under the law of monopoly. 

A system which the Bank of Franco has adopted, and which the 
Government has not discouraged, has produced this result,—the Bank 
has the greater part of its capital invested in Government stock (rente) 
—an investment which increases the dividends distributed to the share- 
holders, but which at the same time has the effect of obliging the 
Bank, when its metallic reserve declines, to adopt rigorous measures 
which paralyse commercial affairs and check the spirit of enterprise. 
It is indispensable that the Bank should adopt the salutary custom of 
having at its disposition the whole of its capital, and that for that 
purpose it should sell its stock (vente). A favourable opportunity for 
this operation now presents itself: we have pointed it out, and have 
insisted that it shall not be allowed to escape. 

It consists in adding to the loan of 300,000,000f (12,000,0007) which 
is about to be issued by public subscription, the 150,000,000f 
(6,000,0007) which the Bank has invested in Government stoek. If 
this arrangement should appear to the Minister of Finance to present 
inconvenience, we do not fear to affirm that the 150,000,000f would be 
subscribed on the same conditions as those stipulated for the public 
loan, with the additional clause of paying the amount of it in gold or 
silver. 





The subscribers are quite ready. 

We cannot be silent on a singular fact, which is certainly contrary to 
the wish of the Bank of France, but which is the consequence of the 
system it has adopted since 1857 to combat the diminution in its metallic 
reserve—a system which consists in the raising of the rate of discount, 
so that the more the embarrassments and distress of French commerce 
augment, the more the profits of the Bank increase. The simple men- 
tion of such a result demonstrated the urgency of a serious reform. 

The Bank of Savoy possesses statutes which permit it to give to 
French industry much greater facilities than it is possible for the Bank 
of France to do, in accordance with its statutes and usages. The Bank 
of Savoy is justified in considering itself called on to exercise its indus- 
| try in French territory—from the manner in which the annexation of 
Savoy to France was accomplished—in exchange for the right it possessed 
of having branches in all parts of the country subject to the crown of 
King Victor Emanuel. We have thought that this is a circumstance 
of which advantage ought to be taken, and that to introduce competi- 
tion under this form was the least that could be done to satisfy the 
wants of French commerce and the necessities of the present time. 
We have found in a memoir drawn up by the Bank of France itself, 
recognition of the fact that, in this special form, competition would 
render great services to France. 

The maintenance of the statu guo is impossible. It is full of peril. 
The duty of good citizens is to seek the best means of escaping from it. 
Such is the debt which we have desired to pay. If public opinion, 
which is the sovereign arbiter of the nineteenth century, should con- 
sider that we have sought the solution of the problem in the path 
in which it is to be found, we shall have obtained the sole recompense 
for which we are ambitious. 

In the examination of this question, which is one of the gravest 
that can fix the attention of statesmen, every idea of individual interest 
should disappear, and in fact does disappear in our eyes, before the 
collective interest which requires to be served. Discussion, therefore, 
can only take place on the ground of general interests, such as that of 
industrial and commercial credit, which is in its infancy ; that of 
national production, which should be developed instead of being 
slackened ; that of great enterprises of public works, which the chronic 
rise in the rate of interest overwhe!ms with enormous charges ; and 
that of the credit of the State, which must be raised from the incredibly 
low condition in which it stands compared with that of other States of 
Europe. 

All these things are of a much superior order to the question of the 
Bank of Savoy; and the latter only intervenes as a framework ready 
prepared, and which it would be easy to adapt to the imperative wants 
which, it is too evident, the Bank of France is unable to satisfy. 

In this respect the promoters of the extension of the Bank of Savoy 
are disposed to make all sacrifices which public interest may require, 
in order to assure the triumph of ideas which they believe indispensable 
to the development and security of national industry. 

It is not intended in any case to weaken the Bank of France. What 
is proposed is a division of labour, which, introducing a new movement 
in the machinery of credit, would on the one hand supply wants against 
which the door of the Bank of France is closed, and would on the other 
hand relieve the Bank of France from its excess of attributions, which 
embarrass it, and cause it in spite of itself to bring on crises. It is 
proposed to have, by the side of the Bank of France, an institution 
which would willingly undertake the functions, indispensable to com- 
merce and enterprise, which the statutes and regulations of that esta- 
blishment interdict to it, and the other functions which it discharges 
with the greatest reluctance, and which consequently it executes ill, 
such as advances on the deposit of Government stock, and on railway 
shares and bonds. 

The object which we have proposed to ourselves would, therefore, be 
exceedingly ill understood, if the public were to believe that in con- 
tinuing this discussion we cede to a sentiment hostile to the Bank of 
France. Such is not the case. The Bank of France would be more 
solid than ever if our propositions were adopted. It would have before 
it a vast career, in which it could display all its activity, and in which 
it has obtained great experience,—the discount of commercial bills with 
three signatures. 

Neither have we the desire to see diminished the guarantees under 
which the Bank note circulates—an excellent instrument which ought 
not to suffer any injury in the esteem it enjoys. Confidence in the 
Bank note is, to a certain extent, the effect of the control to which it 
is submitted. There can, therefore, be no question of suppressing that 
control, or of reducing it to nominal formalities. 

But, on the other hand, we should deceive ourselves by believing that 
institutions of credit can remain stationary in their combinations and 
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their proportions, and that they can without grave inconvenience bg 
kept subject to the inflexible régime of absolute unity. In this matter 
also, the law of progress must be manifested,—herein, also, liberty of 
industry is justified in demanding that room shall be made for it, | 
Frankly, we do not believe that in what we have said we have been too 

exacting, cither for the idea of progress, or for the extension to be given | 
to liberty of industry in banking. 








Aariculture. | 


THE COMPLETE GRAZIER. 
We have known, years ago, more than one substantial farmer whose | 
only secular library consisted of ‘‘ Moore’s Almanack” and “ The || 
Complete Grazier ;”’ and certainly, if the latter work had been the | 
last and eleventh edition, by Mr Scott Burn, so far as professional 
reading is concerned, there would have been no destitution of | 
agricultural knowledge in the farm-house. The circumstances of | 
the present day, combined with the character of the last three or | 
four seasons, have given great, we had almost said, undue promi- | 
nence to that branch of husbandry which is concerned in the rear. 
ing and feeding of live stock. We have for years urged the neces. 
sity of more stock, and better stock, as essential to the profitable 
occupation of arable farms, and, therefore, we shall not be suspected 
of indifference to stock-farming when we protest against the notion, 
which seems of late to have obtained some currency, that corn 
being very cheap and meat very dear, the true agricultural policy 
is to lay down to permanent grass extensive tracts of land hitherto | 
under arable cultivation. It is true that a certain proportion of 
permanent grass land is a very useful, perhaps necessary, arrange- 
ment on all English farms, and the stronger the soil the larger will 
be the proportion proper to be retained under permanent grass, but 
it is a great mistake to assert, that either the moderate prices of 
grain, or the high rates at which meat now seils, form any reason for 
any general conversion of arable into pasture land. Corn and straw || 
are essential to cattle rearing and feeding, and even to sheep- 
breeding, if and where it can be followed with rauch advantage | 
on the heavy soils. And heavier crops of corn per acre will be | 
the result of the manure arising from a numerous live stock. The 
old rural adage, ‘‘ More cattle more manure, more manure more 
corn,” holds true now as ever. Except on rich grazing 
soils, and in the vicinity of populous places, and for dairy 
purposes, land will pay less under grass than under the 
plough, provided always that the arable land be cultivated 
generously and judiciously, and with a proper quantity of live 
stock. We can believe that where arable farming has been 
attempted to be carried on mainly by the aid of light manures, 
and without much assistance from stock, that the present low || 
ptice of corn, especially having regard to the three unfavourable 
seasons which preceded 1863, may have produced very distressing 
consequences. Yet, even should the present prices of corn— 
which we believe to be exceptionally low—continue, there would 
still be no reason for any wholesale devotion of land to grass, for, 
with the exceptions we have mentioned, the combination of arable 
with stock farming will be found in the long run most. profitable. 
Farmers, however, will not and ought not to be influenced to lay || 
down land to pasture—really an expensive process—by a tem- || 
porary or seeming advantage on the side of grass land during one 
or two seasons, and the somewhat hasty conclusions which have 
been attempted to be drawn from them; but their more earnest || 
attention is likely to be drawn to the value of live stock, both || 
as objects of direct profit, and as the agents by which the manure || 
required to produce large acreable crops of corn can be secured. || 
Such a work, therefore, as Mr Burn’s new edition of the ‘* Com- 
plete Grazier,” which treats of the whole field of British husbandry 
—brought down to the requirements of modern practice—mainly 
as incidental to the uses and management of live stock, will find], 
general acceptance in our farm-houses. The two chapters, IX. 
and X., on “Grazing Cattle” and ‘“ Summer-Soiling Cattle, 
contain much suggestion and information on the points we have 
referred to. Thus the “farmer,” we are told, ‘ should consider 
the nature and fertility of his pastures, and the extent and quality 
of his other resources; according to those he should regulate 
his system of grazing, soiling, or stall feeding.” Tn grazing—i.e., || 
on grass—he should never bring animals from rich to inferior || 
land, and he should observe rigidly the rule “that the larger 
beasts are preferable for the more luxuriant pastures, while 10 
such as are less rich small stock answer best.” Local custom will 
commonly afford the surest guide to the stocking of grass lam 
for grazing. Thus, in Devonshire and Somersetshire one 0x 
and a sheep can be fed to the acre and a half of the better 
kind of land; while the best grazing land of Lincolnshire will 
carry an ox and a sheep to the acre during the whole sum 
mer, and dering. that time the ox will gain 20 stones, and the 
sheep 40 lbs. Given the rent, rates, and taxes per acre of such 
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land, the farmer will easily see, — the meat market to 
remain steady, what profit may be realised by summer grazing. 
Mach attention and some skill are required to shift grazing cattle 
from field to field so as to keep them in a state of constant pro- 
ion. Too many should not be fed together, so that enclo- 
sures of from ten to twenty acres are considered the best size for 
azing. The great thing is to induce the cattle to fill themselves 
quickly and lie down frequently. Shelter and good water are also 
indispensable. Cattle should never be turned into the pasture till 
there is a full bite. Sheep are not fed with, but follow the oxen. 
All grazing pastures should. be finally eaten down by sheep toa 
close and even sward. It is obvious that success in summer 
zing will in agreat measure depend on the judgment with which 

e grazing beasts are bought in. Yeton most farms “ the _—— 
of soiling or feeding cattle during the summer with different 

and succulent vegetables which are cut and carried to them 
—and of box and stall-feeding them in the winter season with dry 
fodder, in conjunction with various nutritive roots—will in general 
ve most economical. Mr Owen Wallis, observing the summer- 
grazed cattle are in most cases sent to market imperfectly fat, 
poses to give each beast a portion of mixed cake or meal and 
se chaff during the summer. But for that purpose there should 
be shelter sheds in which they might be tied up during the 
heat of the day. Or they might have cake given to them in boxes 
in the field,a box to each beast. Compared with grass grazing 
is the practice of “summer soiling,’ which is more adapted for 
arable than grass land. From this plan, it is said, much saving 
of land will be effected, while poaching is avoided when the 
season is wet. One acre of grass cut is fully equal to three 
acres used as pasture. The saving of food, especially in wet 
weather, is enormous, as cattle trample and destroy as much 
as they eat. Cattle, too, when kept housed, will eat much rough 
herbage when cut and given to them, which they would reject 
when roaming at large. It is also said that the health and comfort 
of cattle are improved by soiling, but, with the exception of the 
extreme hot weather, cattle usually thrive more in the summer 
out of doors than in the house. But, perhaps, taking the seasons 
as they occur, more flesh would be acquired in a given time by 
summer soiling than by grazing. Soiling, too, has this advantage, 
that some dry food may be given, and the food may be more 
varied. Soiling may be effected either in boxes or stalls. In the 
former plan, more straw is used, but the manure made is much 
better,—and on arable farms distant from large towns, straw is 
commonly su abundant that the plan which uses most straw will on 
that account be preferred. 

Dairy cows, when housed ia the summer, do not in England 
give so much milk or cream as when at large, but there is a con- 
siderable saving of food by housing them. Of course, extra 
labour and expense are incurred by summer soiling or stall 
feeding. ‘The grass used in soiling should be cut in the morning 
for the evening food, and in the afternoon for the next morning. 

The chapter on Winter, box and stall feeding is full of instruc- 
tive details. In reference to the current of opinion in favour of 

rass land, the 8th book ‘On the Culture and Management of 

rass Land” deserves especial attentioa. Aud we may note, that 
while some persons are recommending the increase of permanent 
astures, the greater part of our existing pastures are but 
indifferently, not to say Ladly, managed. 
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(FROM OUR OWN CORRESPONDEN™.) 
BY EXPRESS. 
Parts, Friday Morning. 
The Moniteur of this morning has published the following return 
of the Bank of France, made up to the 14th inst. The figures of 
last month and of the corresponding period in 1862 are added .— 















































DEBTOR. Jan. 1864. | Dec, 1863. | Jan, 1863, 
———— ——— | ——. -— sae eee 
F c | F c | F c 
Capital of the Bank..........0..00++ 182,500,000 0 182,500,000 0 | 182,500,000 0 
Profits in addition to capital 
(Art 8, of Law of June 9, 1857) 3,319,887 56 2,567.9 2,316,503 57 
Reserve of the Bank & branches} 12,980,750 14 | —12,980,7 12,980,750 14 
IIR «<0 scosstooennnesentors | 9,125,000 0 9,125,000 0| 9,125,000 0 
Ditto in real property.. 4,000,000 0 4,000,000 0 | 4,000,000 0 
Notes in circulation of the 
and branches...........s.sssessseres 813,490,825 0 754,941,825 0 825,412,925 0 
Dratts drawn by the Bank on the 
ches or the branches on 
Bank, and payable at Paris or | 
in the Provinces ........0.++0+0++ 4,074,204 83 4,487,879 14 | 4,568,101 51 
owledgments for money de- 
posited and payable at sight at 4 
Paris or in the Branch Banks. 2,811,566 0 3,169,030 0 5,777,150 0 
account currentcreditor} 49,759,065 46 59,890,500 55 | 92,263,622 94 
current at Paris......... 137,491,717 40 | 128,209,880 75 | 156,419,585 76 
Ditto in the Branch Banks...) 22,305,950 0 | 26,068,307 0 | 30,709,299 0 
Dividends payable ...........+.++++ 6,251,395 75 856,901 75 8,727,494 75 
Interest and dividends on secu- 
tities transferred or deposited. 8,958,361 97 2,805,449 3 | 13,060,982 28 
Various discounts and interest 
at Paris and in the branches... 2,901,340 20 15,991,531 7 | 1,777,942 91 
its of the last half-year 
at Paris and in the branches... 3,078,997 61 1,554,317 16 1,850,877 89 
Surplus of profits not divided ... ‘aaa 1,016,709 28 os 
SDT airasiasinstdeisahecobsioves 14,161,628 96 12,126,266 7| 2,651,908 14 
ae aida enn 
PIII incaneseniadoceoeeceenser 1,277,210,690 88 | 1,222,292,254 6 | 1,354,142,138 89 
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Crepiror. Jan., 1864, Dec., 1863. Jan., 1863, 














Cash and bullion 





to be received to-day ...........+ | 552,903 82 455,079 68 780,189 76 


Commercial bills discounted, at| 
Paris, including 62,037,844t 
46c from the branch banks... 

Ditto by the Branch Banks, 
payable where discounted... 

Advanced on deposit of bullion. 

Branch Banks 


428,083,025 46 


$23,556,918 
13,172,200 
2,106,200 


341,614,959 25 


296,159,622 
10,545,800 
2,449,700 


857,718,223 36 


296,752,568 
2,880,500 
1,852,100 


89,592,800 
17,627,450 
58,201,200 


25,566,200 
18,825,650 
42,289,500 
29,417,700 

408,600 

546,000 
€0,000,000 


12,980,750 14 
87,087,361 86 | 


29,315,900 
21,528,150 
45,602,100 
| 82,276,400 
410,400 
487,900 





0 
0 
0 
0 
0 
0 
0 
0 
0 


coc ecooeso ooo 
oe eccoococoso ooo 


60,009,000 
12,980,750 14 
29,571,890 26 


60,000,000 0 
12,980,750 14 
38,608,212 36 


100,¢00,000 0 
4,000,000 0 
5,927,229 0 


Ditto disposals 
Ditto permanently 
(law of 9th June, 1957) ...... 
Hotel and furniture ef Bank...... 
Real property of Branch Bunks... 
Expenses of management of the; 
Bank and branches 
Sundries. 


100,000,000 0 
4,000,000 0 | 
5,993,150 0 


100,000,000 0 
4,000,000 0 
5,817,427 0 


12,017 85 
11,517,652 51 








26,576 45 
3,650,945 16 | 


2,347,622 78 
4,444,392 92 


ee eereeeeeceee! 


eee eeeeeeeerseeeesceseesessenses | 

















Total .rocrsssescssesesesseree| 1,277,210,690 88 *1,222,292,254 6 |1,854,142,138 89 


Paris, Thursday. 


The Government has this day promulgated an imperial decree, 
declaring that a new loan of 300,000,000f (12,000,000/), and of a 
supplementary sum not exceeding 15,000,000f, (600,000/) for dis- 
count and incidental expenses, shall be raised by public subscrip- 
tion, and shall be issued at 66f 30c in stock bearing 3 per cent. 
interest, commencing from the Ist of the present month of 
January. The Minister of Finance on this point has published 
the regulations he has drawn up for carrying this decree into effect. 
The subscription is to commence on Monday the 18th, and is to be 
kept open to Monday the 25th, without being interrupted on the 
intervening Sunday. It is to take place in Paris and the provinces, 
—in the former, not only at the Treasury, and at the Caisse des 
Depots et Consignations, but at the offices of the mayors of the 
twenty districts into which tke capital is divided: in the provinces, 
it is to be made at the offices not only of the Receivers-General and 
the assistant receivers of taxes, but even of simple taxgathers ap- 
pointed by those functionaries. It thus appears that the Government 
Is anxious to place its loan within easy reach of the very lowest 
classes of society,-—of the peasants and workmen who have a 
few score francs carefully stowed away in their drawers and 
closets. As the interest is to run from the Ist of January, the first 
quarter of it is to be paid on the Ist of April next. No subscrip- 
tion of less than 6f rente (a shade more than 4s 93d), tkat is 
132f 60c in capital, is to be admitted, and above that sum sub- 
scriptions of 10f rente, and the multiplies of 10/, will be received. 
[In previous loans the minimum subscription was 10f.] On sub- 
scribing the deposit in specie of a sum equal to two years’ interest 
of the sum subscribed is to be made :—thus for a subscription of 
6f rente, 12f are to be deposited ; for one of 10f, 20f; and so on. 
A written acknowledgment of the subscription is to be given to 
each person. Ifthe total subscriptions exceed the 315,000,000f, 
they are to be subject to proportionate reduction, with the excep- 
tion of those of 6f, which are not to be reduced, and the larger 
sums reduced are not to be for less than that sum. In making the 
reductions, no account is to be taken of fractions which would give 
less than 50c rente, and fractions above 50c are to be counted for 
1f rente. Subscribers of 3,000f and upwards can obtain, after the 
30th January, the reimbursements of the portion of their deposits 
corresponding to the reduction of their subscription. ‘the payment 
of the loan is to be effected,—one-tenth immediately (including 
therein the deposit made), and the rest in ten instalments payable 
each month, from and including the 21st February to the 21st 
November. In subscribing, payment of the whole capital of the 
6f subscriptions may be made, and after the repetition the whole, 
or a portion of the umount awarded, may be paid in advance. For 
payments in advance discount of 4 per cent. will be allowed, but 
the Minister of Finance cau hereafter suppress it if he should 
think fit. There are some other stipulations of minor importance ; 
and also one to the effect that delay in paying the instalments due 
shall, after a week, render the owner liable to the payment of 
5 per cent. interest ; and that after the delay of a month, the 
whole of the terms due may be exacted, and that in default of 
payment thereof the certificate given can be sold at the Bourse. 


Sixty-six francs 30c for an inscription of 100f 3 per cent. 
rente, is certainly a very small sum for a powerful and wealthy 
country like France to receive ; and it contrasts very unfavourably 
with the terms on which most of the Governments of Europe 
borrow money. But little as it is, it is a much better rate than 
was obtained for preceding loans —65f 25c in 1854 and 1855, 
60f 50c in 1859. 


That the loan will be subscribed several times over, there is not 
the slightest doubt :—multitudes of the poorer classes will apply 
for portions of it in the hope of realising a few francs, and the 
wealthier classes will subscribe infinitely more than they will want 
or can take, in order to secure a little. Some financial authorities 





PF oC F Cc Fo 

eocevcccesoccsococees | 51,086,266 99 57,844,586 93 79,185,505 1 

Cash in the Branch Barks ...... | 117,940,743 0 | 155,296,449 0 | 188,964,715 0 
Commercial bills due yesterday, 
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count on a subscription amounting to four milliards ; others 
boldly predict eight : but these are mere guesses. 

On the Bourse the terms on which the loan is to be subscribed 
have not by any means afforded universal satisfaction. They are 
considered not to be sufficiently favourable to capitalists, regard 

| being had to the high rate of diseount and the monetary crisis. 
| It is calculated, for examp! that deduction made of the discount 
allowed for payment in advance, the real price of the loan will be 
| 65f 20c, or thereabouts. F 

| Business on the Bourse has not been very active during the past 


week, and uneasiness has been occasioned respecting the stock of 
coin and bullion in the Bank cf France. ‘The stock was yesterday 
as low as 159,000,000f, but is somewhat better to-day. You will 
find the precise figure in the Bank return which will be published 
to-morrow. The Bank has been making purchases of gold and 
silver at London. 
The following are the quetations of the Bourse :— 
Thursdi ay; Thursday, 
Jan. 7. Jan, 14. 
f c f c 


OP cca. Gree 
5 80 
. 452 50 
eae 3300 0 

1217 50 
1191 25 


Pour-and-a-Half (cash) ... 
Fours (cash 
Threes .... 
Thirty year ‘bonds 
Bank of France.. on 
Credit Foncier ............... ; 
Ditto, new ..........0. 
Credit Mobilier 
Comptoir d’Escompte.......... <diai 
SS eee 
Ditto new ..... Seiadsiahibtiestcubeasiaovek 
aes scsi fies 
Guleane Railway. ..0.............000.c000 
a nc scbdinnitinciantiantn 
anes 
MORISAET ARBOR... 200000 000000220220 000000 
Southern 





Credit Foncier Bonde of 1,000£ at 

»¥ per cent.. race 
Coupons, 7 4 per cent... 

Do. do. 1008, : md 

Deo do. 500f, 4 

Do. do. 500f, 3 


96 25 
ims Se 
458 75 ........ 455 0 
432 ! 425 0 
Do do. Communales... 397 50 seco 398 75 
The general annual meeting of the shareholders of the Credit 
Mobilier is to be held on the 23rd April next. It is to consist of 


the 200 largest shareholders. 

Subscriptions have been obtained in Paris during the past week 
for the new Federal Bank at Berne, of which M. Stempfli, for- 
merly President of the Confederation, is to be director; but they 
have been obtained without advertising or circulars, in the quietest 
manner possible. The new bank is “patronised by two French 
establishments—the Credit Industriel and the Caisse des Depots. 
In addition to ordinary banking business, it is to contract for loans 
- governments and municipalities, is to lend money on mortgage, 

© get up or patronise new companies, to deal in precious metals, 
~ even in houses and lands. It is also to issue notes, “ with or 
without interest,”—the payment of which is to be guaranteed by 
~ bank holding one-third of their amount in specie, the rest in 

ills. 

A report on the financial situation of the City of Paris has just 
been presented by a Committee the Municipal Council. It states 
that from what is.at present known the receipts for 1863 will 
exceed the expense by 6,000,000f, and that that sum added to pre- 


in hand. The receipts for 1864 are calculated at 151 ,408, 942f, 
and they will, it is supposed, cover the expenses by 5 ‘603, 195f. 
The debt of the City is 268,099,048f, and the interest to be paid 
on it in 1864 will be 9,832,601f, 

The shareholders of the Sous Comptoir des Eutrepreneurs held 
their annual meeting on the 9th January. The profits for the 
year ending the 3lst October were 874,167f, and after deducting 
144,878f for the reserve fund, they were sufficient to allow 
12f 50c per share to be distributed. The object of this Company 
is to make loans for building houses in Paris and other towns. 
Its operations of 1863 exceeded those of 1862 by 14,000,000f. 

The latest Customs returns show that the total value of imports 
taken out of bond for consumption was, in the first eleven months 
of 1863, 2,179,527,159f ; whilst in the same period of 1862 it was 
2,024, 213,226F ; and in that of 1861, 2,236,709,452f. The value 
of the exports of French productions was in the first eleven months 
of 1863, 2,384,075,256f ; same period of 1862, 2,012,991,896f; 
and of 1861, 1,727, 461,578f. 

Subjoined i is a detail of the value of the principal imports made 
for consumption :— 


fititetietfi 
ay 

ti 

i 

iy 
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First eleven First eleven First eleven 
months of months of months of 
| 1863. 1862. 1861, 
| francs. francs. francs. 
| a 9168440 8589405 9702066 
RSE ERR 69035334 64247620 63143663 
Meat, salt and fresh ...... 15351181 7946190 2089648 
Cheese and butter ......... 11985449 12210597 13229139 
— (including furs).....103256704 ... 64047881 69288621 
| iS nila ep hernuskctrecreae 225812723 ... 169103628 ... 160373280 


———$______.. pone . om 
vn nS lai > — = = 


ceding surpluses will enable the year 1864 to begin with 12,500,000f 





THE ECONOMIST. 





$+. 


——— ee, 


[Jan. 16, 1864. 


| 
_ 











First eleveu 
months of 


First eleven 
months of 


First eleven 
months of 








1863. 1862. 1861. 
francs. francs. francs. 

Silk ceessssseecaeeese288436817 ... 217269747... 175990578 {| 

Tallow “42103758 37698980 12035878 
Guano and other manure. 23606603 15573657 12969253 | 
Rice . ‘ 11: 261357 11841599 13672920 | 
Oleaginous s eds. 37320391 ... 44112890 48319177 i] 
Sugar seve, 134605328 |.) 120964282 |. 117176195 | 
IL, onitus vnepsrtenssho hop en 73335329 71021770 62562820 } 
Timber . 99924767 81960219 94314352 
Staves - 17972004 21973039 26107169 
DORD *. .ccesivcecwecevcessavesves 3833418 3736060 5157516 1} 
Hemp ... 3518029 5266407 7946718 | 
A anmnsaan .. 20832042... 39149000 || 
Cotton 5 . 118644825... 267143360 \| 
ic osha nada tectatae ol 106837 91597781 94993709 || 
PR ANOR ...5.-cccrcessncesses 17263163 20491515 11460526 | 
iron 4568302 22081268 3335513 | 
Steel ... * 2093676 2481317 1999860 || 
Copper 3837 1940 32831161 38206889 | 
Indigo ciliata 25610327 247 4005 0 30528000 
Flax, hemp, and jute yar arn 4303502 375% 4661315 | 
Cotton yarn ............098 4201230... «- 2868675 | 
Woollen yarn...... . 10265977 .. i 1108822 
Goats’ hair yarn.. 3911154 ... 4522200 5187965 | 
Flax and hemp tissues... 10317674 11559442 12528450 {| 
GEE GRIOUEE ....000. 000020000 4351495 4238705 3861120 | 
Hair tissues . 5510023 6632241 5777035 | 
Cotton tissues............... 6793317 18792565 7555846 | 
Woollen tissues............ 29306870 38293394 iaaeeaae 
Machinery .................. 9706686 9869167 ... 8625705 1] 
Iron ships .... 3747960 6594830 730565 | 
Cutlery .. Ss 302692 ... 332138... 206403 } 

Grain and flour ............ 60212065 ... 146917787 334241029 | 
| re 2494433 3049440 3530450 


! 
The following were the principal exports of articles of French | 


production :— | 
First eleven Firsteleven First eleven 


months of months of months of 
1863. 1862. 1861 
francs. frances. franes. 
Silk tissues ...........00-...301345745 ... 321769843... 286631409 


Woollen tissues "260239334 <.. 199955295 ... 168782535 














Cotton tissues.. .. 65882051 56944602 49591057 
Flax and hemp tissues... 17225602 12998632 13969455 1 
Woollen yarn............... 11975985 10722240 ... 5523074 | 
Cotton yarn.................. 1430052 1566000 ... 953250 

Flax and hemp yarn ...... 20915450 2670720 ... 1446401 
Prepared skins ...... . 45411233 33585510 29929120 
Articles in skin or leather 66300734 54939185 50025840 1} 
Machinery 6793695 ... 6935829 5866343 1 
NGI 50. ccc0sescstninnsce 2331157 ... 2045637 1877601 | 
Arms. .... 13203798 ... esa 11 18125800 | 
Tools and articles in metal 40059761 6558339 36402333 | 
Toys, turnery, mercery, } 
and buttons ... ...130478558 ... 113339294 78198230, 
Millinery and artificial 
OPENID nc. cnmesenconescce, ALLASIOT 6327265 ... 6106599 

Furniture.................. 12108028 9953079 ... 10012871 
Ready-made clothes and H 
BENET, ‘Senttncanpsssesssanen 75042763 86819051 71364062 | 
Paper and pasteboard . 16677900 13542419 12470358 

Glass and crystal ... 12605766 9242885 Re 
. eee 218540058 196789863 8283362 1| 
Brandies and ave . 62350011 52660955 "19129997 
Perfamery. ......000..0000000 12978590 11872476 11801537 | 
I ichthianisintiatocsensonass 6536273 5771090 5450315 . 

Refined sugar ............ 72452872 45811805 36826200 
Beetroot sugar, raw ...... 7268416 5022358 1537041 q 
Chemical productions ... 33099678 37426422 25836448 
Flax, peeled ... 8588349 10628640 3105200 | 
ROBIN .........000..0+-s00000. SORRELES 18850645 6304339 | 
BID icwcnsecdeoesonecestesecne, SE 16140438 16357600 | 
Butter ............00ecsessseve 27700209 26554954 28339080 
Wool.. .. 35435100 41286328 18864157 || 

SN bck uatnctiuns abphbutiad 92576644 45706079 35936590 
Grain and flour ............ 14845987 34104613 28202856 
Pottery and porcelain ... 10227398 8658490 7458587 | 

Looking glasses ............ 3393564 2843775 3218149 

Glass and crystal . - 12605766 9242885 12258974 

issn teh i cosnbhesaneioonimande 1) a 1644083 1442775 

SIRI Ga cickensoscxassanen 8726422 6844600 ... 11891066 
As regards the precious metals, the returns just published 
present these results :— 1} 
GOLD. | 

First eleven First eleven First eleven 
months of months of mouths of 
1863. 1862. 1861. 

francs. francs. francs. | 
Imported ............00 S415 526867 350887100 231153900 || 
Exported ...........000 { 212373600 255619500 1 
SILVER. 
Imported ....+.......... 143949839 120639760 160752440 | 

Exported ............00. 194850796 180277440 224934440 


The following is the market report :— 
Frour.—<At Paris, little business has been done, 
declined. Xe esterday, was 5lf sack of 


and prices have | 
157 kilogs; first 


choice the 


marks, 50f; good, 49f; other sorts, 47f to 481, Six marks, for current | 
month, were 50f : March and April, 50f 75c; four months of March, 
5lf T5e. Type Paris, per 101 Kilogs, was 31i 50c; March and / April, | 


32f; four months of March, 32f 75c. 
Wueat.—At Paris, yesterday, business was not very active, ands | 
reduction of 50c for ordinary and current sorts was demanded. Choise 


white was 28f to 28f 50c the sack of 120 kilogs; choice red, 27f i ces 
50e. n 


28f; first quality, 27f to 271 50c; current sorts, 26f to 26f 
commercial wheats, Montereau was 27f. Beauce was offered at 27f, |) 
——— 
A le bas oo 
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For Picar dy, 


27f 50c, and 28f. “99F | 50c to 23f the 
offered. 
Oorron.——The sales at Havre, 


| 100 kilogs we kilogs were 
bales, and the imports 3,546. 

| 

| 

| 

| 

| 

' 


in the week ending Friday, were 5,374 
The closing quotations were 4f lower for 
Tinnevelly, but unchanged for United States. As for Madras and 
Surat, they were treated on the new conditions which have been 
adopted. Low New Orleans was consequently 358f the 50 kilogs; good 
ordinary Broach, 291f (new conditions); good ordinary Tinnevelly, 
988f (old conditions). The stock on Friday was estimated at 31,820 
bales. This week, the market has not been active, and yesterday good 
| ordinary Tinnevelly, for delivery in the course of the present month, 
was 282f 50c and 280f (old conditions); Madras, for delivery, 272f 50c 
and 270f; China, 245f. 

|| CorFEE.—At Havre, in the week ending Friday, the demand was 
{| more active, and prices improved. 1,850 sacks Haiti Port-au-Prince, 
Jacmel and Jeremie, disposable, went at 83f to 86f the 50 kilogs in bond ; 
9,950 Port-an-Prince for delivery, 84f to 85f; 1,400 sacks Cape, dis- 
posable, 86f 75c to 88f ; 1,830 Gondives, 901 50c to 90f; 95 Saint Mare, 
92f ; 350 Maracaibo, 9lf to 95f; 2,070 Rio, not washed, disposable, 83f 
to 91f ; 2,640 ditto, for delivery, 83f to 87f; 500 Ceara, disposable, 
82f 50c ; 749 Santos, 81f 50c in bond, and a small lot of Guadalope 
habitant, 142f 50c duty paid. The arrivals were about 1,400 sacks 
and 220 casks. This week, Hayti has been 83f 50c to 86f; Porto 
Cabello, 93; Malabar, 98f ; Rio, 83f to 86f, and 87f in bond ; Ceylon 
native, 114f 50c duty paid. At Bordeava, last week, 3,350 sacks Hayti 


for delivery, went at 83f the 50 kilogs ; 1,400 Ceylon native, 114f ; 
1,600 Malabar, 121f 50c ; 200 Salem, 121f 50c; 28 casks San Jago, 
118f. This week, Salem has been 263f the 100 kilogs ; Rio washed, 
|| 212f, also some Rio at prices not stated ; Para, 126f. Some damaged 


Mysore and Salem have also been sold by auction. At JJurseilles, last 
week, business was important, and prices advanced: 7,500 sacks Rio, 
85f to 85f 50c ; 4,500 Maracaibo, 86f ; 1,260 ditto, 90f ; 500 San Domingo, 
84f. This week, San Domingo, 84f. 

Sucar.—The sales, at //avre, in the week ending Friday. were 451 
casks French West India at 61f, bonne quatrieme, duty paid; 1,000 
| bales Reunion, for de nr 65f, ditto, ditto; 802 casks Havana, direct 
importation, 43f for No. 12, in bond; 479 cranjangs Java, for delivery 
from European inaperte, 41f to 41f 50c, ditto; 1,000 picols and 400 tons, 
ditto, same price and number. The arrivals were upwards of 2,800 
sacks, upwards of 5,500 casks, and 2,121 baskets. No sales have been 
made this week. At Nuntes, last week, no sales were made, and prices 
were nominal. Nothing done this week. At Bordeaux, last week, 
| owing to both holders and buyers being not disposed to t1 eat in French 
West India, no sales of that dese ription were made, and prices remained 
|nominally at GOf for bonne quatrieme. As to Reunion, 4,000 sacks, 
| disposable, were sold at 63f 50c for bonne quatrieme, and 5,657, for 
| delivery, at 62f 50c. This week, Reunion has been 127f the 100 kilogs ; 
| afew casks of French West India, at established prices have also been 
| sold: Reunion, bonne quatrieme, 638i; Reunion, 66f. At Mar- 
| seilles, last week, 260 casks French West India, disposable and for 
delivery, went at 43f, bonne quatrieme of Havre. In Brazil, Mauritius, 
and Reunion, nothing was done, but prices very firm. This week, there 
} || have been no sales. 

|| Inpigo.—At Havre, 





in the week ending Friday, the only sales were 








i 8 chests Beugal, at 10c to 25c below the estimates. There were no 
| || arrivals. This week, some Bengal has been sold at 19c¢ below the esti- 
| mates, and other small lots at the estimates. Some Guatemala has also 
\| been sold at prices not stated. At Bordeaux, last week, business was 
not important, and prices were about the same 
|| i! Hrpes.—The sales at JZavre, in the week ending Friday, were 1,771 
|| La Plata dry, part at 105f the 50 kilogs, and ae at prices kept secret ; 
4,196 salted ditto, saladeros ox, 56i to Bet 50c ; 5,200 Rio Grande salted 
| | ox, 57f to S57f 25c ; 3,700 ditto cow, 49f 50c to Blt 7 75c. There were no 
| || direct imports, and the arrivals from European markets were not large. 
| This week, Uruguay salted cow has been 52f; Monte Video salted horse, 
| | 4lf; ditto cow, 52f 50c¢ and 53f: ; ditto ox, 62f; Buenos Ayres dry ox, 
}| 112f 50ce; Rio Grande salted ox, 57f 25c; ditto cow, 52i and 52f 50c; 
\\ || ditto ditto, light, 52f; Buenos Ayres cow and ox, 95f. 
Woo..—At Havre, in the week ending Friday, there were no sales, 
and the arrivals were only 10 bales. This week, Buenos Ayres un- 
1] washed has been 170f to 245f the 100 kilogs. 
| Tattow.—The sales at Havre, in the week ending Friday, were 20 
| casks New York, disposable, at 51f the 50 kilogs; 55 ditto, indifferent 
quality, 45f to 48f; 90 casks La Plata, disposable, 51f to 52f 50c; and 
|| 210 ditto, for delivery, 52f to 53f. There were no arrivals. No sales 
|| this week. At Paris, yesterday, the 100 kilogs, octroi duty included, 
were 111f 20c. 
| Sprrits.—At Paris, yesterday, Montpellier of 86 deg. was not quoted ; 
d ‘| 86, first quality, 90 deg., disposable, Sli the hec olive (the hectolitre 


3-6 


is more than 22 gations). 


At Bordeaux, the day 
|| Languedoc was 92f 


; beetroot, first quality, of 90 ia. 85f. 


fore yester¢ 


lay, é 
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COMMERCIAL AND MISCELLANE EOUS NEWS. 


|| || On Thursday a Treaty of Amity, Commerce, and Navigation was 
{| signed by Mr Dubois the Minister of Haiti, and Mr Ralston the Consul- 
General of Liberia, the respective Plenipotentiaries of the two contract- 
| ing Negro Republics. 

|| The Commissioners have given notice that 517,701/ 8s 74 will be 


applied during the current quarter towards the reduction of the 
National Debt. 











ve 

ot v During the week ending January 13, the imports of bullion into the 

we nited Kingdom were :—Gold, 318,824/; silver, 160,105. The ship- 

rch, ments were—gold, 399,509/; silver, 490,137 

vil, |) || The state of the new currency in the three Indian Presidencies, on 

1] the 31st October, 1863, was as follows :— 

da}! i| Calcutta. ane ==" Total. 

oice | Notes in cireulation........ . 2,950,000 1,950,000 ... 730,000 5,630,000 

oe t0 |! _ cole renarve ‘ 1,845,592 1,430,000 730,000 4,005,592 
In | Government securit mic o m e 

ort, x TEER neers > 104,407 eee 1,104,407 
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12, the amount of business transacted 
in cotton goods at Bombay was very small. The falling off in the de- 
mand was caused by the tightness of money. At the above dates the 

| quotations ruled as follows :—they are from the cireular of Messrs 
Rennie, Scovell, and Co. 











During the month ending Dec. 


Grey SHIRTINGS. Per Piece, 










No Inches. d 
eee lies 39 SESE hicncce 3 
18}. 39 1¢ 14 6 
24 39 16 15 0 
27 38 16 16 9 
39 19 19 0 
“a 45 14 104 6 
45 44 14 12} 3 
49 44 to i 
57 50 



























No. 54 reed ......0+0008 moscvccceunsneenaspoenerneses ° 
6 — 
“4 — 
{ 66 — 
No. Inches. 
: an 32 
TE} ceccesnes 31 
79 $1 to 22 
oe «6 35 
No. Inches. lbs oz 
19D cccccccee 35 7 
2 36 8 0 
a. 39 9 0 
44 10 8 
No. Inches. Ibs 02 s d 
146 ccccceses 26 lz by O23" cna eee 
149 .... 25 BS 5 0 12 9 
lo. 29 1 6 0 16 3 
162 . 32 14 6 8 16 6 
EB. .ncccece dl 15 7S 17 0 
Grey Jacc ONETS. Per Piece. 
No. Inches. s a 
WD? sapien eovecee 39 10 by 6 6 
97 10 6 9 
98 10 7h 
99 13 7 9 
105 16 8 6 
110 44 14 9 3 
113 16 10 6 
GREY an > W HITS MULLs. Per Piece. 
> s a 
45 
4 7} 
4 104 
Per Piece. 
s d 
4 6 
5 0 
5 § 
Per Piece. 
No. Inches. Yeots:. s dad 
EEE ” ccccee 24 80 27 6 
186 29 to 30 72 3l 6 
175. 26 ae econ OO 13 41 7} 
191.00. 32 SB none 13 45 6 
196 BR, cecuss 61 13 3 47 6 
204 ..coce 40 GD actace Oe Te cceses 21'S  cccoce 51 0 
N.B.—The above net outturns represent exact proceeds in Bombay, at 
the exchange of the, day less import duty, charges, and commission. 





TO READERS AND CORRESPONDENTS 


Communications must be authenticated by the name of the writer. 


The Editor of the EconoMIsT cannot undertake to return rejected 
communications. 





«Tbe Sank er 3? Gazette. 


BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazEeTrTE.) 


An Account, pursuant tothe Act 7th and 8th Victoria, cap. 32. for the week ending 
on Wednesday, the 13th day of January, 1864 


—s DEPARTMEN7. 


z 
Notes issued seccveccrrccscscsereeees 27,65 =, 680, Govermment Debt .......s00088 11,015,100 
Other Securities ...........cc00008 3,634,900 
Gold Coin and Bullion 18,040,680 





Silver Bullion ....cccccccccccsceses eve 





27,690,680 
BANKING DEPARTMENT. 





27,690,680 


GovernmensSecurities (iaclud- : 
Rest ..... ing Dead Weight peee 11,077,189 



















Public Deposit y og Other Securities ..........0.0000+8 20,555,886 
chequer, Savings Banks, NGOS c...ccccccrcrrescssccccerece 6,927,185 
Commissioners of National Gold and Sitver CO lm. cccccoccoce 667,917 
Debt,and DividendAccounts 5,264,097 | 

Other Deposits.....cceceesreeees 15, al. 794 

Seven Day and other Bills...... 32,925 

39,227,677 | 89,227,677 


M, MARSHALL, Chief Cashier. 
THE OLD FORM. 
The above Bank accounts would, 


form, present the following result :— 


Dated the 14th January, 1864. 


if made out in the old 





Liabilities. £ re Assets. = 
Circulation (including Bank Securities .......... epee ce sccosese 31,729,678 
post bills)... ceceseres 21,396,420 | Coin and Bullion......ccccceseee 15,708,597 







- 5,264,097 

15,411,794 | 
42,072,311 

+ The balance of Assets above Liabilities being 3,365,861/, 
j account under the head Rest. 


Public Deposits .... 
Private Deposits......0+0++ 








45,438,172 
as stated in the above 








| 
| 
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The preceding accounts, compared with those of last week, | 
exhibit— 
An increase of Circulation of ........ eves: 
A pecreass of Public Deposits of ... 
An rvcrease of Other Deposits of 
An increase of Government Securities 
A pecrEase of Other Securities of 
A prcreass of Bullion of 
An INCREASE of Rest of. 
A DECREASE Of ReSErve Of .....ccecccerseeeeneee 


wwe £74,116 
4,737,885 
2,359,190 
120,000 
1,877,377 
488,157 
59,045 
533,392 
The principal changes in the above returns have been caused | 
by the payment of the dividends. The heavy decline in the 
public deposits has been nearly compensated by the increase in 
the other deposits, together with the diminution in the other 
securities, the latter representing the repayment of advances. 
The falling off in the bullion is less than might have been 
looked for considering the large withdrawals for exportation, 


and the usual requirements of coin for the dividends. 


eeeeereseeeeoene 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1853 :— 


At corresponding dates 


with the present week! 1854. 1861. 1862. 1863, 1864, 


Circulation, including £ £ £ £ £ 
bank p vst bills .........| 23,178,154 21,989,206 | 21,460 925 21,396,420 
Public be 3,213,993 | 2,746,319 4 586.353 5,264,097 
Other deposits ... 14,140,492 | 14,433,956 16,480,452 15,411,794 
Government securi 13,644,025 | 8,783 721 12,268,618 
Other securities ... 14,663,295 | 21,128 578 | 17,144,246 3s 
Reserve of notes & coi 7 5,852,143 | 10,245,526 8, 4 7,595,102 
Coin and bullion 11,775,368 | 16,291,626 14,102,169 | 15,708,597 
Bank rate of discount...) 5 p. c. Tp.c 4p.c. Tipe. 
Price of Consols .........| 91g | 91} 923 90} 
Average price of wheat; 78s 10¢ 57s ld 463 10a 403 2d 
Exchange on Paris(shrt) 24.97} 2524 25 20 30 224) 25 25 30 
— Amsterdam ditto....11 15$ 144 11 16 17 /11 15} 1611 14) 1511 15§ 163 
— Hamburg(3months) 13 4¢ 4§ 137) 8 [18 6R 7} 13 6} 63/137 7% 


In the corresponding week of 1854, the united English and 
French fleets had entered the Black Sea. War was looked 
upon as inevitable, and the issue of a loan was expected in 


France. 


In 1861, the course of the American disruption was being 
watched in Europe with intense interest. A temporary 
armistice had been concluded at Gaeta. The high rate of 
discount consequent on the extensive bullion withdrawals from 
England and France, had given rise to. numerous financial 
rumours bearing mostly on the Bank of France and the means 
to be adopted in meeting the drain on its coffers. 


In 1862, the suspension of specie payments in New York 
had been announced. The prospectus of a Morocco loan for 
426,000/ had been issued in London, where the money market 
was moderately easy. 


In 1863, news had been received of the conclusion of a com- 
mercial treaty with Burmah. The Spanish Ministry had re- 
signed. The Bank rate had been advanced from 3 to 4 per 


cent. to meet the movement of that of the Bank of France to 
5 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1854, a deficiency of 
522,803/; in 186i, a deficiency of 6,689,622/; in 1862, 
a deficiency of 663,794/; and in 1863, a deficiency of 
$,423,945/. In 1864, the deficiency is 5,143,592/. 


Discount AnD Monzy Market.—There has not been any 
pressure in the money market this week, but the drain of 
bullion to the East, which from the latest telegrams of the 
exchanges is likely to assume greater proportions, the un- 
favourable position of the Bank of France, and the uncertain 
appearance cf foreign politics, induce caution, and the rates of 
discount still remain high. Atthe same time, there appears 
no real deficiency in the supply of money. 


Subjoined are the rates usually quoted in the market, 
though among private capitalists and merchants with avail- 
able balances, first-class six months’ paper is readily taken at 
64 per cent., or a little more :— 


6§ 7 per cent. 
7 per cent, 
7 per cent. 
7 per cent. 
— Trade ditto 7} per cent 

On the Stock Exchange the demand for money was rather 
more active this afternoon, owing to the settlement in foreign 
stocks and shares, and the rate has advanced from 4 per cent., 
at which it stood yesterday, to 5. 


— 
_—- = 


— 
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The following are the rates of interest allowed on deposits :— | 
Joint Stock Banks "5 per cent, 
Discount houses at call . 5 percent, 
Ditto, with seven days’ notice.. . 5% per cent, 
Ditto fourteen days 6 per cent, 


ua the London and Westminster, 4 per cent. only on sums below 


The amount required for the railway deposits for the en- 
suing session was about 3,000,000/, instead of four or five 


millions, as previously reported. The greater part of this 
sum is lodged in stock. 


There were no bullion operations at the Bank to-day. Yes- 
terday, 100,000/ in sovereigns was withdrawn for Egypt. 

A small Danish loan has been announced of 1,200,000J, in a 
5 per cent. stock at 93, with dividend from the commence- 
ment of the year, and an accumulative sinking fund of 1 per | 
cent. per annum, The Government also reserve the right of 
redeeming the whole at par in ten years. The instalments | 
extend to the 20th June, There have been scarcely any || 
transactidns in the scrip, and the price has been nominally || 
about par to 4 premium. 

The Bank of France returns for the month of December | 
shows the following results :— | 


INCREASE. 
Bilis Giemsa... .000scecscvvecceccsscscecsee eebes buchen 
Circulation 
SEEMED DS, .. cicrnsincconcnssunsitiinterdacenenercavvons 
DECREASE. 


Bullion 
Advances 
Treasury balance 


The following are the rates of discount on the Continent, 
showing a decline at Hamburg :— 
Bank Rate, Open Market. 
Per cent. 
Paris... 7 
Vienna 
Berlin 
Frankfort 
Amsterdam 
Turin 





Hamburg............. ; 
St Petersburg 

Eneuish Funps.—Consols have been heavy, and close at a 

decline of fully a quarter per cent. The market continues 

prejudiced by the aspect of the Schleswig-Holstein question, 
together with the apprehension that the necessities of the 

Bank of France may lead to a withdrawal of bullion from here. 

The increasing export of specie to the East and Brazil, also 

exercises a depressing influence. Oonsols, which left off last 

Friday at 91% for next month, were last quoted this evening 

91 to 91} for the account, and 90% to 903 for money. Re- 

duced and New Three per Cents., 903 to 904; and India Five 

per Cents., 106} to 1064 a fall of an eighth. 

Exchequer bills are flat at 6s to 2s discount, while India 
bonds have improved to par to 4s premium. 

Forrign Srocks.—The principal transactions this week 
have been in connection with the fortnightly settlement com- 
pleted to-day, and, with the exception of the Confederate 
Loan, there has been little animation. In that stock, however, 
a rise of 8 per cent. took place yesterday to 48 to 50, the low 
price lately prevailing having induced the public to make 
small bond fide purchases, while the sales have been chiefly 
speculative. Hence there was a general scarcity of stock for 
delivery. A reaction, however, almost immediately followed, 
which was continued to-day, and the closing quotation was 
only 43 to 45. Greek bonds have been heavy, especially 
in the later hours this afternoon, the price having fallen to 
234 to 238. In Mexican there has been a decline of 14 per 
cent. to 354 to 354. Russian stocks are prejudiced by the un- 
favourable financial accounts received from time to time from 
St. Petersburg. In nearly all other descriptions a reduction 
has likewise occurred, especially Sardinian, Turkish, and 
Venezuelan. Portuguese scrip left off at 4 dis. to par ex div. ; 
and Brazilian scrip 1} to } dis. 

} French Three per Cent. Rentes closed this evening on the 
Paris Bourse, at 66f 55c for the end of the month, showing 4 
fall of about an eighth compared with yesterday and last 
week, 

Messrs Baring Brothers and Oo. have issued the annexed 
interesting report on the subject of the Mexican debt :— 

Messrs Baring Brothers and Co. have received the following report 
from their agent, who has recently returned from Mexico:— 


‘London, Jan. 11. 
‘Messrs Baring Brothers and Co., London. 

“‘Gentlmen,—In the present state of Mexican affairs it would be 
premature to offer any opinion as to the future prospects of the country; 
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bondholders. 


“Those claims, as you are aware, are as follows .— 

10,241,650/ Three per Cent. Sterling bonds. 

“ 8,072,495/ arrears of dividends thereon to the Ist of January, 1864 

ten years), on which the bondholders are entitled to interest from the 
ceed at which the dividends respectively fell due. 

“This debt is secured by assignments on the Mexican Custom-houses 
of 25 per cent. of import duties in all maritime and frontier Custom- 
houses; 5 per cent. of import duties in the Custom-houses of Vera 
Cruz and Tampico; 75 per cent. of export duties in the Custom-houses 
of the Pacific ; and 5 per cent. of export duties in the Custom-houses 
of the Gulf. 

“The sum of 660,000 dols, stolen from the British Legation by Mira- 
mon, is included in the above amount of 3,072,495/ arrears of interest, 
and when received will go in diminution of it. The amount will also 
be diminished by the balance now oxisting in the Bank of England, and 
by the receipts since the occupation of Vera Cruz in December, 1861. 

“«The bondholders have other claims to which the above-mentioned 
| assignments on the Custom-houses are not applicable, viz. :— 

«900,000 dols (or about 180,000/) arrears of interest prior to the 

acceptance by the bondholders of the conversion under dercee of 14th 

| of October, 1850, being balance of funds collected by the Mexican 
| Government on account of the bondholders, but never paid over to 
them; and another claim is still pending, arising out of the irregular 
| issues of Mexican deferred bonds of 1837, through the agency of Messrs 
| F. de Lizardi and Co. 

“ This claim is for 784,350/ deferred bonds, which represent, accordip 
| to the subsequent conversions, 88,945/ 5s 6d, arrears of dividends w 
| January 1, 1854, at 18/ 18s per cent., on 470,610/( equivalent of 784,350/ 
at 60 per cent., the rate of conversion), to which interest must be added 
| to date of settlement,—470,610/ Three per cent. bonds, bearing in- 
| terest from January 1, 1854; 141,183/ arrears of dividends thereon from 
| January 1, 1854, to January 1, 1864, on which the holders are entitled 
to interest from the dates at which the dividends respectively became 
{ due. 

“The assignments in favour of the English bondholders in the 
Custom-house of Vera Cruz have been regularly set apart since the 
occupation of that port in Deceniber, 1861. 

“ The duties earned by this Custom-house under the Spanish admi- 
nistration, from December, 1861, to the 12th of May, 1862, are now in 
course of adjustment. The amount belonging to the English bond- 
holders and the Diplomatic Convention is 97,591 dols 33c, of which 
about 50,000 dols will come to the former; but the exact apportionment 
has not yet been made. 

“The amount carried to the credit of the English bondholders in the 
Oustom-house of Vera Cruz from the date of the French occupation, 
the 12th of May, 1862, to the 31st of July, 1863, was 303,680 dols 48c, 
represented by ‘ fianzas,’ or guarantees, which are collected afterwards, 
according to circumstances. The scarcity of specie in Vera Cruz, and 
| the difficulty of sending goods into the interior, have caused consider- 
able delay in the liquidation of these duties. 

“The accounts of the Vera Cruz Custom-house since the 31st of 
July, 1863. had not been made up on the 1st of December last, when I 
wasin VeraCruz. The delay has been occasioned by a general revision 
of the accounts of that Custom-house since the French occupation, 
preparatory to the appointment of a new administrator. 

“The amount of duties which has been actually collected in Vera 
Cruz on account of the English bondholders since December, 1861, is as 
follows :— 

dols c 

47,509 22 

60,403 17> received in dollars, and remitted to you. 

88,133 26 












| 13,430 64 in bills on the city of Mexico. This amount is in de- 
posit in Mexico, waiting a safe opportunity for re- 
mittance. 
13,079 16 _ in bills on the city of Mexico, which I have directed to 
be sent up for collection by first safe opportunity. 
222,555 45 together. 


“ A further sum of 15,625 dols had also been collected in Vera Cruz 

on bondholders’ account, and deposited with Messrs Viva Hermanos ; 
| and, as the collection of duties was proceeding, it is hoped that a re- 
| Mittance may be forthcoming by next steamer. The scarcity of dollars 
|in Vera Cruz may possibly retard the adjustment of the proportion of 
| duties payable in that coin. 
“Tn addition to the collections stated above, there is, as you will re- 
| Member, a balance of 19,925/ 6s 10d at the credit of the dividend fund, 
| deposited in the Bank of England in the joint names of Colonel Facio 
and yourselves. 


| “In the Custom-house of Tampico some duties have been collected 
since the occupation of that port by French forces on the 11th of 
August, 1868, and orders have been given to send the funds to Vera 
Cruz for distribution. No account of the receipts has yet been ren- 
dered, but the trade of that port is much crippled at present, and the 
amount forthcoming for the bondholders must necessarily be small. 


“The rednction of 50 per cent. on the import tariff duties has pro- 
bably diminished to some extent the present receipts on account of the 
bondholders and other creditors of Mexico. The principle on which 
the reduction was made was not fair to the creditors, but it is only 

igned in its present form as a temporary measure prior to a general 
Tevision and reduot.on of the tariff. 


“TI cannot venture at present to offer any estimate of the probable 
future ‘receipts of the Custom house of Vera Cruz. Considerable im- 
portations have lately been received in that port, but the future course 
of trade must depend in a great measure on the result of the French 

tary operations in Mexico, and on the maintenance of safe com- 
munications with those places which derive their supplies through the 
port of Vera Cruz. The scarcity of provisions in various parts of the 
country must operate in some degree to check consumption of forein 
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and the probability of an early settlement of the claims of the English | goods for the present; and the same cause may diminish for a time the 
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production of silver in some of the mining districts. 
“T remain truly, Gentlemen, your most obedient servant, 
‘‘GzorcE H. Waite. 

“The day before I left Mexico it was intimated to me that a portion 
of the 784,350/ deferred bonds, referred to in the above statement, had 
been delivered some time since to the Mexican Financial Agency in 
London, on account of the Mexican Government, for the purpose of 
being cancelled; and since my arrival I have been informed that Messrs 
Lizardi and Co. did make a delivery to Colonel Facio in 1857 of 350,000 
of these bonds. ° 

“This would rednce the amount of irregular deferred bonds to 
434,350/, with a proportionate reduction of the arrears of interest due 
vo the holders. 

“Tt does not appear that any notice of the delivery was given to the 
Committee of Mexican bondholders. “G. H.W.” 

The mail from Guayaquil has brought a remittance of 710/ 
on account of the debt of Ecuador. 

The annexed notices respecting the debts of Venezuela and 


New Granada have been posted in the Stock Exchange :— 

Venezuelan Debt.—Messrs Baring Brothers and Co.’s agents in Vene- 
zuela advise that they have received for 55 per cent. of the import 
duties for about two weeks, from the Custom house of La Guayra, 
31,000 dols 85c; and from the Custom-house of Puerto Cabello, 
22,387 dols 79c—total, 53,388 dols 64c. 

“ New Granada Dividends.—Messrs Baring Brothers and Co. have re- 
ceived a remittance on account of New Granada dividends, from San 
Jose de Gueuta, 243/ 19s 1d. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal 


English and foreign stocks last Friday and this day :— 












CONSOLS. 
Money. Account 
Lowest. Highest. Lowest. llighest. Exchequer Bills. 
Saturday ...cccccocee VF scores :) | ees GER - cocere a - 33spisd 
Monday .... | OF ccces w. O8D  asccce DEE. ccncee 4s pisd 
Tueaday .......00008 DOF crores 91 seve. © OR  cecace DR revoee par 
Wednesday ...... 90§ cores DIF aceee DL —ceveee 91k +. par 4s p 
Thurnday......cse00e DOF coors QUE cccece SUR ce ce 91h weoeee Par 48 p 
Friday ..occceevooes co 909 ssocce DLE cceoes 91 91k sees. 48 P par 
Closing prices Closing prices 
last Friday. this day, 
3 per cent consols, account... 91} # eos 91 f 
— a meney ... 91% 
New 38 per Cents ......cecceeseeeee 9 
3 per vent. reduced. 
Lachequer bills.........0+6 
Bank stock .......00 
East India stock .... eee 
os 5 per cen 106% 2 


Dutch 2$ per cents. 
— 4per cents.... 
















Egyptian 7 per cen‘ 1003 1¢ 
Mexican 3 per cents ...... ecccce 36 7 
New Granada 2 per cents..... 29 30 
Peruvian 4} per cents, 1562... 854 64 
Portuguese 3 per cents, 1853... 473 7 
= _— 1862... 473 2 
Russian 5 per cents, 1822 ...... 924 
— — 1862 88$ 9} 
Sardinian 5 per cents ....00000008 8! 
Spanish 3 per cents..........s0008 2 
— 8 percentdeferred... 46} § 
— Passive .... 344 
— Certificates 143 
Turkish 6 per cents, ‘ 894 904 
a 1858 . 69% 703 €93 70} 
a 1862 ...... 673 3 66% 73 
Turkish 4 pr cent guaranteed 100 2 


Venezuela 6 per cents 1862 ... 55 6 . 233 2 
Italian 5 per Cents .....00rcsseees 67§ ¢ 

RAILWAYS AND OTHER SHARES.—In the railway market 
there has been little business doing, and the general tendency 
has been somewhat adverse. Metropolitan has shown the 
greatest heaviness, having fallen between 3 and 4 per cent. 
Midland, South-Eastern, and North-Eastern stocks are also 
lower. On the other hand, Lancashire and Yorkshire, Cale- 
donian, and Great Eastern are rather higher. The current 
of speculation appears now to have been completely diverted 
from the railway to the foreign’ markets, and hence the 
fluctuations in this department are in general much less 
marked than heretofore. 

Colonials stocks have been heavy; Canadian and guaran-, 
teed Indian railways being mostly lower. Among the latter 
however, Madras and Scinde had been comparatively steady. 
In foreign shares there has been a fall in Belgian and 
Brazilian descriptions, and a rise in French, 

The closing prices of the chief financial, banking, and other 
associations lately introduced are subjoined :—International, 
44 to 4$#-prem.; General Credit, 23 to 3 prem.; London 
Financial, 12 to 124 prem.; Anglo-Austrain Bank, } to % 
prem.; Hudson‘s Bay Company, 17; London Mortgage 
Bank of India, 2 to 2} prem, ; Mauritius Land Credit, 1 to 14 
prem.; and Egyptian Trading, 1? to 2 prem. 

Subjoined is our usual list of the closing prices of the 
principal railway shares last Friday and this day :— 


RAILWAYS. 
Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter ....000--0. 84 6 cocscccee 84 6 


escseseee 121 22 


Caledonian .......cesccccence coe 1204 14 
ccceseees 494 504 


Great Eascern seceicseseessseeeees 494 504 

















| was held, on Monday. 
| for the past half-year amounted to 86,178/, which, with 
8,871/, made the balance of undivided profit 95,0497; and out | 
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Closing prices 
last Friday. 
127 8 
132 3 
65 4 
110} 11 
108 9 


Closing prices 
this day. 


127 28 


Great Northern 
= A 8tock 
Great Western......... .. 
fre and Yorkshi . 
London, Brighton, and S.Coast 
London, Chatham, and Dover eeerecese 
London and Blackwal! 723 3 : oo 23 


{ 


London and North-Western... 
London and South-Western... 
Metropolitan 


_ York 
North Staffordshire 
Oxford, West Midland 
South-Eastern 
South Wales. o 
BriTIsH PossEssioxs. 
Bombay and Baroda ..........+. 
East Indian guar 5 per cent... 
Grand Trank of Canada 
Great Indian Peninsular g 5 pe 
Great Western of Canada 
Madras guar 5 per cent .. 
Scinde guar 5 per cent ... 
— Delhi shares guar 5 pc 
FOREIGN SHARES. 
Bahia and San Francisco 
Dutch Rhenish 1; 
Eastern of France ‘ 184 194 
Great Luxembourg. i : ' 144 


| 
Northern of France........... eon 364 7 vovcsee @ 
Paris, Lyens, & Mediterranean 36 ve. cocee 37 8 
Paris and Orleans , 3 


1443 1854 xd 
1064 1074 

203 214 eo ° 
106; 1074 xd : « 1067 
9% 103 - 9410 
104 105 xd 104 5 


105 6 
20 1 


104 105 xd 
1033 1044 


104 5 
1034 43 


18 18} xd 173 18 


% 14 mn 


Sambre and Meuse... 

8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Wstrn of France 


193 204 
Foreign Excuancrs.—The 
rather flat. 
Buon. — Annexed is the weekly circular of Messrs 
Pixley, Abeil, and Langley on the transactions in bullion 


during the week and in Indian rupee paper :— 
Gold.—The arrivals since our last circular of 7th inst., ¢ 

Australian, from New York, with 68,000/; the 

York, with 21,000/; 


rates this week have been 


mprise the 
Bavaria, from New 
La Plata, from West Indies, with 117,000/; Ar- 
menian, from Africa, with 7,000. The shipments are, per Oneida, for 
the Brazils, with 112,500/; per Syria, for Alexandria, with 133,040/; per 
Syria, for Bombay, 65,900. The demand for export is active, and 


| any amounts of gold on the market would readily be disposed of. 


About 96,000/in bars, and 368,000 sovereigns have been taken from 
the Bank of England. The following vessels are on their way from 
Melbourne with gold: the Prince of Wales with 142,000/4 the Suf- 
folk with 115,500/, the Water Nymph with 56,000/ the Omar Pasha 
with 71,000/. 

Silver.—A considerable business has been done within the last few 
days, at prices ranging from 62d to 624d per oz. standard for bars. 

India Government loan notes remain about the same. 

The Edinburgh has arrived from New York with 80,0002. 

Prusiic Companres.—At a meeting of the Union Bank of 
London, on Wednesday, the available balance for the past half- 


declared of 18s per share, free of income tax, amounting to 
54,000/ ; and 60,0007 was carried to the reserve, which was 


thus increased to 170,000/. It was also resolved to appro- 


| priate out of this last sum 60,000 to be added to the paid-up 


capital, each share now standing at 13/ paid instead of 121. 


| The deposits have increased by more than 3,000,000/ since last 
| year. 


The report of the National Discount Company, issued pre- 


paratory to their meeting on the 20th instant, shows a gross | 


profit of 73,830/, and an available balance of 35,087/, out of 
which it is proposed to declare a dividend at the rate of 10 


| per cent. per annum, and to add 15,087/ to the reserve, making 


the latter 98,5007. A fresh issue of 40,000 shares is also 
contemplated, to be offered at 5/ premium, which will yield 
an additional sum of 200,000/ to be placed to the reserve, and 
will raise the paid-up capital from 400,000/ to 600,000/. 


| Within the last six half-years the profits of the Company have 


steadily advanced from 9 to 174 per cent. per annum. 

The report of the Port Philip and Colonial Gold Mining 
Company, issued preparatory to their meeting on the 19th, 
presents encouraging results. From the balance in hand, 
8,031/, the Directors recommend that a dividend be declared 
of 1s 6d per share, free of income tax. 

At the annual meeting of the London and Brazilian Bank, 
on Monday a dividend was declared of 17s 6d per share, free 
of income tax, being at the rate of 5 per cent. per annum. 
The reserve fund already stands at 20,0001. A satisfactory 
report of the business of the Bank was presented. 

A special general meeting of the Union Bank of Australia 
The report stated that the net profit 


of this sum the Directors now declared a dividend of 8 per | 
cent. 
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year was stated to be 114,992/, out of which a dividend was 


pentane aii, 
a 


(Jan. 16, 1868, | 
a 
At a special meeting of the Land Mortgage Bank of India, 


{ 

| 

2 I} 

it was resolved that the Directors should be empowered to || 

extend the articles of association, in order to enable the Com. | 

pany to undertake the agency of the Crédit Foncier of the | 

Mauritius, and similar agencies for other Companies throughs | 
out the British possessions in the East. 


The Directors of the London Financial Association wil] | 
propose at the ensuing meeting a dividend and bonus at the | 
rate together of 15 per cent. per annum out of the balance of 
profit of 28,7651. 

The half-yearly meeting of the Bank of New South Wales | 
took place at. Sydney on the 28th of October last, when a! 
divicgend and bonus equalling 20 per cent. per annum was | 
declared. 


At the half-yearly meeting of the Petroleum Company a| 
dividend at the rate of 10 per cent. per annum was declared, | 


At a meeting of the Ocean Marine Insurance Company, the | 
Directors decided on recommending the payment of a bonus | 
of 10s per share, in addition to 5s per share on the paid-up| 
capital. 

The half-yearly report of the Imperial Bank recommends a | 
dividend at the rate of 5/ per cent. per annum. 


' 
The report of the Midland Banking Company presented at | 
the meeting to-day, shows a net profit of 1,713/, which it was | 
resolved to carry forward. Considering the short period of | 
the establishment of the bank we congratulate the shareholders 
on the satisfactory progress of the undertaking. 
The International Financial Society have intimated that | 
they are prepared to receive subscriptions for the capital of the | 
Anglo-Italian Bank (Limited), The present amount of the| 
capital of the Anglo-Italian Bank is 1,000,000/, in 20,0001 | 
shares of 50/ each. 
The International Financial Society have also issued a| 
prospectus this afternoon of the Land Securities Company with | 
a capital of 2,000,0007 in 40,000 shares of 501 each, of which 
it is intended in the first instance to issue one-half. It is not 
contemplated to call more than 10/ per share, of which 3/ 
will be payable on allotment (there is no deposit on applica-| 
tion), 2/ in the first year, and the remaining 5/ at a subse 
quent period. The Duke of Marlborough is the president, 
and the board comprises sixteen names of the highest} 
respectability, the directors of the International Financial | 
Society, in addition, acting as a Finance Committee. The! 
object of the undertaking is to make land move readily | 
available as a source of credit by serving as an intermediary} 
between borrowers and lenders seeking investment on landed ! 
security. The Company will also make advances on land and | 
every charge upon land, including county and parish rates, 
rates levied under Act of Parliament and the like. From the 
want of some machinery, such as is now proposed, not only is} 
great difficulty experienced in effecting these operations, but in 
many cases the powers given by Acts of Parliament are from this | 
cause inoperative. Provisional arrangements have been made | 
for the commencement of business by operations of an ex-| 
tensive character in connection with securities created for the 
improvement of land under the Lands Improvement Com- 
panies Acts. Upon the basis of these securities, the Com- 
pany will issue debentures, which will prove eligible sources 
of investment for provincial bankers, trustees, &c., as these 
bonds will possess a guarantee both from actual land and also | 
from the large uncalled share capital. With 200,000/ paid | 
up, it is estimated that the Company will thus be able to| 
turn over three or four millions per annum, sufficient to yield 
a remunerative dividend. 
The Financial Corporation (Limited) is a new Society, | 
stimulated by the success of the “International,” “Credit,” | 
and ‘‘London” Associations. It professes the same objects, 
and appeals to their success to justify its foundation. 
The London, Italian, and Adriatic Steam Navigation Com-| 
pany (Limited) is intended to found a line of packets between | 
London and the principal ports of Italy and the Mediterra-| 
nean. The trade in those parts, and this general prosperity 38 | 
developing with wonderful rapidity, and only capital is re 
quired to make the communication to them and between |} 
them safe and ready. The Directors have enterred into a) 
arrangement to buy certain existing steamers, and to begin) 
business ; for, though the capital of the Company is 500, 0001, 
in 10,000 shares of 5/ each, calls will not exceed 5/ a share, 
nor will they be made at intervals of less than three months, } 
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BANKERS’ PRICE CURRENT. ae Roe ee . Deals 
| ay. y: 
PuCES OF ENGLISH STOCKS. : . Tues | eae 
| oo epg re sg ™ ime. tiated 
| ta , Sie) MOE. | Cues, wea. tue) Bate Time = prem Galea 
oak euee ms . | hang 
\¢ “908 903 90 § |90$ % [903 §j | 1 | 3 
| Cent. Consols.......++++ 91 4 91 7 jee 8 Eo nian fa ag a .«| short. nl 1117 11 154} 12 16 
['Do.tor account Feb. 4-908 b VAT tah it i ie tee? | Meee mm ac, cee ce of ee ay na ie 
japon Cent. Reduced wwnvwnwlOOe | lONooe loge g foot t poh z i908 Rotterdam... .. mee veg S| «2 10) 12 OF 11:19] 1219 
| [gers per Cone asaeors ‘ “ a Pe eee ce 7 ; ROI ag? Redd “tes. gi, Se 25 624| 25 674]| 25 623] 25 67 
| ees ooo | sey hence 9 " MMR a3 Sag eae age a 25 624| 25 674) 25 624) 25 678 
i New 2} per Cent. Jan. 1894...| se | ore | Pe, | see ove on aia, wd — _ ” . 13 7H) 13 8| 13 71 18 7B 
| New 5 per Cent. Jan, 1873... om “Shae 106 eco ove eee Paste ~ = = =“ “| net 5 25 25 30 || 25 25 95 30 
| Annuities, Jan. 1880 ee hs Se - % "re * Ditto ... sw: co ce cnet SMB. | 25-70] 28°75 4 26 70) 98:75 
Do. / Apel 1885 ee ae a ee on oe = a Marseilles ... ve ee eee] | 25 70] 2575 |) a iis 
SNe ee ne ee elas o me : = 3 ei ttMN A cc se eek 119 1193 | 
| Bchoyuer Bill, 1,000/23 & 3pc 38 p ss P parjpar és pjoar - ae aie ws oe om] o> 1 EMS, | inde | ince] aaa 
Ditto —. - jis d x aaah a Trieste wt, ela 12 40.) 12 45 || 12 40 2 45 
Ditto 1002 &2003 — jlad jis d jpar ts P 2s d 2sp|par ll oe “ - oe Ie 33 33g || 33 338 
Bank Stock, 44 prct last hf-yr/236 [235 237 235 237 \237 Rerlin aa os me es oi Gov Poa er wi a 
Do. for account Feb. 4 a wey | nee ow ose eo econ Medrid 7 a = a rs tig 8 ti ‘a 
Indian Government Securities. | e 3 i ; =. | —s 47 48 43 484 
India Stock, 10} pc April 1874/215 xd j215xd [215xd |... [215 xd 218 xd cate > ae, aa $e 308 oe *s2al sos ser) 
for account Feb. 4 ...... sve ate CS we gaat we ee cae eee, | 25 89G] 26 STH] 26 825) 25 87 
eb per Cent. July 1870 ...|106} g \106} $ |l0Gg g 106g 106 g |i06$ 4 — ws Se | aa = 3 = ait 25 89)| 25 87 
eo en lees”: beth “" |g98"Toog|t00"" Naples ta] om | 25 824] 25 874] 25 899) 25 97 
Be 4 por Cont. Oct. 1686...) = LI0F  N00G owe Palermo au? 25 85 | 25 90 || 25 823] 25 874 
Do. Fog cvece mont cco | eee ove one eee eee Missin “| = 25.85 56.90 25 83 25 7 
Do. Enface >aper pr Jen ose oe ane aoe one oe : | ia 52 52 52 52 
Do. do. 5 pr Cent. Jan, 1872}... {1044 = [104 ve (LOSH [04 — - at = a = 
Do, do. 54 pete | see os | on om ots ae e eituesies “ - a. _ i 
‘| Do, Debent. 4 pc April, 186 eee eco. | eee eee oe | atte ee eno Sn Ee . 
Do. Do. Aug. 1866 994 ‘a wwe (998 New York ... 
Do. Bonds, 4 perCent. 1,000)... | wee we «= | \par eos i A ee a 
Da. Do. under 1,000... eee ee ae COLONIAL GOVERNMENT SECURITIES, 
| PRICES OF FUREIGN STOUKS. pe — 
: ya eg oe Mee hea cat ee ix of Loan.\ Hf-year.| Name. | Paid.| Price. 
| | Sat. | Mon. | Tues. | Wed. | Thus. Fri. — ee 
/ —— a= | 
| Austrian Bonds om — ost wo one éoo oe on = 5000013 pr ct. 108 
} Brazilian, 5 per cent ... eee oe] ~ |< {LOO$ se [ave | pr ct. sits 
| Do. 5 per cent 1839 and 1859 os o" ave co | ase me . oe \3 pr ct, . . wy = 
| Do. 44 per cent 1852, 1858, and 1860 .../88§ 3 ve (87% eee ose eco ooo | «=4|8) pret. Do. 6 per cent. Feb. -: — _ 
| Do. 44 per cent 1863 a 1m +873 3 [88 = [87 se ee |873 we {8 pret Do. 6 per cent. March and Sept. ...+.| os 
| Do. Scrip, 452 paid ... oe ine eco |44 44 433 cco (4 2214808/2¢ pr ct. Do. 5 per cent. Jan. and July..... $ 
Buenos Ayres, 6 percent ... oe coe} eee ove eee eve eee oes 585808) 24 pr ct. Do. 5 per cent. Inscribed Stock = 
| De. 100/ Bonds ine eco} eee ove ove ose ese ose 200000/8 prct|Cap of — Hope, 6 ae cent. Dec. 1873 . 
. alah Aaebell le 3 prot. April & Oct. 1880-4, 100 | 110 
Do. 1 per cent (Deferred 3 per cent) eee] ee ooo ene oo Pp ; Seameal tas ne , 
| Chilian, percent... ese ccc] ese eee cep one o- ove eos «|3 pr ct. De. 4 o 
| Do. 3 eee ee ove ove \3 pret Do. do. Jan. and July, 1891; 100 109 
per cent ee eae: | aac: Sa em on ve fd : wei eee os = 
Do, 44 per cent o- oss eco cadb, oan ose - ooo eco om 100000/3 pr ct.|Ceylon, November, ? = CBRE. .cccccccccssceseccoes be 
Colombian oo wea} oe ove eee eee one ove 250000|3 pr ct. Do. 878, GO, —_ccescces bd 
6 500 paid ° ° ° 0 “ 200000/3 pr ct.|Mauritius, 6 per cent. 1873, Jan. and July . i 
| Do. Serip, per cent 5 Pp | . a 
Danish, 3 per cent 1825 js SIR | awe 81} 200000|3 pr et. Do. 1878, seinieil 0. a = 7 
Do. 4 per cent 1850 and 1861 J eee | eee eos eve ese ove 200000/3 pr ct. Do. 1882, May 15 and Nov. ooe a 
| Do. 1863, 4 per cent ene ose ee eas a ae oe cee = ose 165500/3 pr ct.|Natal Government 6 percent ..... © ea 
| coe oo 166000/8 pr ct.|New Brunswick Governmt, 6 per cent. aly, 100 103 
Do. 1004 Bonds na a ace om o- ‘ P 
. | eee on 24 pr ct |NewSouth Wales Gov. 5 percent. 1866, Jan. & July! 100 995 
uador New Consolidated, 7 per cent wos] eee eee ove eee aoe P 
| 24 pret.) Do. do. 5 percent. 1871-6, Jan&Julv 100 994 
. Provincia Land Warrant ove eee] see | ane eee eco eee P 190068 rs red 100 
} Egyptian, 7 per cent . eco ose ne 100G 1/1003 |1014 1004 1| ioc eos =| 26 pr ct.) Do. do. 5 preent., J an. ary! | joe = 
Do. Second Issue... 101 1008 1\1003 150000|8 pr ct.|New Zealand, 6 per COME.........crcecsseccerenearcresseees 
. Greek, 5 p c 1824-25. ex Coup. orig. ae (23% 42/235 4 |234 i 4 260000/3 pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... | 100 104 
Do. Coupons... a a 11} ny 1 ; 75000/3 pr ct.|Queensland Government 6 eae Jan. — > | = = 
Italian 6 per cent (Maremmana Railway)... coo [77h ME cee 764 xd oso 3 pr ct./5. Australian Gov.6 ore ani ro. taper pom ul | = 
Mexican, 3 percent ... 2 36g 3 [368 4 nae: 4 35h i ise r «» |3 pr ct./Victoria Government, ya = ~ - a = 1108 
| Moorish (Imperial) 5 per cent id oes. eam * | ose |Sbe 4 ee |3 pret De. per cent. April an te. | 
: } NewGrenada... ... a ne Ke ee ea 
2 per cent ditto eee eco eee eal | 00 eco | cee eee eee eee w 
Do. Deferred... .. woot: cco | cos | cee, | cum. | cme | one INSURANCE COMPANIES. 
oe Lani W arrants (Hectares) . oe ooo] eee eve cee | ane eee eee 
, eruvian, 44 per cent... oe eve eco] ove ove eon | ove eee ove N Price 
| o. of | Dividend 
; Do. 45 per cent (Uribarren)_ om ab se ove an eee eco ebaseasinenennent Sees haces. Paid, |e 
| Do. 3 per cent oi nee a onal ots ine ~ nm on one 7 smnaee 
Li — 44 per cent 1862 eee an ane xd at = 854 xd oe in i asi ‘ _— z a o 6 ee 
| ortuguese, 3 per cent 18523... eee [474 x eco xdj47 xa] 7 x a - ife End| ; Oi: OF ek 
L | Do. 3 per cent 1856, 57, 59, 60, 62, and 63| ... 47} xdj47$xd/474 xd}... [479 xd seveeeet peeveant pines seem mee 2 = SS Sr. te 
| Do. Scrip, 152 paid . ° w- |16 ¢ eee eee ere |e — st eesOabe, Do. Marine a - *"| 100 8 0 0 = 
r|y Russian, 5 per cent in £ Sterling ... ...| ..- |914 woo OLE | ove | owe 24000138 Gd | Atlas Sabie iik:, “dees. Oe ee |p aeRO ieee 
> Do. 4g per cent 1850 ous eee ees} eee 363 xG/864 xd) ... eco ieee xd 3000/5) pc & bs| Argus Life - 100 95 0 9 = 
5 | = eee ae, Xeni Seal weed | ood liken seeee - Bellon és Foreign Marine L Limited, 20 2 0 8 iz 
cd — aa | *“la9' 33 leas 9a189 Sa (893 9 [S84 % |988 $ 20000)8/ 10s pr et] Church of England .. ; | ee 
A 7s eee 2 be cuit 60 (008: 9080 Ob [008.9 1008-8:1008 08 5000|5/ p ¢ & bs} Clerical, Medical. & General Life.. 100 10 0 0] = ae 
mala, 5 par cont.» oo oe, oS wom | owe Lseme Tce 50000/4s Commercial Union... + | 50 5 0 0 oa 
§ Spanish, 3 percent .. contests ecm wt 523 |A2d 4000|4/ pr share| County ~ oa = "| 100 10 0 0 sae 
9 | Do. 3 per cent Deferred ... oe ane soe | one (46 RE | ane ese 6160\1? S0 ee w - - “| 50 96 10 0 re 
| a. «(389 J [83% 4 [334 & [334 | [938 4 [348g 50000|5? po & bs | Eagle .. ase eal ae 5 0 0 $4 
"a Turk pie o up, wet foniet he se lao leo ool oe 10000 ’ Empire’ Marine Limited «+ ol} =: 10 200 one 
e ee AE om om 0% 70 \rore93 ot 692 3 \70 4 \70 100 16 prct| Equity ana Law -| 100 | 51910). 
OUD TORR oe, cee onl “a ~~ 20900|48 English and Seottieh Law Lite 50 210 | ae 
“ Do. do. 1007 Bonds ... oe ove . i734 4 \74 | 73 [eee : Enelish and Scottish Marine Lim...| 190 ke ot 
}} De. G percent 1862... 0 see ae 674 xd\67§ xd|67$ xd\67} xd\67 xd |67 xd 10000 lal laos _ ee seer 2 
- SM SOREDOINAS. cx ccn meal’. oh 87 xdj67$ xalerd neta 673 xd bn ate cen a asi a “ ee Let. “ 
nl | _ 6 per cent 1863 .. e eco eon} ose one ee ove a I ” Sal Gevdemn ife ee eve oon 20 500 eee 
: | ye ‘0. 4 per cent Guaranteed . see] ae eos 108 2 one eee one 3 es c saliiconianaen ait = a "| 100 ie oc 
e Venezuela, 3 per cent... one cee eos}, ce oes cco [25$ | wwe | wee 10000, 56 per ce *e , | 
: 5 2400|6/psh 15/bs| Imperial Fire sian 2 ih -| 500 | 50 0 Be 
0 De 1} per eee nate i mae ee ee ee ee ee 7500| 16s bonus| Imperial Life se 100 110 @ 0] 
d | Dividends on the above payable in London. | | ica pence aw en eee ae 100 210 0 oe 
| ‘ 5 aa oT as 
0 | | Austrian, 5 per cent. Ex. 10 florins seal. ose ews = ee | ote = oa 312s 6d ps — —_ to owe * = 6 : ; | 
d Belgian, 2} per cent. Bx. 25 francs.. | Bt ge SB tale “< 1000 ee ancashire ... swe ” a es 
0. 44 per cent. Ex. 25 frames: 1. sos] exe | sve | cee | cee | coe | ane 20000)53 per cent | Legal and General Life . Lite oo oF 
Dutch, 24 per cent. Ex. 12 Gui... ead! ce DEE ee 1 on. 2 ee 7504{30/ per cent] Liverpool and London Fire 20 a 
| is Aiton cont Cnetthesten,, 101 | | oe 1012 5433\4/ per cent; London . os n ‘ Qs 3 - : | 48 
| I ant ; | * xdlé7z x 73 40000 oa London and Lancashire ssc 25 2 aes 
fe env? por-ennt. 1964, Ex. 26france. 674 xclort xa ee — 10000 tee | London and Lancashire Life .../ 10 1 0 Oj ase 
' ' 
SS — ——— 20000)3s 8d London ana —— a or - : 7 ; } ese 
7 t ] incial Marine ... ose 
7" i vOCKs. 10000|l2pe &7ibs| Marine ese nee] 100 [18 0 | ce dh 
Me a4 7 ay SA r ro 7848|5/ percent! Minerva _—.. a 50 0] wm 
ae | j Stock or| Dividend | | Price 40000/102 pr cent} North British and Mercantile <.| 50 er 
| Shares, | last hi-yr. Names. | Shares | Paid. (per share. 40006|5/ per cent) Ocean Marine af eon, 98 ; . 0 20 
an | — a ST —<——_S$ ao 40000 * | Oriental and ae Marine oe 25 0 ooo 
= | | | £684 +» 52 per cent} Pelican . - wa ee . 
o | 4118517) 124 per cent} lcoms mercial ..... 1100 6 O = we blips & bs} Phenix aa és ee ee * 151 
18 | | ,154000/|24 percent] Ditto Pref. 4 pr ct. \100 0 0 he 2500|i%/nc &bs| Provident Life .. + «| 100 |10 0 0} .. 
; | 20656681)8 pc & 1l/bs|Eust and West India. 100 0 0 140 200000|78 6a | Rock Life .. os os * 5 010 0 8 
e- 1720/24 percent/Grand Surrey Docks and Canal... 100 |100 0 6 on 689220/16/ pr cent} Royal Exchange .. oe ++| Stock | All ose 
on | {| 12000072 percent} Ditto Loan Notes 100 0 0 as 1500/Lléps &2bs; Union... sw « o és 20,0 0) ws 
i| | 7960124 percent] Ditto 5 pr ct. Pref. Shares.. 1/25 0 0 o~ ~  |6§{ percent}Sun Fire  .. i aa as ae All | ws 
aa percent] Ditto ditto ditto : 150 0 0 as 4000|2/ ps &bs} Do.Life .. ert we A 
in esata Percent) LONAON..........ccccesseeeceeeees | 100 0 0} 71 100000\5! pe &1sb| Thames and Mersev Marine eo} 20 200) 7% 
| | 1989300414 percent|St Katharine. 1100 0 0 72 100000 ‘i | Union Marine Limited... cool §=— 90 2 0 0} ase 
D1, | 2608654114 pereent|/Southampton 1100 0 0} see 5000/2/Ss6d ps|UniversalLife .. -. | 190 | 10 0 0} ww | 
| 800300425 per cent] Vietoria.. J 100 0 6 101 50000; =... =| Universal Marine . oo. eh, Se |, Oe Oa. 
re, 5000/83 Percent) eine Ms onas ceenccotiataee | | 2.0 0] ran e» (5 pe &bs| Victoria Lite.. ie =z a ~- | 2 O6 ar 
, i 
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THE ECONOMIST. 


: ___ JOINT STOCK BANKS. ee 
| 
Dividends Price 
last hf-yr. | shares | pershare 


—s oo ~—-—— 


3 
€ 
* 


124 
454 


Th 


Sccoesoso oso Sooo. 


10] pr cent} Agra and United Service ove 
|10s Alliance of London & Lpool Lim. 
eve Ditto New eee ove om 

-- | Anglo-Austrian ... os «| 
641 pr cent) Aastraiasia . ee 
ove Ditto New ove 
241 pr cent] Bank of Ecypt .. 

St per cent) Bank ot London .. 

ooo Bank of Otago Limited .., 

ane Bank of nsland = ae 

5i per cent} Bank of Victoria, Australia 

i Bank of Wales Limited ... 

5i per cent) Bank of New Zealand ... 

‘ Brazilian and Portuguese Lim... 
ose Brit. & American Exchange Lim.| 
31 per cent) British North America .. 
eve Chartered of British Columbia ... 
51 per cnt) Chrtd Bk, India, Austra., & Ch. | 
ove Ditto New ... | 
51 per cent; Chrtd Mer of India, Lond, “& Chra| 
164 pe &libs, City... - ee ee 

le | Ditto new * ove | 

\62 per cen!) Colonia ee] 
40000 ose Commercial Bank of Canada ves 

200000 oe Consolidated Bank Limited _...| 

5000 ws | Continental Limited eee A | 
12000 ov | East London Limited... v| 
10000 | | English and Irish Limited e 
25000 (32 per cent| Eng.. seot.,& Austral Chrtd.. 
40000 ose English and Swedish Limited 
40000 European Limited... 

10000 Hindustan, Chisa, & Japan Lim|| 
10000 Imperial, Limited.. one oui 

135000 . Imperial Ottoman... 

100000 on Land Mortgage Bank of IndiaLin. 
10000 . London Bank of Scotland Lim ... 
10000 . | London and Brazilian .. 

5000 ose London, B Ayres, & R Plate Lim. 
20000 - | Ditto New. issued at 14 pm ... 
5000 ove London, Birm., & 8. Staffash. Lim 
50000 /4/ percen() London Chrtd Bank«f Austral. 
10000 ace London and Colonial Limited ...| 
30000 (62 per cent) London and County os 
5000 om London, Hambrg, € ‘ont. Exch. Li sa 
941 pr cent} London Joint Stock aes | 

10000 | i | London and Northern Limited ...| 

3 4l per cent) London and South African o-| 

ove Ditto New ove eos eee 

London & South American Lim. 

London and South Western Lim | 

Loudon and Westminster oe} 

Merchant Bank Limited .. | 

Mercantile and Exchange “Limtd| 

Metropolitan and Provincial Lim 

Ditto Reserved, issued at 2/ pm 

Midland Bank Limited ... coe 

eve National of Liverpool Limi'ed ... 

} ose Ditto New 

102 pr cent} Nationa! Provincial of huglang | | 

10/ pr cent; Ditto New ese ose eos] 

986d p sh; Ditto ditto ose eve | 

|1342 pr cent| National .. * ° 

|10¢ pr ceni| New South Wales ee 
New Zealand Bank Corporn. Lim 

8! per cent! Oriental Hank Corporation ee 

/102 pr cent| Provincial ofIreland .. an 

|10 pr cent} Ditto New ene / 

ooo Scinde, Punjaub, & Delhi Limited 

one | Ditto New ese ove onal 

5! per cent) South Australia .. a 

eee Stand. of Brit. South Africa Lim,| 

eco Ditto New aon eve eee 

\82 per cent) Union of Australia +| 

ese Unioa of Ireland Limited oon 
7hipr cent) Union of London .. oo . | 

i i 
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COMPARATIVE EXCHANGES. 

quotation of gold at Paris is about 4 per mille premium, and 
the short exchange on London is 25.274 per l/sterling. On comparing 
these rates with the English Mint price of 31 17s 104d per ounce 
for standard gold, it appears that gold is at about the same price in 
London and Paris. 


The course of exchange at New York on London for bills at 60 days’ 


sight is 166} to 167} per cent., and the premium on gold is about 523 : 
| per cent. At these rates there is a protit on the importation of gold ; 


| from the United States. —- 
LONDON EXCHANGES ON INDIA, &c. 
Janvaky LL. 
60 days. 30 days, 
2s Od o -- 28 Céad 
Islljd . -- 28 0a 
230)d  . - 28 Of jd 
par ° - } pepm 
2pepm . - 2} pepm 
4s 84d 48 Sid 
4s Sid » 48 83d 
1} dis ° - I dis 
1} dis ae oo 2a 
Bills with documents attached against ‘indents and consig snments for India vary 
according to amounts, and tne security which they offer. 


_ MISCELLANEOUS SECURITIES. 


No. of | Dividend : Price 
shares. \perannum. Names. Shares. Paid. pershare 


—_— _— 
| 


s @ 

» 0} 1454 
0 0 

0 0 

100 0 0 

: 0 
1 0 
5 0 
3 

1 


0000) wee |S. African Mortgage & Invest.(Lim.)| 50 

vz 7i per cent|south Australian Land.... ooo} = 2 
vee Submarine Telegrapa .. Stock | 

oe " ose | Ditto Scrip | 
12500! ate Trust & Agency of Australia (Lim), 10 
500008! pr cent/Trnst & Loan Co. of Upper Canada| 20 | 
30000 
| 


£ £ 

f2n0aody 10/ pr cent) Scottish Australian Investmt (Lim), Stock | Lov 
5 

; 


ooo |United Kingd. Telegraph Co. (Lim.)| 5 
25000 ene |Upper Assam Tea (Limited) ......... 10 0 
| ees |- Ditto < 10 lu 0 


10000 10s ,Van Diemen’s Land...ccccnseeseeeee| 30 | 28 10 


0 


AMERICAN STOCKS. 


The annexed quotations—4s 6d to the dollar—are taken from Mr B.. P, 


Satterthwaite' - 5 clreslar lsenad on Wednesday last: — 


Bonds and Shares having Interest and Dividends 
erica. 
United States 6 per Cent. Coupon Bonds, 1868... 
Dito 5 per Cent. Coupen Bonds, 1874 ose 
Ditto 6 per Cent. Coupon Bonds, 1881... eve 
Pennsylvania 5 per Cent. Coupon Bonds eve 
Ditte Five per Cent. Stock ose oxo owe 
Virginia Six per Cent. Bonds __..... 
Atlantic and Great Western (Ohio Section), First Mortgage, “is? 6. 
Cincinnati, Hamilton, & Dayton Seven per Cent. 2nd Mortgage, sasal 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785 
Erie, 7 per cent., First Mortgage, 1867 ... ove 
Ditto, 7 per cent., Second Mortgage, 1879... 
Ditto, 7 per cent., Third Mortgage, 1883... 
Ditto, 7 per cent., Fourth Mortgage, 1880... aed 
Ditte, 7 per eent., Fifth Mortgage, i888 
Ditto, 7 per cent., Preferred Stock ... ose 
Ditto shares, 100 dollars ... ooo eos vce eve 
Illinois Cevtral, First Mortgage,"7 per cent. Construction, 1875 
Ditto, 100 dollar shares, 90 dollars paid on ae ogee 
Ditto, ditto, paid up in full = = ose one one ove] 
Ditto, Cancelled Bond Scrip 5 dollars each ... eee 
Joliet and Northern Indiana 8 per cent., ist Mortgage, 1874, gua a 
ranteed by Michigaa Central... “a 
Michigan Central, 8 per cent., convertible, 1869, Ist Mortgage “ 
Ditto, sinking fund, 1882, lst Mortgage eve ove ove 
Ditto shares, 100 dollars. eco +f 
M'chigan Southern and Northern Indiana, 7 7 per “cent. “Sinking Fund,| 
1885 ooo oe eco ooo 
New York Central, 7 per cent, Bonds, 1864 ane 
Ditto 6 per cent., Sinking Fund, 1883 -~ 
Ditto, 7 per cent., Sinking Fund, 1876 eco 
Ditto, 7 per cent., Sinking Fund, convertible to 1369 
Ditto shares, 100 dellars ase ose ooo 
Pennsvivania, 6 per cent., 1st Mortgage, "1880 eve 


Bonds | having Principal and Interest, payable im London, at fixed] 
rate of Exchange. } 
Atlantic and Great Western (New York Section), lst Mortzage,7p.c | 
1880 ove oo eee eee oes 
Ditto, (Pennsylvania Section), ist Mortgage, 7 per cent., 1877 | 
Quotations calculated and Bonds redeemea at 4s 6d per dollar ;| 
Interest payable at 4s | per dollar. 
Marietta and Cincinnati, lst Mortgage. 7 per cent., 1891 
Quotations calculated at 43 6d per dollar; Interest pay able at 4s 
per dollar. 
Illinois Central, Ist Mortgage, 6 per cent., Construction —... | 
Quotations on this issue calcu ated and Principal and Interest| 
payable at 48 2d per dollar. 
Bonds issued in Sterling, and having both Principal and Inteiest| 
payable in London in Sterling. 
Virginia Five per Cent. ... ove 
Maryland Five per Cent. ... ove 
Massachusetts Five per Cent. eco ° ooo 
Panaima, lst Mortgage, 1865 oon ooo 
Ditto, 2nd Mortgage, 1872 ooo ee 
Pennsylvania, 6 per Cent.. 2nd Mortgage, "1875 * 


| 


MISCELL sANEOUS SECURITIES. 


Stock or Dividend 


Shares. perannum.| Names. Shares.! Paid. 


| \ £ 
20000 7s Anglo Mexican Mint...ccccccccssrses| 20 
50000 one Atlantic Royal Mail Steam (Lim.).. 10 
120000 ooo Atlantic Telegraph guaranteed ......| 5 
20000 5s Australian Agricultural 25 
47000 ons Berlin Water Works (Limited). 10 
20000 ese Bombay Gas (Limited) 5 
6000 oo British American Land .. 50 
5347802,44 pr cent Brit.& I Magnetic Telegraph ( Stock 
12500} ose British Indian Tea (Limited)......... 20 
20000 en TIL AUN - axiimnsemnsauninescenensscé | 
401 00 eco Canada Agency Association : 
8915.6/ per cent/Canada Land (Limited) .........00+0++ 
25000 one Ceylon Company .... 
40000 ose Company of African Merchts (L im)| 
12000 ose Copper Miners of en, pf 74 pe 
1002925/ 3/ per cent Crystal Palace ........0..ss0+- 
160820:/7/ per cent| Ditto Preference . ecoccccccsce * 
2770001 61 per cent; Ditto 6 pe Perpetual Debentures 
10000 ee Discount Corporation (Limited) ... 
50000 eos East India Irrigation and Canal .. 
a ee Egyptn Commercial & Trad. (Lim) 
87997 5171 per cent Electric Telegraph .....00.. ssscceeres 
70000 ooo English and Australian Copper... 
125000 one Gen.Credit&Finance of Lond (Lim) 
20000 107 pr cent General Steam Navigation............ 
830000 ose Great Ship (Lim) 74 per cent. Pret. 
100000 eco [Hudson's Bay ....cccccccssscsesseressses 
150000 eve International FinancialSociety (Lim) 
50000 Is 6d Italian Irrigation (Canal Cavour)...} 
* 11000000/6: per cent) Do. 6 pc Bds red 1870, issued 90; 
40000) ooo Joint Stock Discount (Limited) ... 
£0000} Ditto New . 
2: 000 London African Trading .... J 
12000 London District Telegraph (Lim).. 
20000 London Financia] Association (Lim) 
175000) 3s London Genera] Omnibus(Limited)| 
50000) is 
| 


er ee 


20000| a 
12000) eco |Mediterranean Extension Tel.(Lim)| 
22500} ese |Natal Land & Colonisatn Co. ( Lim.) 
80000/8/ per cent|/National Discount Co. (Limited)... 
20000) ons Nations] Steam Navigation (Lin). 
6000} eco Nerbudda Coal and Iron (Limited) 
Cece) | I cirirnteeesettectees 
20000} ee New Zealand Trust and Loan (Lim) 
188676) eco |North British Australasian (Lim.) 
10000) ove |Oriental Commercial (Limited) ... 
100000) . \Oriental Gas (Limited) . 
50000 ° | Ditto New... coos 
4000052 per cent/Oriental Inland a ¢ Jove 
16000) ons /Ottoman Gas (Limited) ............... 5 
600000/|37 per cent Peel River, Land, & Mineral (Lim.)| Stock | 1 
20000|72 pc & bs|Peninsula and Oriental Steam...... 
20000/72 p ¢ & bs) Ditto NOW ..ssce+ seesceessesseees 
17000! on Quebrada Land, Rail., & Ming(Lim) 
10000) 12 10s Rhymney Iron ........0c00eeeeees 
10000 9s Ditto NOW ......cccesccseseeceees 
4250\17s 6d Riode JaneiroCity lmprovmts(Lim) 
29750)1s 5d Ditto Ditto .... 
15000\4/ps & 3ibs !Koyal Mail Steam........ 


~ 


~ 
SSwSornenmrasanse 
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8 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
5 
lo 
0 
0 
0 
0 
0 
0 


0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
6 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
0 
8 
0 

10 
0 
0 
0 
0 
0 


: 10 


0 
0 
0 
0 
0 
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FOREIGN MAILS. 
Destination. | ae London. 
via Southampton Jan. 


Australia and New Zealand.....--vereeeerere| {ve Marseilles ... Jan. 
|(By British packet) Feb. 


Buenos Ayres, Monte Video, 
de Verd Islands........+--+00-++0 oo Hes French packet) Jan. 
_— Hope, Ascension, and Sty) ssssssseecene Feb, 
sevsscesceesenesescose | abe Sehdtianenen’ Sie 
sseseensenevee"! ) via Marseilles ... Jan. 
| Feb. 

(via Southampton) Jan. 

2 Southampton Jan. 

--| Yvia Marseilles ... Jan, 


| f via Southampton Jan. 
Ditto (Bombay) seorserenessneesesseononsseseeees! D via Marseilles ... Jal. 


= via Southampton Jan. 
A A OM weeseeeee 4 
Malta, Egypt, an { 


via Marseilles ... Jan. 
via Southampton Jan. 


via Marseilles ... Jan. 
Jan. 
Portugal, by Brazil packet ....... seesencecee| seeeeenees seeeeeneee Feb. 
Daa Sats, Caton, Canals 86. Xo York) re JAD 
Dite (by United States packet) ..........(New York) 
Ditto (by Canadian packet) .....000+9) (Portland) .....0000008 Jan. 
Western Coast of Africa, Madeira, and| 


ay 
Islands 


aeecceceesesceeee 


‘eneriffe soccssctecsccocecccccccesce SMM, 
Wet Indies and Pacific(except Baaamas, 
Cuba, and Mexicc)........00» easeeereeseseee| eovcesessccesscnsesesesses JAI, 
Bahamas (via New York). + Jan. 
Cuba and Mexico 


of Next Mail from 


soe Feb, 


THE ECONOMIST. 


c Commercial Cimes. 


|Next Mail 
| Due. 


20, Jan. 
26, #.|Feb. 
9, u./Feb. 
23, ,|Jan. 


5, & Jan. 


20, u.| Jan. 
26, x./Jan. 
9, a, 
20, m./Jan. 
20, u.\Jan. 
26, %.|Jan. 
27, u.\Jam. 
18, &.\Jan. 
20, u.\Jan. 
18, E.\Jan. 
20, B,| Feb. 
26, u.|Feb. 
18, E.\ Jan. 
9, u.|Feb. 


16, ®.| Jan, 


20, ».| 
21, g.|Jan. 


38 
12 
3 
22 
29 
18 
28 


18 
18 


26 


22 

23, E.\ Feb, 10 
| 

18, u. Jan. 28 


16, £. | Feb, 11 
2, m.| Jan. 28 





MAILS ARRIVED. 
Latest Dates. 
On the 8th, Amenrtca, per steam ship Australia, via Queenstown—New York, Dec, 30. 
On the 12th, Canapa, per steam ship Jura, via Greencastle—Portland, Jan. 2. 
On the 13th, America, per steam ship Hecla, via Liverpool—New York, Dec. 30. 
On the 13th, AmeRica, per steam ship Bavaria, via Southampton—New York, Dec. 30. 
On the 13th, West Coast of Arrica, per steam ship Armenian, via Liverpool— 
Benin, Nov. 24; Fernando Po, 29; Cameroons, 30; Old Calabar, Dec. 2; Brass 
River, 4; New Calabar, 7; Bonny, 7; Lagos, 11; Accra, 12; Cape Coast Castle, 
14; Cape Palmas, 17; Sierra Leone, 24; Bathurst, 27; Teneriffe, Jan. 2; and 
Madeira, 4. ue 
On the 13th, West Inpizs AND Paciric, per steam ship La Plata, via Southampton. 
On the 14th, Carcurta, Cuma, anpD Bomsay, via Overland, by steam ship Ripon, 
via Southampton. . 
On the 15th, AmeRica, per steam ship Edinburgh, via Queenstown—New York, Jan. 2. 


MONTHLY IMPORTS OF GRAIN. 
An Account showing the Quantities of Corn, Grain, Meal, and Flour imported 
into the United Kingdom, and admitted to Home Consumption, in the month of 
December, 1863. es 
a From British 
Possessiors out) 
ot Europe. 


Species of Corn, Grain, 


Total 
Meal, and Flour. 


| Frone Foreign 
Countries. 


qrs bush | 
24311 5 


qrs bush 
401298 2 
222349 
65308 3 
3953 
13505 
46392 
57320 
225 

20 


qrs bush 
425604 
222349 
65310 
3953 
36039 
46392 
$7321 

225 

20 
857217 4 
ewt qr lb 
509545 118 


+ 
3 
5 
4 
2 
5 
3 
6 
0 


810369 
ewt qr | 
447662 2 


46848 4 
cwt qr lb 
61882 3 14 





130 0 
301 0 0 


1 
a 


2 


623 16 
| 35 «115 


0 


Po 
3 


38 2 16 
31 315 


Maize or Indian corn meal . 
Buckwheat meal. 


Total ccorccrccressccoreees ecvesececees 


0 
0 





448047 1 7 | 61910 214 


WEEKLY CORN KETORNS. 
From tne GAZETTE of last night. 
Quantitizs Soxp im, and tlie Averace Prices of, Last Were, with the corre- 
sponding periods of the last Four YEARs. 
| 








509957 3 21 


Wheat. 
qrs | 8 
87369 | 40 
71747 | 46 1 
61241 | 61 1 
78730 | 57 1! 
100066 | 43 11 | 


Barley. Oats. 
a | 
2 
0 
1 


qrs | 
|| 77402 | 31 
| 79358 | 34 
|| 89088 | 36 
85212 | 40 
75938 | 34 


| 8 q s d 
12359 | 18 
14341 | 20 
17269 | 21 
14462 | 22 
14054 | 21 


Sold last week and average price 
Corresponding week in 1463 
186 





Beans. 
s d i 
34 2 | 
36 8 | 
19 | 35 4135 | 40 11 \ 
117 | 34 2846 | 43 10 
177 | 30 5123 | 39 0 | 


{ | 
Ne. 7 ee 


Rye. Peas. 


} 8 
75 | 29 
6 | 41 


qrs qrs 
3343 


4413 


Sold last week and average price 
Corresponding week in 1863 


qrs | 8 

987 | 33 

1274 | 37 

923 | 41 

1292 | 44 

2041 | 36 
! 








AveRracE Prices or Last Six Wx&ks. — 


| Barley. | Oats. | Rye. | Beans. | Peas. 


| 

| Wheat. 
sd 
29 7 | 
30 0} 


s d| 
40 2 | 
39 10 | 
40 5 | 
41 2| 
41 1| 
40 9 


s d| 
$4 2 | 
33 
34 
34 


Weekly average,Jan. 9...... 
— 2 


seeeee 


Dec. 


~= 
SSROaHNA 


Aeoooen 
| awsonoe 


Bix weeks’ average ......000 


= 


Same time last lansaain 
Duties -. 


OOPeeeeeeenenceeesenterceces - 


on 


| 


CORN IMPORTED AND EXPORTED. 


wing the Quantities of the several kinds of C Meal 
into each division of the United ae 


qrs qre 

19882 | 111297 
S116 | 39115 
eco 47740 


Total of corn ......| 125132 


cwts 


cwts 
72067 


Wheatmeal and flour’ 400 


Barley meal...... en 
Oat meal ...... 
Rye meal ... 


6235 } 91732 
; 17 


Buckwheat meal...... 


Total of meal ......{ 72172 


6235 | 91837 


13430 1517 | 


331 


Total of corn and 
sentient 145762 
perial quarters... 





77138 | 29480 | 252380 4455 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 
The wheat trade at Mark lane, to-day, was very inactive, yet 
no change took place in prices, compared with Monday. Maltin 
barley ruled firm ; but other descriptions of spring corn onan 
off slowly, at late rates. In flour, a very moderate business was 
transacted, cn former terms. This week’s imports amount to 9,450 


quarters of wheat ; 3,800 barley ; 17,710 oats ; 2,510 sacks and 
3,250 barrels of flour. 


The Liverpool corn trade, this morning, was dull. Wheat de- 


clined 2d per cental, and flour 6d per barrel and sack. In the 
value of maize no change took place. 


According to the daily reports from Liverpool, the cotton 
market passed again through a quiet and dull week. Sales were re- 
ported as only reaching to 3,000 bales per day. But it appears 
now at the end of the week that these transactions have mom 
vastly underrated, as the total sales are now reported about 30,000 
bales, of which 3,000 bales are taken for export, 5,000 bales on 
speculation, and 22,000 bales to spinners: low qualities are 4d to 
4d, the better grades hardly 4d Jower. There is rather a better 
feeling to-day ; the sales, however, are still not large, at least the 
daily reports give only 3,000 bales as sold. 


The value of cotton at Bombay during the fortnight ending 
Dee. 8, fluctuated considerably. . A large business was, however, 
transacted. ‘he latest quotations were Broach, 23d; Dhollera, 
23 9-16d; Compta, 23d; and sawginned Dharwar, 264d per 
Ib, including ail charges to Liverpool. Freight to London was 
41 5s ; to Liverpool 3/ 10s to4/ per ton. The export to Great Britain 
in November was 62,760 bales, making a total for eleven months 
of 797,336 bales, against 850,864 beles during the same period in | 


1862, 853,746 bales in 1861, 405,304 bales in 1860, and 486,794 
bales in 1859. 


The demand for cotton at Madras has greatly subsided. Prices 
have fallen 25 to 30 rupees per candy, chiefly in consequence of 
the high value of money, and the less favourable advices from 
Liverpool. 

Intelligence from Alexandria to Jan. 12, states that the demand 
for cotton was active, at advancing prices. 

Ceylon coffee has moved off freely, at very full prices, and all 
other descriptions have commanded extreme rates. Letters from 
Colombo, dated November 30, sta.e that, owing to increased 
arrivals, as well as to the circumstance that the crop had been 
secured in good condition, the trade ruled heavy, and that holders 
and planters had been compelled to accept less money, both for 
plantation and native produce: the former was quoted at 13s 6d 
per bushel, the latter at 45s 6d for unpicked, and 52s per ewt for 
picked and dried. We annex Messrs. Fryer Schultze, and Co.’s 
table of exports :— 

Exports of Correx from CkYLon from Oct. 1 to Nov. 30. 
PLANTATION, 


To Great Britain ......cwts 50,035 against last year,cwta 51,154 
Foreign Ports ...... hota 30 — _ an 


Austzaliaand India...... 1,614 


51,679 61,154 
NatTIveg, 
ewts 20,427 against last year, cwts 22,024 
801 


21,048 


To Great Britain . 
Foreign Ports ..... 
Australia and India 


22,024 
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In most kinds of tea only a moderate business has heen trans- 
acted. yet prices have ruled firm. Last week, duty was paid on 
| 1,242,535, and the export tor the week ending Jan, 7 7 umounted to 
| 65,841 lbs. The stock in the United Kingdom is estimated at 
| 89,000,000 Ibs, against 65,250,000 Ibs in 1863, 65,000,000 Ibs in 
1862, and 66,300,000 Ibs in 1861. About 41,520,000 ibs are at 


[Jau. 16, 1864, ( 


as weeds om ‘ 
867 Adelaide, 995 995 Te Zealand, and 9,753 Cape; making a total |! 
19,108 bales. 
The next series of public sales of East India indigo wil] com- || 
mence on the 9'h prox., and it is estimated that during their Pro |) 
gress about 8,500 chests will be offered. i 
Rather a large business continues to be transacted in metals, | 


present afloat, against 52,800,000 Ibs last year. 


Import and Detrvery of Tea in London, from Jan. 1 to Dec. 31, 1862 


and 


Descriptions. 


Import. 


1862. 


1863. 


1863, with Stock on hand on Dec. 31, 1862 and 1863. 


Stock. 


1862. 


1863. 


|| Imperial 


lbs 
24,000 
39,196,000 
70,000 
3,222,000 
49,000 
1,305,900 
1,754,000 


lbs lbs 
22,000 10,000 | 
72,260,000 | 91,856,000 
29,000 17,000 | 
Caper, scented ... 3,181,000 | 3,198,000 | 
| Pouchong 59,000 | 170,000 
' Ning Yong and Oolong} 1, 855, 000 | 3,685,000 
Souchong and Campoi...; 1,665,000 | 5,248,000 
Pekoe (black leaf) and| 
Hung Muey ....0-...++ 193,000 
Pekoe, flowery .........++ 848,000 
Pekoe, orange 234,000 
Pekoe, scented orange...| 4,877,000 
| Twankay ...... ice diateial | oo 
Hyson skin 2,000 | 
_ 1,985,000 | 


| Hyson...... hieoebhidnonnhibnntie 8 
|| Young Hyson .. ... 7,857,000 
1,000,000 


4,719,000 
37,000 


lbs 
23,000 
51,405,000 
83,000 
3,177,000 
175,000 
2,886,000 
4,873,000 


210,000 
1,586,000 
308000 


2,978,000 
325,000 
127,000 
902,000 

3,253,000 
363,000 

2,480,000 

—_ 


TOD ccnssssovercntincconcoes 
IIE: «scones. covvsnmmenes 
Caper 


135,000 | 
1,509,000 
150,000 
2,196,000 | 
311,000 
100,000 
520,000 | 
3,765,000 | 
340,000 
1,790,000 
16,000 


200,000 
1,303,000 
12,000 
3,879,000 
388,000 
82,000 | 
1,356,900 
7,215,000 
847,000 
4,681,000 


| Inland navigation 

For exportation only... 
A 1,278,000 - 
1,151,000 


622,000 


959,000 
559,000 | 


2,573,000 | 
1,797,000 


1,761,000 | 
1,487,000 | 


102,274,000 131,142,000 | 54,979,000 | 77, 


} 


R82. 1863. 


NII cninschesnenetereceaset 1bs106,250,000 
Ex = 
— 27,500,000 


Home consumption for London... 78,750,000 85,500,00€ 


| Inereased supplies of raw sugar have been on sale, and the 
trade have purchased cautiously, chiefly at a reduction of 6d per 
cwt from last week. Refined goods are, however, firm. 
ComPaRaTIVE STATEMENT of SHIPMENTS of SUGAR from the Mauritius, 
from August 1 to November 30 of each Crop. 
1861. 1862. 1863. 
lbs Ibs lbs 
18,484,612 0,772,077 * 866,392 
519,629 7 410,099 3,196,055 
7,397,677 22345, 601 
Cork, for orders...... 16,480,988 ... 24,379,425 
Glasgow a din ane 
Greenock ........ sik a sti 
Plymouth 642,014 





United Kingdom— 
London 


22.7: 80.689 
689,775 
2,076,926 


42,852, 906 39,104,837 
6,952,553 
4,306,324 
3,946,229 
9,842,795 


25,047,910 
5,166,758 
48,095 
43,304 


69,549,216 
3,093,947 
10,657,854 
4,568,210 
3,572,777 


21,892,788 


| France—Havre 
Marseilles 
Bordeaux .... 
Nantes 


6,7 51,7 791 
3, 481,933 
13,455,465 


23,689,189 
Qther places—Cadiz .... eo 
Copenhagen ... 
Muscat .. 
India .... 
Madagascar ‘(Tama- 
tave) 
Other ports ......... 


eeeene 


5,721,427 17,358,270 
381,520 
40,699 


6,143,646 ... 17 


102,587 160,085 


5,360,447 


3,210,639 
1,319,976 
1,545,679 
5,500,604 
10,816,72 


2,139,182 


518,355 
Australian Colonies— 
Port Adelaide 
Hobart Town . 

Launceston 


2,589,252 
L7. 35,092 
719,209 
2,363,248 
19,578,157 
624,901 
3,451,976 


2,262,139 
816,753 
78,673 
3,389,462 
12,210,676 
539,170 
2,107,966 
24,532,806 
4,862,805 


102,687, 162 


31,061,835 
4,753,828 


22,104,839 


Capa of Good Hope 3,164,759 


| Total shipped ............ 


Rice-and fruit have ruled steady in price ; 
at 1s 8d for proof Leewards. 
We learn from Sydney, to November 21, that in consequence 
| of the unfavourable state of the roads, the arrivals of the new 


. 183,401,313... 105,581,979 
and in rum a fair 


| average business has been transacted, 


| clip of wool had been small. A very superior parcel had been 
' disposed of at 2s 6d per lb ; but wool in the grease was obtainable 
| at low rates. 

The first series of public sales of colonial wool for the present 
| year, owing to the lateness of the season in Australia, will not 
| commence here till about the middle of March. According to 
| M. Schwartze’s circular, the present arrivals amount to 5,808 
| bales from Sydney, 1,454 Port Philip, 221 Van Diemen’s Land, 





112,750,000 
— 27,250,000 


anc mmnn nnn nn ee eS SS | _lsllseeeessessseeeseeeeeeneteneeeeeenmensieneets x» amuses ea 


Manufactured iron, copper, lead, and spelter command considera. |, 
ble alteration. Scotch pig iron is quoted at 663 cash, mixed | 
numbers. 


ham yesterday. 


The 


The great meeting of the ironmasters wes held at Birming. 
att ndance of the trade was large, andg 
good business was done in manufactured qualities at extreme 


: 
‘ 


rates. Pig iron changed hands to a moderate extent, at 41 109 to | 
4/ 12s 6d for hot, and at 5/ 10s for cold-blast. Iron-stone was in 
demand, at advancing prices. At Wolverhampton, on the pre- 
vious day, great frmnes ss characterised the trade for manufactured 
iron, and transactions in pig were effected at the follow 
rates :—Hot-blast, 4/ 10s to 4/ 15s; cold-blast, 5/ 10s to 51 128 $4 
er ton. 

The oil trade is tolerably firm; but tallow has moved ot 
slowly, at 41s 6d to 41s 9d for P. Y. C., on the spot. 
Trade at new York, during the week ending Dec. 30, was | 
quiet, in consequence of the ‘holidays. Gold, however, wes at a/ 
premium of 152} to 153. The shipm ents o f specie from Jan. ] to 
Dec. 26, amounted to 9,976,502/; against 11,887,404/ during the | 
same period in 1862; 943,250/ in 1861; and 8,432,400/ in 1860, | 
The exports from San Francisco, for eleven months last year, | 
reached 9,261,937/, against 7,589,320/ during the corresponding | 
period in 1862. Of the above quantities, 2,382,000/ and | 
4,976,500/, respectively, arrived at New York. 


| 
| 
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COTTON. 


higher. Sales for three days, 6,000 bales. 
New Yore Cuassrrieanon, 


Upland. Florida. 
c 


We quote :— 
New Orleans 
Mobile. and Texas, 
c 
Ordinary 
Middling ....... 
Middling fair r 


New York, Dec. 30.—There has been a good spinning and | 


speculative demand since our last, and prices are 1} cents per lb || 





LIVERPOOL COTTON MARKET. 
PRICES CURRENT.—Janvary 15, 1864. 


ora. | Mia. | Fair. | | Good | Good.| Fine. ls - Same periods | 


Descriptions per Ibj} [Per ib per lbiper 
da d || 

Sea Island ....... we ove 56 if 

Upland . oon | 26 ooo | ase eee ese |} 

Mobile oven eve 2 ee er ee om 

. - 


21 

21 

New Orleans . 22 

Pernambuco . 

Bahia, &c. 

Maranham 

Do. Sawginned .... | 

Peruvian........0. proces | 

Smyrna | 

C. W. India, kc. 

African ......000 eeececeee eee ose on 

Egyptian ase 2 27 
| 
} 


18 


ane 


: eammmnee-t | F 


13 
18 
14 
134 


Surat—Breach 
Dhollerah 
Oomrawuttee. 
Mangarole 
Comptah 
Ginned Dharwar ...| ... oes | 

Madras --Tinnivelly...| ... | «+ 234 | 

| 
| 








Western i iges: T atees fe 
i icintntnciititedeennans | ooo | E 18 


PRICES c URRENT, —J ANUARY 17, 1802, 








Ord. | Mid. | Fair. | Good | Geod.' Fine. 


Ord. ; Mid. , Fair. 


Descriptions. 
a 

73! 7 

4! 8 

S$} 9% 

84 8} 

45) 5 


154 
14} 
16 

103 


New Orleans .... 
Pernambuco .... 


Surat and Madras. 





Imports, Exports, ConsumMPpTION. &c.—1864 
. ae ee : : eaten —— 





Descriptions. Imports from Jan. 1 to 


Jan. 15. 


Exports from Jan. 1 to 
Jan. 15, 


1864 
bales } 
2630 =| 
12416 
12909 | 


1864 
bales 
980 
1260 
8820 
 ieindmnia 
11060 


1863 
bales 


1863 | 
bales | 
Ameri FOAM sssesesererareenseeenensenenes 1210 | 
Brazil, &c. 940 | 
East India 7580 | 

| 

| 


36610 9730 


27955 
Consumption from Jan. 1 to Jan, 16. 
1863 1864 
bales bales 
44300 47950 
)RRESPONDING PERIODS. 


! 


Stock or Corron at Ci 
Bales. | 
566,800 | 1857 
519,870 | 1856 ... 
575,980 | 1855 ... 
331,870 | 1854 ... 
417,200 | 1853 


Bales 


e 378,45, 
i see | 
597,56, 
604,43, 





Same period1861— } 


| 
all 





yer lbper lb per lbper lb per lb per lb|\per Ib/per Ib per lb 
i i d i d i d | d d 


| 
| 
| 
| 
j 
| 


| 
i 
' 
{ 
‘ 
{ 
| 
} 





318,59 |) 
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| Jan. 16, 1864.] 
| re 

on market has been very dull throughout the week, 
en most kinds have drooped a little. The sales are 
i |, the import is small, and the stock is reduced. American 
| are but slightly depreciated, and our quotations vary little from 
| those of last weck. Egyptian are selling 4d per lb lower. Brazil 
pave supported previous rates, with but little exception. Eastern 
‘kinds have declined jd per Ib in the better, and $d per lb in the 
\inferior grades. The sales to-day are 3,000 bales. There isa 
\\ digbt improvement in the tone of the market. The reported 
ex amounts to 2,920 bales, consisting of 120 American, 1,210 
|| Brazil, and 1,590 East India. 
Surat now afloat for England is 240,000 bales, against 160,000 
|Iast year at this time. 


WARKETS IN THE MANUFACTURING DISTRICTS. 
The demand for goods and yarns in the manufacturing districts 
‘has been very inactive this week, and prices have been with 
|| diffeulty supported. Pig iron has sold on rather easier terms; 
‘but manufactured qualities have continued steady. The coal 
trade has been very active, on higher terms. 





|| and that the difficulties in the way of receiving payment for goods 
'| and remittances may yet be great. 


weaker prices both at Calcutta and Bombay. Buyers here have 


|| prices can yet be quoted, as sellers possessed of stock are, on the 
'| whole, the exception, and many even of these are emptying looms 
{and spindles rather than accept current rates. The home trade 
|continues slow, but ina state, perhaps, never surpassed as to 
|| paucity of goods. 


CUMPARATIVE STATEMENT OF THE COTTON TRADE, 













i Price Price | Price | Price | Price | Price 
Jan. 14,, Jan. | Jan. | Jan. | Jan. | Jan. 

} 1864 | 1863 | 1862 1861 | 1860 | 1859 
| Raw Corron. s dis dis djs d/s dis 4 
TEES MERE i cccocccvesesccccvscecesooteensee ° 21/1140 7307/0 6 
| Ditto good tair... be aa ow | 0 710 HO. % 
i 2 44/1113 1 13:0 90 8 0 6 
1] ater) ote 2 03;1 14 0 93 0 Sg 0 8} 
| No.40 Mute Yany, fair, 2nd quality....../ 4 26,1 3{1 O81 OF 1 0 
|| No.80 Water Twist, GRO catcas 2108;2 7;1 3/1 Off 1 OF ON 
|| Mein, 66 reed, Printer, 29 yas, 4]ps 20z...,) 14 0 10 44:6 6\|6 0°63 5 4 
|| 27-in, 72 reed, ditto ditto 5ibs2oz....15 5 12103 7 6,6 9'70'6 3 
| in, 60 reed, Gold End Shirtings, 374) 

| Ayeinla, 6 IDS 4OR....c.soveeveesevevescesreese 192 0 |17 43/10 4419 7319 9/9 9 
| Min, 66 reed, ditto ditto, 8lbsl2oz..., 23 6 19 4311 6 1010$11 0 10 7t 
| sin, 72 reed, ditto ditto, 9lbs4oz.... 25 0 21 4312 9 12 0 12 111 44 
|| $m, 48 reed, Red End Long Cloth, 36 | | | 

] BUNUN OWES cemrecverretiscsssiaviebieivevese 21 6 [17 4319 738 919 0/8 9 


| Braprorp.—There is a steady consumptive demand tor most 
|| classes of wool. , Prices continue to show a slightly hardening 
we The home demand for yarns continues good. _ Pieces. 
| ~Very few orders are given by the home merchants, and the 
continental trade is unusually dull. The Americans are still busy. 


Leeps.—The warehouse trade is moderately active, and some 
good orders for Canada are making up. Prices of both goods and 
Wools and other raw materials keep firm. ‘he flax trade is steady. 


On Tuesday, telegrams were | 
received to the 28th ult., reporting complete stagnation and rather | 


\therefore shown greater unwillingness to do business, and sellers | 
'| have grown proportionately anxious. But no general reduction of | 


THE ECONOMIST. 


The imports, this week, are 17,208 bales, and the quantity of | 


MancuesteR, Jan. 14.—A dull quiet market has ruled this | 
| week. Merchants connected with the East are apprehensive that | 
'lthey have not yet received the worst accounts from that quarter, | 





CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 


New York, Dec. 30.—State and Western flour was firmer, and 
| prices of shipping brands of State are 5 cents higher. Canada | 
' flour has ruled in sympathy with State and Western. Southern 
| flour is without change in value. With an increased demand for 
| wheat, prices of good sound spring samples were rather higher. 
| The demand for corn is more active, chiefly on speculation, and 


| prices are 2 and 8 cents higher, 
| 
| 
| 


Export from Dec. 1 to Dec. 29. 


1863. 1862. 
TU a bush 1,128,084 seus 1,442,800 
DONE ctiesicescamekdeaneeesohastac ccd 93,845 crease 949,717 


| Export of Breapsturrs from the Unitep States to Great Britats and IRELAND 
since September 1, 1863. 







































































in its value. The receipts of both English and foreign barley have 


Nl Flour. | Meal. , Wheat. . Corn. 
| | 
From— bbls | bbls bushels bushels 
New York «.... Dec. 28; 357776 | 10 | 4542682 239459 
| New Orleans evel woe ove eee | ove 
| Philadelphia 26 6600 | se | 16352 | 
| Baltimore ... 26) 3892 | eco des | 
Boston » 26) 5486 | tee | 
Other Ports ... 3646 234762 
WD, BROT Sass siisctscscstctacscadeiepent | 377400 | 10 | 4793796 239459 
| ale MOI Gcsaeriasonssts osseees eevee | 341072 | 50} 11642077 3258146 | 
BUOP CRED even scccecccsededsoves ctocctestoscceses | 86328 | | wes <n 
DDSOTORGD ~ ccececoveccccccccess covcsccsuceseoes wea 40 6848281 3018687 | 
DN IN ate actasentsoanl 748665 762 | 10282633 | 4764134 
eg Rae a ep Se 1010653 | 2438 | 11465962 | 9973174 
To THE CONTINENT. } 
Flour. Wheat. Corn. Rye. | 
From— bbls bush bush bush | 
New YOrk ..ccccscoseesesees Dec. 28 23134 a... 144188  seoeee Sai Fo tla 13965 
Other Ports.......00006 latest dates. | . ese menses ome « we a | 
TWGad, TES ciscdeccvecisvltsediehe a en TROD ceeds: ‘sey, endive 13965 
== 1962 wo 53856 757724... eee 85605 
— 1861 483870 6448050 ..uce 221296 0.0000 690635. 
— 1860 27511 P8773 cevece 17840 overs 350 
LONDON MARKETS. 
— 
SIATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lave, Fripay Eventne. 
The quantities of home-grown wheat received up to our market, 
this week, have been very moderate, coastwise as well as by land- 
carriage. The general quality of the samples, however, has becn 
good. Both red and white qualities have met a heavy inquiry, 
and, to have forced sales, lower rates must have been submitted to, 
| Foreign wheat—the imports of which have been on a fair average 
scale—has moved off heavily ; but we have no change to notice | 


| terms. 





NorrisGHam.—The demand for hosiery yarn was quiet, but | 


| sellers generally succeeded in establishing the currencies of the 
| week previous. In silk there was not much passing, and prices 
were very little changed. 


Rocupate.—Yorkshire goods, except those known by the names 
| of “scourers,” are not selling so freely as they were. Manu- 
rers of flannels and other woollen fabrics keep well employed. 
|| Wool is firmly held at late prices. 
||, Huppersriezp.—A few better goods in black doeskins have 
been required for the country trade, as also selections from any- 
| thing smart or good value in middle-priced fancy trouserings. 

¢ shipping demand for unions and low woollens has been much 
} Quieter. 


| . . 
|| Barnstey.—For house coal good prices are paid by merchants, 


ranging principally from 4s 9d to 7s 3d, the latter being the price 
|| for the best silkstones. Malting coke rules up to 6s 3d per ton ; 
and gas coal, according to the seam, ranges from 43 9d to 6s 3 
per ton. 
| Norwicu.—More activity has prevailed in the shoe trade, and a 
|| slightly more hopeful feeling has also been obtained in the manu- 
|| facturing trade. 
|. Dunpre.—The demand for flax on the spot is quiet, but, as 
| holders are not pressing their stocks on the market, prices are 
unchanged. ‘The yarn market keeps very firm, and considerable 
| tfansactions are entered into daily at full prices. 
BLFast.—The transactions in linens have been limited, prices 
, Temaining firm. A very active demand has prevailed for tow 
yarns and for the coarser numbers of line, both in warps and 
} wetts. 
i 





_—— 





fallen off. Really fine parcels have sold to a fair extent, on former 
Grinding and distilling sorts have changed hands slowly, 
at late rate. There has been a steady sale for most descriptions of 
malt, on former terms. The supplies of oats have been seasonably 
large. Good sound corn has maintained its previous value. 
Otherwise, the oat trade has been very inactive, at barely late 
rates. Both beans and peas have ruled about stationary; but the 
inquiry for them has been far from active. The sale for most 
descriptions of flour has continued moderately active, at full 
quotations. The imports from abroad have been on the increase. 

Most of the continental markets have been tolerably firm for 
wheat, both on the spot and for spring shipment. The supplies 
on offer continue tolerably extensive. In Spring corn, about an 
average -business bas been transacted, but at low currencies. 
New York advices are to the effect that a moderate business was 
doing in breadstuffs, at steady currencies. 

The Irish markets have been somewhat scantily supplied with 
wheat, which has changed hands slowly on former terms. Indian 
corn has realised extreme rates, with an improved demand. Fine 
barley and oats have commanded extreme currencies. 

In Scotland, very moderate snpplies have been onshow. Prices, 
generally, have been well supported ; but the transactions have not 
increased to any extent. 

At Mark lane, to-day, the demand both for English and foreign 
wheat ruled inactive, yet no change took place in prices, compared 
with Monday. Malting barley was firm; but all other descrip- 
tions of spring corn met a slow sale, on former terms. For flour, 
the trade was by no means active, at late rates. 

Mr George Dornbusch reports the arrival of 42 vessels off coast 
laden with grain, and an inactive demand for most kinds of pro- 
duce, on rather lower terms. 
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PRICES COnEERT OF CORN, 























Waeat—English, Old white...... 48 50 Oats—English, Poland & potato 20 24 

TOd. ove 41 43 — white, teed......18 21 

English, white, new..... . 4 48 | — ——DIACK cescecssersenee 18 2 

TOD, NOW ....c00 sscecerree 89 45 Scotch, Hopetown and potato... 22 «25 

Danzig and Koenigsberg, high — Angus and Sandy...... 21 23 

MIKO crerccceerenee er: ae) | — COMMON arerceceee oa 

mixed 50 52 Irish, potato .......... 23 

Rostock and Wismar, new...... 46 48 — White, feed. 19 

Stettin, Stralsund, and Wolgast 46 48 — Biack ....... 19 

Marks and Mecklenburg......... 45 47 — Light Galwa ee 

Danish, Holstein, & Branswick ...  ... | LEE 21 

Rhenish and Brabant ........0000 «+» s| Swedish ... 22 

St Petersburg, soft...per 496lbs 42 45 | Russian 2.0.00 .0esee0ee eae 26 

American and Canadian, white 47 49 Dutch and Hanoverian. = ae | 

Odessa and Sea of Azoff, soft, RYK—Enoglish..........00.cseeveresees + 82 33 

per 496 Ibs .........++ enanerennees -40 43) Tares—English, winter.....per qr 40 44 

Egyptian, Saidi...... per 480 lbs... ...' Foreign, large, spring ....... wee BO 85 
Barier— English and Scotch, Inpian Cory, per 480 lbs— 

Malting, NEW .......ce00e» anne Ge 688 American, White ........+0+00« 30 31 

English and Scotch distilling... ... } — yellow and mixed 29 30 
— grinding... es | Galatz, Odessa, and Ibraila, 

Saale malting ... 29 31 | FOLMOW rccccccccccees. soe-secescoseee 30.0=—3l 
Danish distilling... 27 | Four, per 280 ibs— Town made 

grinding... 36 27| delivered to the baker ......... 38 40 

Ordessa and Danube, per400lbs 23... Country marks ..... eoee 31 

Beans—English, new ....... quads . 31 42) French and Be) 36 
Dutch, Hanoverian, and French = 36! American and Sepedinn fancy 

Egyptian & Sicilian epeneonencsces® 81) brands per 196 1b8...........+++« 24 «265 
Psas—Lnglish, white boilers, new 3 40 American superfine to extra 

— grey, dun, and } BUPCTHINE ....r0cceeessecrereseresees 22 23 

maple ....-. 34 88)! American common to fine ...... 21 22 

— DIME... .eerseecesencee $0 9 50 = heated and sour...... 19 21 | 

Foreign, white boilers...... 35 37 ' OarmmaL—Seotch, fine, »erton £10 12 

- feeding cc 32 35 = = round ..... oe 8 8683 





COLONIAL AND FOREIGN PRODUCE MARKETS, 
TRANSACTIONS OF THE WEES. 
For REPoRr OF THIS DAY'S MARKETS SEE “ Postscript.” 
Mincinc Lang, Fripay Mornine. 


Suear.—A quiet tone pervades the market, and prices have occa- 
sionally given way 6d per cwt where holders showed a disposition to 
realise. This has not, however, been general, and supplies continue on 
a moderaie scale. The transactions in West India are less than usual, 
reaching only 1,047 hhds in the three days, including various parcels 
by auction. Barbadoes, 42s to 49s ; crystallised Demerara, 44s 6d to 
49s; soft descriptions of muscovado, 39s to 45s per cwt. Clayed 
Manilla is in limited demand. The landings, last week, were 3,030 
tons ; the deliveries only 2,565 tons, against 3,715 tons in '1863. Stock 
at the close, 77,430 tons, against 61,600 tons. 

Mauritius —By auction, 5,500 bags rather more than half sold: 
grainy, 45s to 473 6d; soft brown and grey, 40s to 438; low to middling 
brown, 36s to 39s 6d per ewt. A few parcels have also changed hands 
by private contract. Two floating cargoes, for the United Kingdom, at 
28s and 28s 6d per cwt. 

Madras. ROT bags low brown Jaggery were taken in at 34s per cwt. 

Penang.—2,016 bags, by auction, were sold as follows: grey and 
yellow, 45s to 46s; good brown, 42s 6d per cwt. 

Natal.—140 bags sold at 40s ‘to 443 per cwt. 

Other Foreign.—A landed cargo of 312 cases 1,200 bags brown Bahia 
has sold at 41s. 1,000 bags clayed Manilla, at 41s. 150 casks Porto 
Rico, at 48s. 432 casks 100 barrels Porto Rico, by auction, found 
buyers: brown, 40s to 43s 6d; grey and yellow, 44s 6d to 47s 6d 
per cwt. 

Rum.—The sales have been devoid of interest. 
1s 10d; Leewards, 1s 8d per gallon. 

CorrreE.—There has been a tolerably active demand, sufficiently 
so to take off the bulk of the increased supply brought forward. 1,661 
casks 1,298 barrels and bags plantation Ceylon, by auction, chiefly sold, 
and the coloury kinds went rather dearer: small berry to good, 71s 6d 
to 82s; fine, 83s 6d to 91s 6d. 4,230 bags native realised rather 
higher rates: ordinary to fine ordinary, 67s to 70s 6d. Fine has 
realised 71s by private contract. 176 cases 1,600 bags other East 
India: Mysore kinds, 70s to 72s 6d; others, 73s to 82s; fine Mysore, 
92s. 396 bags Bahia were bought in at 62s to 63s. Privately part of 
a cargo of Rio has sold at 67s 6d. Two floating cargoes of good first 
Rio at 65s 3d and about 66s 6d per ewt. 

SaLtPeTrE.—The market has been rather active, and may be quoted 
fully 6d higher. 

Tattow.—The market may be quoted steady. 


Proof Demerara, 


First sort, Peters- 












burg Y. C., 41s 6d to 41s 94; March, 42s 6d to 42s 94; October to 
December, 453 per cwt. 
PakrTicoLars or TALLOW.—Monday, January 11. 
casks, casks, casks casks, 
1861. 1862. 1863. 1864 
Brock this Gay....cccccccsccsssrsocsse 74,527 ooo 52,079 woe 55,925 2. 69,316 
Delivered last week .. 1,619 ... 2,167 ... 1,656 .. 1,759 
Ditto trom Ist June... 56,933 ... 86,529 ... 51,557 ... 44,883 
Arrived last week ..... oh 931 .. 2,956 .. 1,013 
Ditto from lst June ........ 101,362 ... 81,844 ... 69,175 ... 76,352 
esoseee 5989d 2. 49560 ... 4480d ... 43090 
Ditto TOWR nee.cccccssccececcerere Cle 9d ... 808 9d ... 46800 ... 488 0d 
POSTSCRIPT. Fripay Nioat. 


Sucar.—The market was quiet to-day, but the public sales were too 
small to establish any alteration in prices. 278 casks West India, 
1,264 bags ditto, 529 bags Gurpatta date Bengal, 382 bags Mauritius, 
and 200 bags Natal, partly sold at former rates. The week’s transac- 
tions in West India reach 1,271 casks. 

Corrrr.—472 casks 379 barrels and bags plantation Ceylon, 305 
bags Courtallum, and 31 cases 10 bags other East India, went off at 
about previous quotations. 

SacGo.—316 boxes 149 bags small grain part sold at 22s 6d to 24s 
per cwt. 

Spick.—394 bags pimento pert sold at 24d to 23d per Ib. 
Rice.—2,564 bags tae were betaine a 10s 6d per cwt. 
Saurrerne.—321 bags Kurrachee part sold, by auction, at 33s 6d to 
36s 6d: refraction, 39 to 2} per cent. 
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LinsEED.—Market firm, and large besinses done both on spot and 
afloat, at rather higher prices, the sales including five cargoes Phen, 
at 54s to 55s, delivered United Kingdom, , 

RAPESEED is less in demand. 

Sxep Oms.—Linseed steady, at 35s 6d to 353 9d; rape oi 
40s 6d, and refined, 43s to 43s 6d per cwt. 

Patm O11 offers at 36s to 36s 6d for fine. 

Coocoa-NuT OIL is neglected. 

PrrroLeuM.—Refined in good request, at 1s 11}d to 2s for Arracan, 

Crude buyers at 17s 10d. 
TURPENTINE.—French spirits are obtainable at 72s to 72s 6d per owt, 


l, brown, 


ADDITIONAL NOTICES. 


REFINED SuGaR.—The home market for refined sugar remains with. 
out alteration—if anything rather quieter. The Dutch market for crusheg 
sugar presents no new feature, owing to the navigation being closed, 

Dry Fruit.—The market for currants is very firm, and though thers 
are buyers at 6d to 1s reduction, no holders let go their fruit, conge. 
quently business is not very active, 

Eneuish Woo..—Very ltttle doing, prices in favour of the buyer, 

Corron.—Sales of Cotton from Thur sday, Jan. 8, to Thursday, Jan. 
14, inclusive :—300 bales Broach, at 23d for fair; 150 bales Kurrachee, 
at 17d for fair; 650 bales Western, at 224d to 23d for fully fair and 
good fair ; 50 bales Sale m, at 224d for fair; 40 bales Coconada, at 294 
for fair; 20 bales Bengal, at 17s for fair—total, 1,210 bales. Sold a 
public sale :—196 bales EastIndia, damaged, all faults, at 614 to 1 
46 bales West India, at 22d to 28d; 34 bales Italian, at 25d—total, 316 
bales, The cotton market has be en dull throughout the week, and only | 
a limited business was transacted. Prices are fully $d below last es 
Sales for arrival :—150 bales Tinnevelly, at 234d, October shipment, 
for guaranteed good fair; 350 bales Western, at 23d, November and 
December shipment, for guaranteed fair; 700 bales China, at 1 
January shipment, for guaranteed fair; 1,000 bales Japan, at 21d to 
214d September shipment, for guaranteed fair—total, 2,200 bales. 

IMPoRTS AND STOCK OF Kast INDIA Corton IN LONDox. 





— siete eemnsereeeneet — 












Surat. Madras. Bengal China. Total, 

bales. bales. bales, bales. bales. 

Imports, Jun. 1 to Jan.14... 2160 9234 ... 1524 ... 3154 ... 16078 

Stock, Jan. 15, 1864 oe «8688 ... 32575 ... 6331 - 6094 ... 58608 

_- 1863 .....0c0000e 17513 46597 9880 .. 293 4. 74288 

PRESENT QUOTATIONS. 
Ordinary. Middiing. Fair. Good Fair, Good 
per lb per lb per lb per lb per lb 
d d d d d 
Sawginned Dharwar ..... |) 23 weeeee 24 ee a | 
Surat—Broach.......ee-s000 SD css SD pe sete 234 ie 988 | 
Oomrawatty..... | eo 20 ceveee . SS sm . @ 
Dhollera ..... BTR ccsen 2 BD coneee SER kseees ee | 
Mangarole.. » 2 commen | | rr 22 coos OE i 
SORIIIR vesitsnetisestavoenn = Eaten ees OF. nevis « 22) swe BL 
Macras—Tinnevelly ...... 18h aeeeee Bl ceccee BB ceccee 23E — severe 23h j 
Northern and Western 20! ...... Z1E —aeveee 225 seveee ZIRE —avevee 2B 

RENNIN eesommsenics doaxnien aay. nse 1 ie AT ace, Se ! 
Bengal and Rangoon... 15 cssee 16 cree <a oehens ae 
GRNIRR ccericccccccccccccccccssccs 0c  eneeen «000 ——_—ennnee 20 ° 20} cecere | 


Tosacco —A fair average extent of business has been transacted for | 
home trade. at slightly firmer prices. 

LEATHER AND Hipgs.—The leather trade, since the commencement of || 
the present year, has shown considerably more activity than during the || 
previous month ; light English butts, light common dressing hides, the 
best kips, and prime light calf skins in particular, have met an in- 
creased demand. At Leadenhall, on Tuesday, there was a limited 
supply of fresh leather, and a small attendance of buyers, so that the 
improvement we nave named did not apply to the market-day. Prices, 
in general, are unaltered. 

Merats.—Our market has held a steady cvurse all the week, fluctua- 
tions not being very considerable, excepting in copper, w which metal, 
after having been daily more and more in request, has advanced 5i per 
ton in prices of English to-day. 

TaLLow.—Official market letter issued this evening :— 








asd 
Town tallow ... 43 9 
Fat by ditto 2 1h 
Yellow Russian 43 3 
Melted stuff ... 31 6 
Rough ditto 17 6 
Greaves ..... 15 0 
Good dregs. 7 @ 








METROPOLITAN CATTLE MARKET. 

Tuurspay, Jan. 14.—The supply of beasts on offer in our market, t0- 
day, was very moderate. Prime Scots change hands somewhat freely, at 
full quotations. Otherwise the beef trade was in a sluggish state, on for- 
mer terms. We were fairly supplied w ith most breeds of sheep. Downs 
and half-breds commanded full prices, with a fair demand, but heavy 
breeds were a slow sale, at late rates. The top figure was 6s per 8 Ibs. 
There was only a moderate inquiry for calves, at Monday’s currency— 
from 4s to 5s 2d per 8lbs. The pork trade was steady, on former terms; 
but milch cows were almost nominal in value. | 

Per 8 lbs to sink the offal. 






ad a sa sd 
Coarse and inferior beasts 3 6 to 3 » Prime Southdown sheep 5 10 to6 0 
Second quality ditto......4 0 4 Large coarse calves . 40 46 
Prime large oxen 4 Prime small ditto 48 52 
Prime Scots, &c......... 410 5& Large hogs .... ott. ee 
Coarse and interior sheep 310 4 ‘ Small porkers. nn a Oe 
Second quality ditto .....4 6 5 Suckling calves.......each 14 0 20 0 
Prime coarse-woolled do. 5 2 5 : Quarter old store pigs... 20 0 25 0 


FS 


Total Supp y—Beasts, 850; cows, 


120 ; sheep, 5,780; calves, 105; pigs, 3 
Foreiga Supply —Beasts, ‘ 


212; sheep, 1,230; calves, 94. 


POTATO MARKET. 

BorovcH aNnp SPITALFIELDS, Monday, Jan. 11.—Tho arrivals of 
potatoes by water-carriage have fallen off, but the receipts by railway 
have been moderately large. In nearly all descriptions a fair average 
business is doing, and prices rule firm. Yorkshire Regents, 80s 
to 90s; ditto Flukes, 95s to 110s; ditto Rocks, 60s to 70s; Perth, Forfar, 
and Fifeshire Regents, 55s to 80s ; ; ditto Rocks, 50s to 60s ; Kent and 
Essex Regents 60s, to 80s per ton. 
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THE ECONOMIST. 
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HAY MARKETS.—Tuorspay, Jan. 11. M’Evoy, Manchester, accountant—I. Fearon, Braithwaite, butcher— 
.—Meadow hay, 3/ 0s to 4/ 10s 0d; clover, 4/ 0s to 5/103; | W. B. Eastabrook, Devonport, butcher—B. Roper, Stockton-on-Tees, 

w, 11 63 to 1/ 10s per load. Trade dull. builder—R. Jenkinson, Rotherham, warehouseman—Talbot and Lewis, 
— EL.—Meadow hay, 3/ 0s to 4/ 10s 0d; clover, 4/ 0s to | Milton-next-Gravesend, tobacconists—J. Smoothy, Clare, vestry clerk— 
0s 0d; and straw, 12 6s to 1/ 198 ver load. Supply moderate. | W. Waddington, Hulme, professor of music -~R. Chatham, Liverpool, 

jy Y carver—J. Nobbs, Yelverton, butcher—G. W. Grand, Norwich—J. 


















COAL MARKET. Pollard, Hill Top—C. Hoyes, Lincoln, cordwainer—E. Malkinson, 

y, Jan. 15.—Hetton, 24s—Cassop, 24s—Harton, 22s—Hetton | Laughterton, baker—J. Warren, Brinton—J. Bird, Hoyland, eollier— 

99s; 5 ships at market. E. Hember, jun., Bristol—T. Atkinson, Holderness—J. Berrisford, Stoke- 

gm °° upon-Trent, beerseller — J. Wildin, Stoke-upon-Trent, commercial 


ae r traveller—P. Howarth, Macclesfield, bootmaker—A. J. Mitchell, Land- 
LIVERPOOL MARKETS. port, butcher—B. Hunt, Harley, blacksmith—R. Stone, Nottlebed, chair 
turner—E. Ward, Trefeda, farmer. 





WOOL. . . 
(From our OWN CORRESPONDENT.) ai SCOTCH SEQUESTRATIONS. 
\ paar, Jan. 15.—A fair amount of business continues to be done, W. Rigg and Co., Campsie, power-loom cloth manufacturers—Clarke, 


“fly for home consumption at firm prices, and long stapled deserip- 
tions of foreign are becoming scarcer every day. 
CORN. 
(FROM OLR OWN CORRESPONDENT.) 


ay, Jan. 15.—Market thinly attended. Wheat dull, at 2d decline. PENNE AL TAGCm ATIC ' 
ery quiet, 6d per barrel and sack easier. Indian corn quiet ; no GAZETTE OF LAST NIGHT. 


auctioneer—J. Hyslop, Glasgow, warehouseman—G. Allan, Cumber- | 
nauld, baker—J. Skinner, Hawick, seedsman—Scott and Laing, Guild- 
ton, mason—A. Hodge, Murrayfield—J. Harvey, jun., Arbroath, clothier. 













: .d. Egyptian beans, oats, and oatmeal very dull. BANKRUPTS. 

business eee ere : . , W. H. Price, Lambeth, builder—J. M. Aaron, Judd street, furniture | 
| Gealer—J. Turnbull, Wandsworth, draper—W. R. Grover, Fulham, | 

* teacher of music—S. H. Kersey, Debenham, farmer—A. Weston 
Che Gas ette. Chaley, cattle dealer—J. S. Brott Balham hill, baker—J. T. Ubsdell, | 
- Waltham Chase, brickmaker—C. Chapman, Kentish town, sheriff’s | 

Turspay, Jan. 12. officer—H. T. Deller, Exbury, foreman in a brickyard—J. Pullitove, 
f BANKRUPTCIES ANNULLED. Croydon, printer—F. Warren, Upper Mitcham—E. Walker, Peckham, | 

Y. King, Stockbridge, Hampshire, trainer of race horses—C. Wing, | commission agent—E. Loysel, Cannon street, general merchant—E. 

| Warlborough road, Chelsea. Branscombe, Harrow road, house decorator—G. H. Law, Holloway—N 


| 
Thomas, and Co., Montrose, furniture dealers—D. Jamieson, Edinburgh, | 
| 





| BANKRUPTS. Marshall, Caledonian road, plumber—E. L. T. de F. de Broissia, Merton 
J. Taylor, North street, Lisson grove, eating house keeper—C. B. J.M. Tear, Belvedere, builder—J. Bretz, Crutched friars, licensed 
| Hills, Barnett street, Bethnal green—F. Wright, Heigham, Norwich, | victualler—R. Morris, Clerkenwell, general dealer—T. P. Ivison, Morn- 
| painter —J. Johnson, Shaftesbury street, New North road, Hoxton, | ington crescent, civil engineer—T. Walker, jun., Thames Ditton, butcher 
| r—J. Archer, Brandon road, Belle Isle, King’s cross, blood drier | —T. Shute, Walworth, boot maker—S. W. Brown, Brentwood, stationer 
aI. 4. Leech, Upper street, Islington, draper—J. M. Hubbard, Nor- | —T. Pool, Botcheston, farmer—T. Wall and T. Johnson, Stratford-upon- 
|wich, beer brewer—J. T. Absdell, Waltham chase, near Bishop’s | Avon, druggists—J.G. Maidment, East Lydford, auctioneer—W. Will- 
| Waltham, brickmaker—T. P. Smith, Brook street, Holborn, licensed | mett and J. H. Willmett, Newport, ship builders—V. Stevens, Pen- 
lyictualler—J. E. Bannister, Coomb’s street, City road, journeyman | zance, accountant—J. Cowell, Cardiff, ship broker—J. Kirby, Gar- 
|| printer—J. R. M. Pomery, late of Freemantle, near Southampton, | rowby, farmer—A. Shaw, Huddersfield, woollen manufacturer—W. 
| surgeon—R. Clark, late of Centerbury, builder—H. Stanton, Charter- | Ward, Scarborough, publican—J. W. Day, Nether Hoyland, coal owner 











house street, Charterhouse square, commercial traveller—J. Nicholas, | —W. Pyterch, Llanerchymedd—B. Baker, Birkenhead, surgeon—M. 
| George street, Croom’s hill, Greenwich, drapers’ assistant—T. Harris, | Wood, Holcombe brook—G. McClure, Manchester, merchant—F. H. 
| Oxford, builder—O. Bailey, late of Grove street, Camden town, print | Jones, Lavenshulme, clerk—W. J. Every, Knaphill, engineer—H. W. 
|| seller—S. Coppinger, Epsom, tailor—J. Faithorn, Bridge street, Ber- | Taylor, Derby, striker—G. V. Davis, Stoke Damerel, journeyman 
es journeyman cooper—W. Hebdon and A. J. Sullivan, Regent’s | butcher—J. Ranson, Bishop Auckland, innkeeper—J. Yates, Neweastle- 
|row, Dalston, crinoline manufacturers—J. H. Freer, Newick, Sussex, | under-Lyme, gasfitter—W. Warren, Coventry, earthenware dealer—R. 
|surgeon—J. H. Blockey, Manor street, Clapham, commission agent— | Bunnalls, Cardynham, blacksmith—J. Morgan, Walford, publican— 
|W. Brown, Great Suffolk street, Southwark, baker—R. R. Baker, | E. Bustin, Exeter, hair dresser—J. McKend, Kendal, draper— 
Grafton crescent, Grafton road, Kentish town, heraldic engraver—W. | W. L. Shenfield, Lowestoft, plumber—E. R. Moncks, Bridgnorth, 
T. Mugford, Prince of Wales’ road, Camden town, leather dealer—C, | butcher—E. Lambert, Outwood, Burstow, licensed victualler—J. Lee, 
Cross, St Merryn, near Padstow, Cornwall—H. O. Roberts, Thurlstone, | the younger, Burton Leonard, farmer—R. W. Groves, Birmingham, 
Yorkshire, corn miller—J. Bentham, Bradford, commission agent—J. | painter—B. W. Lewis, Motley, student—H. Whitney, Much Birch, inn- 
Smith, Leeds, grocer—A. Glendinning and G. Duncan, Liverpool, | keeper—H. Forrister, Stoke-upon-Trent, potter—J. Carter, West- 
machinists — W. R. Dunstan, Northwich and Leftwich, Cheshire, | bromwich, miner—B. Lane, Pulham, cattle dealer—R. Venables, 
attorney-at-law—J. A. Griffith, Manchester, commercial traveller— | Birkenhead, joiner—J. Smith, Whitwick, joiner—J. Blyth, Kingston- 
J. Quinn, Liverpool, egg dealer—W. Eastwood, Fairfield, joiner—R. | upon-Hull, weaver—M. Ewbank, Appleby, shoe maker—J. Candler, 
Eatough, Kirkham, corn merchant—T. Brotherton, Manchester—J. ! Mislley, bricklayer. 














@OMicial Railway Trafic Returns. 
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RECEIP TS--____——___|_ per Mis 





Dividend per cent, Week |— 





Name of Railways Passengers, Merchandis: Total jame| mile open in 


cost First half minerals, week} per |———( ~_me 


ending. parcels, &c, cattle, &c. Receipts. 


per mile. | Year 1861. | Year 1862./ 1863, 1863 | week.| 1864 | 1868 









































£ x 2sdjaesnaiesaeea 1864 a=“ ¢) 2: 9.2 £s4| £ £ 
668} 10,240 | 410 0 | 5 0 0 | 2 O O [Belfast and Northern Counties...|Jan. 8] 1059 2 2] 87810 6/| 193712 8| 1849) 14 | 186 | 136 
410,000 | 14,643 | 910 0 | 910 © | 415 © |BlythandTyne .. uo 2} 220 0 0] 1002 0 0} 1222 0 0} sso} 44 | 28 | 28 
931,519 | 82,492 | 412 6 | 4 0 0 | 2 0 O |Bristoland Exeter... .. .. 10] 3180 0 6] 2005 3 0| 5185. 3 6 5394) 42 | 1914] 121 
9,749,988 | 41,664 | & 5 0 | 510 0 | 212 6 |Caledonian... .. o 10| 6850 7 7 121826 610 | 28176 14 5) 26122) 77 | 234 
1,918,894 | 10,372 ove eco oo Detroit and Milwaukee ... «s-|Dec. 17] 2007 0 0 | 26028 0 0; 4030 0 0} 3847) 21 189 | 185 
1,100,000 | 17,460 | 5 0 0 | 5 0 0 | 2 5 O |Dublinand Drogheda ... ..|Jan. 10) 802 6 0| 526 9 4] 132815 4] 1403; 17 | 75 | 68 
1,077,106 17,097 450 453 2 0 O /|Dublin and Belfast Junction... 8] 845 0 O| 428 0 O| 1278 O OF 131z) 20 63 63 
19190909 | 19,5184; © 9 9 | 5 0 O | 210 O [East Indian—Bengal ... _«..|Sept. 27] 4935 0 0 0 0 | 12361 0 0} 8322] 20 | 6osg | 362 
) 5 00 | 5 00] 210 O | Do. North-West Provinces ... 27| 1611 0 0 0 0} 4255 0 0} 2:30) 13 | 329} | 2793 
15,624,374 | 14,634 eve ose on Grand Trunk of Canada...  .../Dec. 26] 5966 3 1 7 10 | 20565 10 11) 18657] 18 |i090 {1090 
90,619,602 | 31100 | 2 6 3 | 2 5 O | 012 6 |GreatEastern ...  .  se(Jam 10/1177519 9 3 | 25805 12 0| 24859) 38 | 6ns | 644 
10,017,110 18,608 5600 5 00 210 O |Great Indian Peninsula ... +-|Nov. 8] 3888 0 6 8688 0 0) 8390) 16 | 588} | 4873 
1265 | 42,738 {| 515 0 | 610 O | 2 2 6 [Great Northern 0. see neeJAM. 10]... cecccece| sce 298387 © 0| 25288} 83 | 353 | 351 
1,463,463 | 25,232 | 7 5 0 | 7 0 © | 310 O |Great North of Scotland...  .. 3} 881 6 1 1642 2 1) 1753) 28 | 58 | 58 
5,490,501 | 15,507 500 500 2 2 6 |GreatSouthern & Western (Irish 8| 3719 16 4 6497 19 7| 6871) 17 | 3733 | 329 
43,972,680 | 41641 | 212 6 | 115 © | 1 0 O |Great Western .. 9 we a 10/24699 18 7 53041 11 4] 49416) 50 {10564 |1032 
5,036,790 | 14600 | 110 0 | 2 ¢ 0 saa Great Western of Canada eof OG.’ SE caicsndtetelcveosle .| 11162 0 0) 11294) 32 | 345 | 345 
19,802,800 | 50,131 5 5 0 317 6 2 2 6 |Lancashire and Yorkshire... ...|Jan. 10|12934 0 0 35410 © 0] 31367] 88 | 402 | 3953 
000,000 \ 45 0 | 4 2 6 | 2 2 6 |London & North-Western, &¢.... 10/38292 © 0 86818 © 0| 79638} 71 |1221 {11795 
2,001,887 | 364,116 | 3 2 6 | 310 0 | i115 O |Londonand Blackwall... .. 10] 1365 0 0 1574 © 0| 1603) 273 53) 58 
794,244) 17,650 | 6 0 0 | 6 @ O | 3 © O |London, Tilbnry, and Southd Ex. 8} 866 0 0 1087 0 0} 956) 23 | 45 | 46 
11,171,601 | 42640 | 6 0 0 | 6 0 O | 210 © |London, Brighton & South Coast 9/10398 0 0 14236 © 0) 15109} 54 | 2612 | 261 
14,658,647 | 32.574 | 415 0 | 5 0 0 | 2 5 O |Londonand South-Western... Msvividinoanters | 17119 0 0} 16217] 38 441 
3,805,035 | 52,707 ooo oes ooo London, Chatham, and Dover ... 3} 3417 0 0 4176 0 0} 2656) 58 72: 7 
461,094 | 52,138 100 ovo pe Manches., Sheffid, & Lincolnshire 10] 5216 0 ¢ 15100 © 6} 14214) 63 | 239. 
1,473,748 | 392,996 pe was 210 © |Metropolitan a Se See ae 10)... 2065 011) .. | 534 on 
2] 85,426 | 612 6 | 6 GO O | 217 6 {Midland ... 2 oe we O]..cececccee |+- cece oveee] 39092 © 0} 367961 61 | 641. | 614 
000) 13,706 | 5 0 0 | 6 6 0 | 2 & O |Midland Gt Western (Irish) .. 8] 1781 9 7 | 185913 2| 3641 2 9] 3724| 14 | 259%] 259 
12,885 | 510 0 | 5 5 0 | 2 5 O |Monklands ... so ese ove Ciiceccentaccesessehiccentatecsccerees] LEGS BT I Jame EE: 2 71h 
23,571 | 3 0 0 | 017 6 | 012 6 [North British sie. * ae 10] 4588 © @| 7471 0 0 | 12059 © 0) 11211} 29 | 414 | 410% 
5 26 | 412 6 | 2 2 6 |North-Eastern—Berwick ... 
28,093} 410 © | 315 0 | 110 O | Do. York 1. so ove eocccececees| 46455 Q 0] 42998) 42 |1095 /1079 
2% 8188 4) 0 8 |: Ga a | 
196,175 | 5 5 0 | 510 © | 8 0 © [North London .. «© .| 2971 8 4] 2748] 330 9 9 
21,448 | 3 56 0 | 3 5 O | 115 O |North Staffordshire san 3 coccssseessenseeee] 6821 0 0} 7925) 26 | 954 | 48 
29,289 | 6 2 6 | 512 6 | 217 6 [Scottish Central 1. oe owe 5 1811/2919 7 7| 4565 6 6 4259) 50 | 91 | 91 
25,030 100 01s 9 0 8 9 {Scottish North-Eastern ... «. 9] e+ ccccescclece:coecccee| 5190 0 0] 4904] 37 | 138 | 186 
48,641 | 411 8 | 5 2 6 | 2 5 © |3outh-Eastern .. « 2114997 0 0 | 3625 0 0 | 18622 © 0] 18609} 61 | 306 | 36 
26,456 | 1 7 6 | 17°01 0 9 O |South Devon el? aaa ae 10} 2148 12 2 3016 5 0} 2900) 40 | 753 | 754 | 
27,884 | 810 0 | 9 0 © | 410 O |faffVale .. . oo « CU Raed gess 5402 0 0} 4763} 95 | 357 | &5 
Satan eae Ss epee 3] 122% 0 0 2287 © 0} 2093; 22 | 105§ | 92 
27,7385 | 3 5 O | 310 0 | 112 8 |ValeefNeath  .., en ove 3] 336 0 0] 1888 0 0} 2224 © 0) 1883) 52 | 44g) 36 
16,571 | 116 © | 1 5 O | 010 O |Waterfordand Limerick .. «9 1) 463 0 0 1127 0 06} 1162) 15 | 7 vi | 


otra 
—————— ; 
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~~ an. 
Saltpetre. 8 4 SUGAR—Rar 
| Bengal 38 6 + conti 


COMMERCIAL TIMES , Hi@es—oxandcow,pi>s as 
6 mued 5 


al For export, free on board, 
8 Turkey oaves, 1 to € ib, 45 
6 Ib loaves sen wer eeecsereeees 42 
SUED TAK ‘cutemigesech 39 
BET GD. mnemiins 6 
Titlers, 22 to 28 1b wu. 86 
Lumps, 40 to 45 10.00... - 0 
Crushed ...... 


— 


- A. and M. Vid. dry 
Do & R. Grande, saitd 
ee _*  earrteepeten 
drysalted..........0.. 


Weekly Price Current. 
@@ The prices in the folowing list art 
carefully revised every Friday afternoon, 
by an emiment house in eacli department. 


we 


per cwt 36 
| _ English, retined.....o..00». 40 
| Nermate or Sopa... 14 
| Szzps 
Caraway .... 


\ 


| 
a 


Drysalted Mauritius...... 
Rio, dry Rio Grande .. 
West Coast hides ......... 
Cape, salted .... 
Australian .. 

UO WOOG « <csven. csoervene 
Bast India 00. .coccsscscoreee 
Kips, Russia ....000000 ose 
S America Horse, p hide 
German .. 


| 


e38 


LONDON, Faripar Zvewine. 


Add 5 per cent. to duties on pepper 
and tom.cco, and 4 per cent. on wines. 
shes iaty free s 
First sort Pot, U.S.pewt 0 0 

Montreal ....000-0c00--000 29 0 
First sort Pearl, U.S... 0 0 
Montreal .........0ess000- 34 0 

|| Yowoa duty 1d per !b 


oooco 


or we sereeceeeeee 40 
Coriander .....c-scereree 16 
Linseed, foreign per qr 60 
English .eo.cc..secevee 68 
Mustard, br .. 
WHILE cevrcereree cvveee 
Rape, per last of 10 qrs £33 
| Silk duty free ® 


:4 


eo EK oe Ce-Oh- 


oe 1 
om BON 3D OO A DS 
acocesceco fa 


Crremoocooooocoos 


soveP bush 13 
9 


co 


20 





West India. 
Guayaquil .. 
Brazil ......cecsseseeoeeoee ove 


Soffee aunty 3d por |b 


Jamaica, good middling 
to fine ......per cwt 
fine o) d to mid 


«percwt 50 


64 


4 


& 


‘ 


Mocha, ungarbJed......... 6 
garbled, com. to good § 
garbled, fine .......-... § 


Ceylon, native,ord to fine 
ordin. ongres -cocsescees ° 
misatation, ordinary 

to fine OFd ...---cccee 


fine fine ord. to mid 7 


good mid. to fine...... 
JEVB.. 22.00 ccceeccceves o00 oes 200 


6 


Singapore,ord to goodord 58 
Sumatra and Padang ... 58 


Madras and Telli erry 


Malabar and Mysore...... 7 


St Domingo... 

Brazil, washed . 
good and fine ord ... 
common to real ord ... 


Costa Rice .e.-.ccresceeeeees 69 


Havana and Cuba........ 
Porto Rico & La Guayra 


6 


4 


Drugs and Dyes duty free 


Aloes, Barbadoes...pcwt 38 


Argol, Bologna 


90 


Bark,Peruvian, pale.p lb 1 


Quercitron......per cwt 


6 


Camphor, unrefined ......107 


Castol oil, good palepib 0 


Saffron....... 
CocHINEAL 
Teneriffe ........-per Ib 
Mexican ........-. meonvens 
Lac Dys—good to fine. 
TurMERIO 


33 


nd 


Bengal ..-..per cwt 
MAGTAS --ncermeeee oe 
China .... 

Teresa Jaronica, 
Gambler ....0..-+0+ cee oe 

— duty free 

Bast Woop ...per ton 
Pousti, Cuda......coseeeeee 
Tamales ....-cesee0e 
Loewoop, Campeaciy... 
Jamaica ...... 
RED SAUNDEBE.., -coseesee 
Saran Woop....... 7 = 

Eggs—French ......... 

Pruit—Atmonps 
Jordan, duty freenewl 0 
Barbary sweet . . 44 


>t 
WASBDSH 


toto 


wh 


SUsIDROB*MS 
» 


or eee teeees 


Conzarrts, duty 7s per cwt 
Patras, new ..... 26 


Vostizza, new 

Island, n€W eres eves 

Gulf, DEW ccccerereecees 2 
Fries duty 7s per cwt 

Turkey ... percwtdp 3: 

SPANISH .nncevsevenreeeem 0 
Proms, duty 7s per cwt 

French, bottled......... 7 

German 


eeeeeweeeceees eeee 


Prunes, duty 7s new d p - 
Ratsines, duty 7s per cwt 
1 


Valentia,2ew ... 
do. dese oes 
Muscatel ......00-.s0000008 


Smyrna,red & Chesme 3 
8 


jultana 
Onances 
St Michael, 1st quality, 
large box .... 
Do. 2nd quality. 
Valencia ... .. .r0r0:ese0e: 
Lisbon & St Ubes, $ ch 
Bicily......r0000 Per DO 
Lemons 
Messina.........per case 
Lisbon......per 4 chest 


80 eee eerceteseres 


eseee 


Barcelona nuts...per bag 3 


St Petersburg, 12-head... 
~ 9-head... 
Egyptian, govt dressed... 


— 


New Zealand ........0.++.++ 


Hemp duty free 


St Ptrsbe, clean, per ron 
outshot 


00. eee cecewe eevee 


Riga, Rhine 
Manilla .0+.0 . °° 
East ladian Sunn... 
TULC. cores corsverscccerescsoner 
Soir, rope . 
PORES oo cnn eee sesenocee’s 


i DTO cesceee seco -ccceee son tee 


native ditto... 2 


ecocseso socoescosoouacoececso 


acocoo oco oo eooonto 


nao 


con 


Madras ...-ccc0es 

Kurpah oeose oe ° 

BE GMITA 20s 20 erevevess ceocne 
Leather per |b 
Crop hidessc... 30 

do $00 ccscee 
English Butts 
ao 3 


bt et aD ee 


Foreign Batts 16 
do 28 

Calf Skins... : 
do 


do 
Dressing Hides... 
Shaved do 
Horse Hides, Enclish... 
do Spanish, per hide 
Kips, Petersburg, per Ib 
do East India .....00 
Metals—Correx per ton 
Sheating, bolts, ac, ...120 
Bottoms oe. sevcee vee covene 25 
O1A nce .crcce 000 
Tough cake 
Best sclect ......cecscseee 
fzon, per ton 
Bars, &c., British...... 
Nail rods... 
HOOpS ....0 eosee 
SHES ... . cevccecee scene 
Pig, No. 1, Wales...... 
Bars 
Rails......000+0+evereeeee ene 
Pig, No 1, Clyde . 
Swedish .... oor 
Usman, per ton —Eng. pig 
BECL 2. ccvcccsceccsees 
TE LER 2. c0veer ene 
WHITE BO v0. noe see nee 
patent shot. ..covses 


ROM A OM OC ee ee eee oO 


O00 tes cee recreesesves 


eee 








Spanish pic .... 
Sree, Swedishin kegs.. 


im fag@Mots rerecevee 17 
Sretren, for. per ton... 21 


" 
English blocks, p ton! 


16 


bars in barrels ......117 


Refined 
Banca. 
Straits eveccoeecel 
Tin PLaTEs, per box 
Charcoal, I C.........008 
Coke, 


British, W.I......per ewt 


East India .... 


Olls—Fish 


SPErin ..-see0e PEF tun 
Head matter or-snsee--. 
South Sea ..... 


Olive, Gallipoli .. 

HOEY sevsercccccreccscoeee 
Palm....seeseree 
COCOA-1UE 0. 200 oorere vee eve 
Rapeseed, pale (foreign) 
Linseed 


voseeeeee cov vee see l 22 
122 
eeeece lon 


19 


T Gescccccecess 
Molasses duty 5s. 


Black Sea ~.....P qr 
St Petersbg Morshank 57 


Do cake (English) yp ton 9! 


Do Foreign. .ccsessscse 9 
Rape G0 —ceeccoscesercee 
Petroleum—per tun, 

Crude Pennsyivania ... 

Crude Canadian 

Refined ... 
Provision 


17 
12 


Duty free. 


CArlOW oe 200 coe ens vee ees vel 04 
Cork 4ths new se... 84 
LAMETICK 0.00.00 eercecen. 8 
Friesland fresis........116 
American new 98 
DOTECY 00s 00 ve. 
Bacon, singed—Waterf. 66 
Hamburg sccccsssessseve 62 
Hams—York --.. +o. 100 
Brigh.wccesevese 42 se s00000 80 
Lard—Watertord & Li 
merick bladder ..... 
Cork and Belfast do... 6 
Firkin and ke> Irish 
American & Vanadian 
Cask do do é 
Pork—Amer. & Can. p.b ¢ 
Beef—Amer. & Can. ptc 
Cheese—Edam . oo 
Gonda... 
Canter... 


Rice duty free 
| Cerolina ..... 


-eosPOr CWt 3 


Bengal, yellow & white 

MAAPER  o<..ccvccceenreneses 

| _ Java and Manilla......... 
Sago duty 44d per cwt 

Pearl ...reo-ce sevens Per CWt 17 





0 
153 
0 

19 


10 
10 
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0 
10 
5 


«+» per gal 1s 114d 2s 
Butter--Waterford p cwtl(4s 04106s 


106 
0 
92 
0 

0 
102 
67 
0 
108 
94 


66 

6 
0 
0 

56 
0 
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Surdab.......per 1d 
Cossimbuzar . 


Comercully .....0seecereee 
Beadleah, &C. .-.-se00 
China, Teatlee .-.csscess 
Taysaam ....... eoceeduness 
CANTON... severe 
TRTOWN see see eee 


Raws—White Novi ..... . 


FOSSOMDrONE severseseees 
Bologna ......+ 
Roya's .. 

Trento... 


ORGANZINES 
Piedmont, 22-24 ... 


28-32 


Trame—Milan, 22-24 w 2 


De. 

Do. 28-36 . 
Bactias—Short ree) .. 
LONE dO cccccoccercersrees 
Demirdach ....e0ses eves 


24-28 .. 4 


Patent dO sccccrseecesere 2 


PERGIANS 60. cercresoeeeeees 
Malabar ....-....per Ib 
Eastern .. cccces 
WRUG ccocceses'eec coccceeee 

Pimento, duty tree 
mid and good ...per Ib 

Crenamon, duty free 
Ceylon, 1, 2,3 ccsossovee 
Malabar & Tellichery 

Cassia Lianzga, duty 

free ..0..+...per cwt 

Croves, duty free 


0 
v 


0 
0 
0 
0 


85 


@eoosooaesesoceceo sscececescecoooacetcoosoeooososesoso 222 


| Sploes, in bond—Pzrren, ¢ a a 


ecoooso 


QAa2aS 


ecccecosoososo 


coc 


to mee 


caacecooceo 


HELELS BooeBsBts « 


new ceeto ofc coecoese coedceooseoo & 


NO. 2 oe sceceocer soe ree ccoeee 84 
Belgian refined, f. 0. b. at An 
8 to» 101d leavesenn, a0 
Crushed, 1 ..... 4. s00se 0 35 
Tallow. ~Duty free 
N. Amer, melted, pewt 0 
St Petersburg, Ist Y © 41 
Tar—Stockhoim, p bri... 23 
Archangel ......-« essere. 25 
Tea duty 1s per Ib 
Congon, 1OW ....eec0000. D4 
COMMON TOOK  ceesesees 
ra. str. and str. bk. If, 
fine and Pekoe kinds 
BOUCHONE rosea reesesseenes 
Pekoe, 1OWETY sesccevsvene 
OPANFO..ccccccoccsecercccee 
SCONCE ccecescce ++ 000 
Scented Caper 
OOlONG-<. ove vee 
HYSON eevee 
mid to fine 
Young Hys0n....csceccerees 
Cantoné Twankay kd 
Gunpowder ....cccceree ane 
Canton&Twankay kds 
BRIER cco cesecccscssocniags 
Timber-Duty}s-Timber 
& Hewn Wood—Dantzic 
and Meme) fir...perload 60 0 
ey ee, 
Swedish fir......ccccssssrses 00 0 
Canada red pine ......... 70 0 
yellowpine,large 70 0 
small 60 0 
0 
0 
0 
0 
0 
0 


Tp. 


ooeso J 
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ee sence 


oo ences toe 
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ee ee ee 


KorocowrocorcorrrFH oo 
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N.Bruswk &CanBd.pine 67 
Quebec oak crccceeeel 

Baltic OBK ssocceccovecssseee 60 
African OBB .....c00sscered 60 
Indian teake .. ......0000. 240 
Wainscot logs 18 ft each 70 


SSERZSLAS 


ees 


Ff 


Amboyna and Ben- 
COOLEN ..00.---per lb 0 
Bourbon and Zanzibar 0 
Ginoex, duty free 
East India com. p cwt 45 
Do. Cochin and 
Calicut ..orcossserreereee 62 0 135 
APTICAN seoceecsscerereeees 53 0 55 
Macs, duty free...perib 0 9 2 
Normegs, dutyfree...pib © 9 4 
Spirits Rum duty 10s 2d per gal. 
Jamaica, per gal., bond 
15 to 2b O Preescoee « 
BO T0S5 — sevnne vee one 
fine mMarks.......c0sseees 
Demerara, PTOOS.. cee 
Leeward Island — «+... 
East India 
Foreign eee eee 
Brandy, duty 10s 5d p gal 


Vintage of oo es ee 


Ist brands ru 
in hhds ) 1858 sso. 


Geneva, common... 


23 0 
0 50 
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_ 
eococoaorr eee 


ING .0s cercvercrecscoecesoe 
Corn spirits, pf duty paid... 
Spirits f.0.b. Exportation 
Malt spirits, duty paid... 12 6 13 
Sugar—duty, Refined, 18s 4d; white 


wri K oS 


~ 
NorRON WN © 





Deals& Sawn& Prepared W004, dy 2s 


Norway, Petersbg stend£10 0 
0 


Swedish. ......ecssvccseseres 
Russian . 
Finland c.srcccosseees cove 


Canada lat pine ..... 15 0 


ZN coorce vce ccseee 

—BPFUCE ..--.s00 eevee 

Dantzic deck, each ...... 
Staves duty 1s per load 


ll 
8 


e 
10 


_ 
~ 
a 

= 


Baltic, per mille.........£160 


Quebec, per standard do, 


Tobacco dy 3s pib&dpct 


Maryland, per Ib, bon 
Virginia leaf ......cccseeee 
StVIPt vocrceseneee 
Kentucky leaf... 
BtTIPt ser eee vee 


Negrohead.. dy4sor4s6d 


Columbian | f.dy 3s &5 pe 
Havana ..... 


ee 


— cigars, bd duty 5s 


Turpentine—Per cwt. 


American Spirits, wth cks 85 


French do. ..+06 
Rough «e+e 


eeeee 


65 


oronwnrKorrow 


72 


0 


em Smanes 
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ewtec Bebéiumoace ae £F 


Eeoccoosocesess 
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eccotourocasaSo scot SSeS 


0 


Wool—Enenisn.—Per pack of 40), 
Fleeces So. Down hogs £22 10 9370 


Half-bred bogs 2... 
Kent fleeces ~..cocccees 


24 
23 


3 0 


1 
430 


Oe 
0 
10 


Seocossoosooo seocoooooooog 





| 
| 


clayed,16s ; brown clayed, 13s20d; not 
equal tobrown,12s 8¢; molasses, 5s 0d 


percws. 


Britisnplantation,yellow ‘ 
2 


DEOWD seveeeseee 
Mauritius, yellow.. 


DFOWN cevccsccverrsccesecee 21 


Bengal,crys.,good yellow 
and whi 


ord to fine brown...... 
Penang, grey and white 
brown and yellow ... 
Madras, grny yel&white 
brown and soft yellow 
TATLETY ..erecceeeee 
Siem and China white... 
brown and yellow 
Manilla, clayed.. 


RO seccccceces. 
Benares, grey & white ‘ 
Date, yellow and grey ‘ 


bo Go & BS BS CD 
C2 RS HD HS CD 


hw 
om 


TAUSCOVAEO see seceveree ree 2 
Java, grey and white... 3% 
brown and yellOWsre 22 


Havana, White ....00-- 90 


brown and yellow... 26 


Bahia, grey and white 
DIOWN wcccocssescevee see 


Pernam&Paraiba, white - 
brown and yellow...... 27 
For.Mus.lowtofine grocy ° 


DOWD cecseses sor sesece cee 


12 to 14 1d loaves sss. 
Titlers, 22 to 2410 asses 
Lumps, 45 Ib we sccecsccee 
Wet CrUGHED wessceccerercee 
PROCES scosecsursedstcntveseces 
Batards wcccevcce cen cscovccss 


THERCIO ceo rccccsssigup or vee 


REFINED—For consumption 
8 0 10 ID 1ORVEBsseserreeeee 57 


7 
59 
53 

0 
51 
45 
28 
17 


SASCSSSSCSOMHOSCESAAASCS coos 


AGCAAMW 


aeocooaco 


6 
34 
30 
35 


SASCSCASASSASSOASGSCASCAaASCOSOAS socane 


23 19 
0 


& 


S, Dwn ewes & wthrs 20 © 
Leicester dO sn ....s000. 21 10 
Sorts—Clothing, picklck 21 10 
Prime and picklock 10 
CROIES..cccvcce~sessvere 0 
SUPEL wes eerseveesseesee 18 0 
Combing—Wethr mat 23 0 * 
PICKIOCK ...reesee: seve 24 
COMMON «2... vecereeee 
Hog matching ..... 
Picklock matching 20 10 
Super do 17 10 
CoLtoniaL— 
Sydney—LAMDSse.cere0e 
SCOUrE, & Core ove voveee 
Unwashed sess. 
Locks and pieces 
Slipe and skin, o.... 
Port Philip—Lambs... 
Scoured, &C...--.sece0e 
Unwashed csorcocsere 
Locks and pieces .. 
8, Australian—Lambs 
Scoured, &c.. 
Unwashed ... 
Locks and pieces 
Vv. D. Land—Lambs... 
Scoured &C.rorev..s00e 
Unwashed «sssesssers 
Locks and pieces ... 
Cape G.Hope—Fieeces 
Lambs ....e000 vee 
Scoured, &C..ccccevesee 


$2.10 


— suvneceanchSeSossseecee 
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~ 
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Unwashed ccovsssorere 
Wine duty 1s and 2s 6d per 
POFt seccsvrevorveee per pipe 20 
Claret ws... eb 7 
Sherry v0 
Madeira .. ....cccccsepipa =" 
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of STATEMENT 
4 9 | Imports, Exports, and Home Consumption of the following articles in the 2 | 
; 0 o weeks ending Jan. 9, 1864, showing the Stock on Jan. 9, compared with the | 
6 corresponding period of 1863. 
¢ 0} FOR THE PORT OF LONDON. 
0 ; ’ Of those articles duty free, the deliveries for Exportation are included under 
» 0% tybead Home Consumption. 
0 6) Bast and west Indian Produce, &c. 
' " SUGAR. 
. 4 ; _—————— Imported. Exported. , Home Consump,, Stock. 
3% ane] ipeetninnh an cence ineentamonee | 
6 3% $i 1863 | 1864 | 1863 ) 1864 | 1863 ) 1864 | 1863 1864; | 
9 85 4 tons | tons tons | tons tons tons tons tona | 
Werp. |} 1676 | 2613 he 2} 4098 | 2523 15610 11080 | 
0 41g) 727; 1025 | 35 87| 407; 768; 4690 12820 | 
0 8 9! 303 | wwe | 80 198 ; 208 5312 1440 | 
‘ 349 690 28 | 29} 6518; 316} 38966 5872 
0% ceeeeeeane| emmmnement =~ ileal a 
: aly 3055 | 4328 93) 118{ 5216 8815 | 29578 31012 
Ce | —_—_—- —- — itt 
0 09 531 1912 oh ai. —— 99 9880 22559 
137 | 38 26 92| 955 | 364{ 13704 18933 
8 0% 19 32 | | ww | 98) | Seo] sre 
: : 0 ee xz} 1} 507) 3386; 5088 7214 
3 —_——_ -—— - | ——~—=| - 
; : 6 955} 1982/ 103 | 93 | 1887} 1024 | 32002 46415 
0 mee | ——— 
: : 6 4010 | 6310 | 196! 211! 7203 | 4839! 61580 77427 
> oa PRICE OF SUGARS. ; 
4 : 2 Theaveragepricesof Brown er Muscovado Sugar, exclusive oftheduties. 
. 1h s d 
a | From British Possessionsin America ..........+. No return 
, ‘ 6 | ~—s ~ Mauritine centainaanes:. Oi 
6 _ as East Indies... .. .... +. 
) : : Theaverage price ofthe above is .......... 0 = 
19 | Imported. { Exported. |Home Consump.| ‘Stock. 
24 —_—_|\- oe se ees oe oor o-oo ervmO-_ —————- 
MOLASSES} 1863 | 1864 1863 | 1864 | 1863 | 1864 | 1863 | 1864 
tons tons | tons | tons tons | tons tons tons 
9 Wenindisl 402) 26} 146 | | 98} 90} 2139} 1740 
By Foreign -.| 100 ii 29 | 1} 44 | 40 | 1038} 606 
4 : Towl..| 502) 26) 175 | 1} 142 130 | sir | 2346 
2 MELADO. ee } | | 1 | 306. 300 
6 0 ene eee ore oe coe eee Cae Sr a 
on ___ RUM. 
130 ; | Exported and | 
210 9 | Imported. delivered to Vat. Home Consuimp. | Stock. 
—_ ; | ee 
7 0 | gus | gals gals gals | gals gals gals gals 
Pp . Westindia./ 82755, 101835, 38610, 35865; 80°20; 91845) 9238435 2251745 
he EastIndia.... 13770 3780 10080] 8865, 5855 720, 111420 150255 
li Poreign......| 30645) 540} 4230' 2790 450, 1170; 188685 298620 
Exported. 
. |) Valid oun) 50715, 40280) 62055, 27090) 425) + $680, 549015 536265 
. || Total..l 177885' 146985| 114975. 74610' 90540’ 98415| 3081555 3236885 
2 : COCOA$Cwts, ‘28 
ay inntation) "124 393 328 84, 1866; 3024 | 17798 | 28251 
» Foreign......, 1075 | 618 | 2277 41 | 83 300} 15792 | 8458 
a4 Total... 1199! LOll | 2605/ 125 1949! 3824 | 33730 31709 
0 = COFFEE—Tons. __ en taser da kee 
i a. 8 | 3 i 6 10 ll, 146, 285 
2 Ceylon.......( 619 | 1174 101 335 332 390} 3704) 6741 
1 | Bast India... 71 52 73 96| 80| 2091! 1878 
i ene a 30/ 18 14 37} 59¢| 822 
4 Brazil. 190 | 301 128 80 | 10 10 | 1054 | 1444 
: Other Forgn on | ee 14 | 57 86} 793] 6519 
eee ee ee ee — 
. Total...| $18 ' 1549' 326 Sell 519" ~—558'' 8382! 11689 
tons tons tons | tons | tons tons tons | tons 
RICE .....] 1522) 5739 a we 2039 } 1312 | 68576 } 59370 
PEPPER. 
tons | tons tons tons | tons tons tons | tons 
Oil oem 1} 18 | 18 638; 598 
Blach......./ 342 292 of} Ot 51 49 | 2911! 2998 
kes | pkgs | pkgs | pkgs | pkgs | pkgs | pkes | pkgs 
wurmecs.| tes | ?'ts| 7 ua 63 52| 3558 2976 
Do. Wild..| a. | ae “ ree ji in 525 | 518 
CAS. LIG... ee | ose eas 40| 677) 4644; 6906 
CINNAMON) 236) 583 | we | ow 346 99 | 2780; 3628 
sscinetaa estenenclier Scent sttamiatatnil ieviesteniiesoh icteaeiip ceainaian aaa dilinaines 
‘ bags bags baga | bags bags bags bags | bags 
PIMENTO..| 1928 5820! .. | «. | 407! 264| 23430! 24615 
AW MATERIALS, DYESTUFFS, &c. 
i Serons | serons | serons | serons , serons | serons | serons | serons 
10 COCHNEAL 964 922 oe | oe «| | (512 | 498 9262 | 7901 
; } | | chests | chests. | chests chests | chests | chests | chests | chests 
6 || | LAC DYE. 335 134 | we | ae 138 | 154] 5703! £989 
2 i if 0 eae eee -_-oe CO _ ~~ - 
8 || | tons tons tons | tons tons | tons tons tons 
7 || | ewoop, 794| 395 | a a 516 | 334| 3667 4925 
4 PUSTIC.. 205 25 pam me $5 | 28 488 30g 
8 | ! INDIGO. AiR RIS 
; } chests | chests , chests | chests chests | chests | chests | chests 
; Eastindia.. | 64 al. om od 349 780 | 15428 | 21809 
: i serons serons ' serons | serons serons serons | serons serong 
+ || Spanish....| 160 120 ae ave 104 | 37! 1036! 99) 
1 | SALTPETRE. 
; Nitrat { | tons | tons | tons tons tons tons tons tons 
6 ot | 
Poss...) 972) 47! | ca 477} 292 4305/| 7018 
: | Mitrate of | | | | get 
y Se ee ae ee 150 227 987 759 
“ FI COTTON m E ve 
— oe o —_ e ie 2 - 8 
| — bales bales bales bales bales | bales bales bale 
) | STICAN .. eos ee | tees ‘nth 15 | ph 48 2 
) | Rrari’ a cast me 3! 88; 02 179 
|] E. India, @e.| 17212} 10524) ... a 12121 | 6448 43819, 41581 
| UY sped, at | 
| kinds .. 87005 | 10752} 5170} 2920 21490 | 26270 | 402310 262900 
| | Total wwe 54217 | 21276 5170! 2920 | 33627 32806 | 446779 s0aG2 
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Che Ratlwap Monitor. 


RAILWAY CALLS FOR JANUARY. 


Amount per share. 














Date Already Number 
due. paid. Call. of Shares. Amount. 
£ad £ad £ 
Furness New £10 Shares ...... 1 210 0 210 0 13,700 34,250 
Great Luxembourg pref. ....... 1 200 200 40,000 80,000 | 
Lancashire and Yorkshire | 
New £10 44 per cent. pref. 1 5 0 0 1 0 0 ... 128,300 ... 123,800 | 
Manchester Sheffield and | 
Lincoln, New £10 5 per 
cent, preference 1862......... 14 &OA@G . 2 @@ 78,300 ... 75,300 | 
North British New £124 pref. 1 310 0 .. 3 0 0 79,200 ... 237,600 | 
North Eastern, Darlington 
Section, (Ordinary, 1860-61 1 8 00 200 24,800 49,600 
South Staffordshire £100 4; 
POr Cent. Pref ....cercecceereees 1 75 0 0 25 0 0 not known, 
Whitehaven. Cleator, and 
Egremont Maron Extension i 100 210 0 7,500 18,750 
Tete A IIIT. scccisnseninsccccepecicnentntiannsentcasedeanssansenabinetiedaianntion 621,800 





EPITOME OF RAILWAY NEWS. 


Raitway TRAFFIC FOR 1863.— The railway trafiic for the past year, 
show that the total receipts in the United Kingdom amounted, on 11,194 
miles, to 29,953,960/, and on 10,679 miles in 1862 to 28,321,082/, show- 
ing an increase of 1,632,878/. The average increase of traffic for the 
past six years amounted to 1,037,738/ per annum. Of the 29,953,960/, 
received during the past year, the 14 principal railway companies 
received for traffic on 7,790 miles 23,582,241/, against 22,588,602/ on 
7,696 miles in the year 1862, showing an increase of 993,639] on those 
lines. 





LONDON. 


Monpay, Dec 11.—In the share market to-day there was no recovery 
of animation, and English railways and American show a further ten- 
dency towards depression, but joint stock banks were firmer; other | 
descriptions were without material alteration. Of the English lines, 
North London advanced 3; and Great Western (West Midland, Oxford) | 
declined 14, Great Eastern(A stock) 1, ditto (ordinary), Brighton, and 
North Staffordshire $ each, Manchester, Sheffield, &c., and North- 
Eastern (Leeds, ) } each, ditto (Berwick) and North-Western a further 
seach, and Great Western (original), Lancashire and Yorkshire, Mid- 
and, and South-Eastern a further } each. In colonial, no movement 
occurred. In foreign, Paris aud Mediterranean improved }, and Great 
Luxembourg receded }, Sambre and Meuse 4, and Dutch Rhenish a 
further 4. In American, Virginia (6 per cent.) and Marietta bonds 
advanced 1 each ; and New York Central (6 per cent.) declined 5, ditto 
(7 per cent. sinking fund), 7}, ditto (convertible bonds), 5, ditto (shares) 
1}, and Illinois Central (sterling bonds), 1. In British mines, Stray 
Park improved 24. In foreign mines, the only alteration was an ad- 
of 1 in Cobre Copper. 


TuEspay, Jan. 11.—In the share market to day dullness was the pre-« 
vailing feature, and most of the descriptions closed with a lower tone, | 
the exceptions being American securities and foreign mines. In 
English railways, Great Western recovered 4, and ditto (South Wales) : 
and Metropolitan declined 1 each Caledonian, Great Northern (A stock), ! 
Blackwall, Manchester, Sheffield, &. and North-Eastern (York), } each ; 
ditto (Leeds) a further }‘ ditto (BerwickO afurther }, and Lancashire 
and Yorkshire further #. In colonial, Grand Trunk of Canada oe 
preference), ditto (deferred), ditto (2nd preference), ditto (4th prefer- 
ence), and ditto (deferred) severally receded 1 each, and Bombay and 
Central Indin, East Incian, Great Indiau Peninsula Great Southern of 
India, Delhi (stock), and Punjab $each. In American, Virginia (5 per 
cent.) a further 1. In British mines, East Carn Brea, East Wheal 
Russell, and Grenvills receden } each. In foreign mines, no movement 
occured. 


WepneEsbay, Jan. 18.—The share market was very inanimate to-day, 
and all the descriptions closed with a rather depressed tone. Of the 
English railways Great Northern and Midland (Birmingham and 
Derby) declined 1 each, ditto (original) 3, North-Western and North 
Staffordshire 4 each, South-Eastern }, Metropolitan (new) 4, ditto 
(original) a further 1, and Caledonian a further 4 In colonial, 
Eastern Bengal, Madras (5 per cent.), and Scinde, were all $ lower, 
Great Western of Canada shares (of both descriptions) } lower, and 
Buffalo and Lake Huron, 4 lower. In American, Michigan Central 















(1869) declined 2}, Atlantic and Great Western (New York Section), 
Erie shares (paid up), and Illinois Central shares (paid up) 1 each, and 
ditto (ordinary) 4. In British mines, Stray Park advanced 2, East 
Bassett 1, Wheal Mary Ann 3, and Chiverton $; and Devon Great 
Consols and Wheal Bassett receded 5 each, Margaret 2, Clifford Amal- 
gamated $ and East Carn Brea a further 4. 

Tuurspay, Jan. 14.—In the share market to-day, the transactions 
were very few, and chiefly for the account. English railways closed 
with a considerable recovery of tone. In colonial, the only movement 
was a decline of }in Grand Trunk of Canada. In British mines, 
North Roskear and Wheal Trelawney advanced 2 and 1 respectively. 
In foreign mines, Yudanamutana improved 4; and St John del Rey 
declined 1, and Cape Copper a further }. 

Fray, Jan. 15.—The railway market was quiet to-day, and prices 
generally experienced no variation. The tone, nevertheless, was 
rather firm. : 


ene 


Seyoigpivelecasinalytiesieiesinngtsheelimesntas iid asenieasmentarsnsendiesedeaan ecimnabaviee iennantiagll aresiaeitiermcamegrnimtamipamngriatnpiatantirtin- tapes eaneaten MND 


a er 








} 
| 





THE ECONOMIS1. (Jan. 16, 1864, 


Che Economist’s Ratlwap and Mining 1g Spare List, 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


No. of g 
Name of Company. Shares) 2 = Name of Company, 
n 
a 
_s 


or 
Stock. 


{ORDINARY SHARES s No. of 
AND STOCKS. 3 Shares 

8 or 

Stock. 


Amouat 
of Shares- 


be Ve 


Name of Company. 


ao 7 ——— 

55500/274s|274s|Birming. Wolv. & Stour Valley} 8% Stock! L.& B.6 per ct do. (W. E. &C.P.)| 1323 117102 "204 ry Great Western of Canad 
Stock|100 {100 |Bristol and Exeter ........0c-sss0+ 5 Stock Do, 4 pe St. (div def. till 1865) = 52598) 204] 18 | Do. New 
Stock/100 |100 |Caledonian ........ se oil Ae Stock 0 | Do. 4 per cent. Preference woes Stock|100 |100 | Do. 6 per cent Bonds 1873 
3801) 50 | 50 |Cork and Bandon el ake 8tock London, Chatham, and Dover... Stock|100 [100 | Do. 5} per cent. 1877-8 ,., 
28448] 20 | 20 |Cornwall Stock! Do. Beckiey to Dover Station 50000) 10 | 2 [Indian Branch (Limited) .., 
5300} 50 | 50 |Dublin and Belfast Junction ... Arrs. Div. Shs nit Stock/100 [100 |Madras guaranteed 5 per 
12000) 25 | 25 |Dundee, Perth, & Aberdn Junc.| 16} Stock Lon. & N.-W., Cov. & Nun. Sp c Stock/100 |100 | Do. 4% per cend ., 
8tock/100 |100 |Edinburgh and Glasgow 97 Stock London & S.-Western 7 per cent 7 Stock|100 |100 | Do. 4§ percent .. 

Stock |100 [100 |Glasgow and South-Western ... Stock Do. 44 per cent.... 10 Stock|100 |100 |Scinde guaranteed 5 per cent 
Stock|100 |1(0 |Great Fastern, Ordinary Stock.. Stock a ae and Li Lineoinshire 3 Stock/100 100 | Do. Delhi do 


| 


TH TE 


Bteck|100 |100 | Do. A Stock 172300 i woes 76000) 20 | 20 | Do. Pantand do 
Stock|100 |100 | Do. East Anglian Stock. Btoek| Do. 34 per Cent. «-.++nsereverveeee aes ee | Se Geen % 
tock|100 {100 |Great Nor'h of Scotland . 62830 Do. Redeemable 6 per cent . — |) 

{rm Mesthern ‘ Stock Midland Cons. 6 per cent Stock FOREIGN 





Do. A Stock., 3b Stock Do. Con. Bristol & Birm. 6 pc 
Do. B Stock .. adil Stock! Do. 44 per cent pref. Stock . 
Stock/100 |100 |Great S uthern & Western (J) Stock Do. Leices. & Hitch. 4 p c Stk 50000 Antwerp and Rotterdam ..... 
Stock/100 |100 |Great Western—Original Stock North British 1l 90000 Bahia and San Francisco, 
100 100 | Do. Stour Valley guar. Stk ... Stock Do. New guarantee 5 per cent guaranteed 7 per cent 
Stock/100 |100 | Do. South Wales 5 Stock Do. Edin., Perth, & Dun. 4 pce 42500) Belgian Eastern Junction 
Stock|100 {100 | Do. West Midland—Oxford... Stock N. E, —Berw., G.N. . . pc pref 100000 Datch Rhenish .., 
Stock/100 |100 | Do. do. Newport 36 143395 F Do. do. 500000 Eastern of France 
Stock/100 |100 | Do. do. Hereford oo} 105 60872) 2! Do, York, Hull & Seiby Pure. 100000 Great Luxembourg 
Stock|100 |100 |Lancashire and Yorkshire.........| 1102 18006 25 | Do. Stckin & Darln., A 5 p ct 113312 Do. Obligations 
Stock/100 |100 |London and Blackwall : 34000 Do. B 6 per cent.. 333 26595 Namer & Liege gua. l4f per & 
Stock/100 |100 |London, Brighton & South Coest } 8006} 25 | 2: Do. C 6 per cent | 38 10000 Do. guar. 6 per cent Pref... 
Stock/100 |100 |London, Chatham, and Dover...) 43] 58500! 20 | 20 |North Staffordsbire..... Q 400000 Northern of France. 
Stock/100 {100 |London and North-Western Stock|100 | Scottish N. E. 3} pr ct pref. Stek 100000 Do. New Share: 
Stock/100 |100 |London and South-Western Steck|/100 | Do. Aberdeen guar. 6 per cent 75000 2 Do, 202 3 per cent nonaea 


Stock|1'0 |100 |Manches., Shef., & Loncolnshire Stock|100 | Do. 7 per cent pref. Stock Bou. and Ams. Shares)...,, 
7 Do. 202 late Charleroi 


*tock/100 |100 |Metropolitan......... estonia 20000] 10s] 10:|South Devon Annuities 10s 17418 

©9000} 10} 8 | Do. New . oa 3 40000) 12 6d/176a|Sth-East.—(Readng Ann. 1/6d)| 234 Erquelines...........00 it 
stock}i00 |100 |Midland. | Stock|100 {100 | Do. 44 per cent 103 11250 Norwegian Trunk Preference 
150000/124s/1248} Do. New .. Gq Stock|100 |100 Do. Fixed 4} per cent 3 577500 Paris, Lyons, & Mediterranean, 
Stock/100 100 | Po. Birmingham and Derby .. $$ || ~=Stock/100 l100 South York. & R. Dun, 4p c gua. = 300000: Paris and Orleans 


20000) 50 | 50 |Midland Gt. Western (Ireland). || 8tock/100 |100 |Weterford and Kilkenny 60000 
i 81600} < 20 |Riga and Dunaburg 


16000} 25 | 25 Lo. 4 Shares 1} 
Y iti | 8¢ LINES LEASED 27000 Royal Danish . 


Stock|100 |100 |North British econ 
Stock|100 |100 | Do. Edirb., Perth, & Dundee.) 25 AT FIXED RENTALS. 31000 Sambre and Meuse 
17000 Do. 5} per cent Preference ,,, 


Stock|100 1100 |North Eastern—Berwick 3 Stock|100 |100 |Birkenhead 
40937) 25 |333s G. N. E, Purchase “ Stock|100 {100 |Buckinghamshire .. | 964 |! 99000 San Paulo, Limited, guar. 7p 
S:0ck}100 |100 . Leeds. a 93 |! Sstock/100 [100 |Chester and Holyhea | 6 Do. do. aay 
8 :0ck}100 |100 . York i || Stock/100 |100 | Do. 5} per cent ..| 126 750000) 29 |S. Austrian. x ‘Lombardo-V 
Stock/100 |100 . Cariisle Stock|100 |100 | Do. 5 per cent J i 156000) Do. Obligations ... 
24000) 25 | 25 . Stockton and Darlington, 384 |! Stock|100 |100 |Clydesdale Junction | 134000) 90 |Southern of Franc 
31200) 25 | 17 . 1858 Stock|100 {100 |East Lincolnshire, gua. 6 pr ceni| 13 26757 83| West Flanders. 
10000 10 . 1860and 1861 Le || 0160] 25 | 25 |Gloucester and Dean Forest 20000 10 Do. 5} per cent. Preference ,.,, 
100 |North London 1 1254 || Stock/100 |100 |Gt Eastern, Newm. &c. 5 pr cent! 300000) 20 | Western and N.-W. of France,, 
5| Do. New . af 32 || Stock!100 11090 | Do. E. U., Harwich 4 pe shares 
100 North Staffords a Stock/100 |100 | Do. Wox abridge Ext. eprom BRITISH MINES. 
10 |North and S.-Weste 2 14000! 50 | 50 |Hull and Seiby 3 
| | Lancaster and Carlis 3 75000 1 |Cambrian Consol. Gold Limited 


1¢0 |Scottish Central Stock/100 |100 
100 |Scottish N. E., Aberdeen Stoek.| Stock|100 |100 London and Chatham 44 preent| 92 2900] ... |... |Clifford Amalgamated ....... eceed 


100 | Do, Scottish Midland Stock... Stock|100 {109 |London and Greenwich i 1024 1 |Devon Gt Consols (Tavistock)., 
100 |Shropshire Union. 3 || Stock/100 |100 |. Vo. Preference 512) ... | 30 |East Bassett (Illogan) 
(100 /South Devon ... wocscccee] | Oe Stock|100 [100 |London, Tilbury, snd Southend. 6144) ... | 23 |East Caradon .... 
100 |South Eastern | Stock!100 |109 |Lowestoft, gua: antee 4 per cent 6000) ... | 3¢ |East Carn Brea . 
100 |South Yorkshire and River Dun Stock!100 {100 |. Do. 6 per cent 4000} ... |159s/East Wheal Ruseell ( ‘Tavistock) 
100 |Taff V ale : . | 5§| 53|Manchester, Buxton, & Matlock 486] ... | 583/Grambler& St Aubyn(Gwennap) 
8 | DoB | 132 |] Stock/100 100 |Midland Bradford ... 5 4000! ... | 7s [Great South Tolgus 
3 s ; Stock|100 {100 |Nerth Devon, Railway & ck.| 5908; ... | 40 |Great Wheal Vor (He 
100 [Vale of Neath . < Stock|160 |100 . 3 po 1024] ... |172s)Herod’s-Foot 
100 | Victoria Station, Pimlico .. | 17 Stock|100 |100 Do. B Stock 6000) ... | 97s/Hingston Downs. 
100 | Waterford and Kilkenny a 16862} 50 | 60 |Northern and Eastern, 5 pr cent) é ; 6000} .., |2/6a)/Lady Bertha 
100 |West Cornwall seek 5391| 50 | 50 De. 6 per cent | 896] ... % Margaret (Uny Lelaut). 
39278] 20 | 20 |North-Western 9000] ... |473s|Marke Valley 
| PREFERENCE SHARES. Stock|100 |100 |Notting.& Granth. mony & Cnal. 5 400} ... | 193|New Seton 
100 |Bristol and Exeter ‘ 14520] 25 | 25 |Preston and Wyre.. 4 6000) ....| 24 
100 |Caledomiar 1C7 44 per cent.........| ss» 16720] 124) 124] Do. 4 Shares, A 6000) ... | 57s 
63/63) \Cork and Bandon 5} per cent... Stock 100 (100 |Royston, Hitchin, and Shepreth| 137 5640} ... |4489|North Wheal Crofty ... 
64| 6}|/Dundee, Perth, & Aberd. Junc. Stock/100 |100 |Shrewsbury and Hereford | 1883 6400) ... 14|Par Consols (St Blazey) . 

100 |100 |Glasgow & 8 -W. guar 5. p cent 23935) 10 7 Do. do 4 § 1200) 20 |206s|Providence (Uny Lelant) . 
100 |100 |Great Eastern, E. C. Ext. No. 1 : Stock|100 |100 |South Stafforashire. | 9 512] ... | 13)Seuth Caradon (St Cleer). 
100 Do. No. : Stock! 100 Wilts and Somerset ... 4 6000) ... | 5% 3 
100 Do. 6 per cent. Preference ... | 4450] 10 | 10 | Wimbledon and Croydon. ey 3 496) ... |878s/South Wheal Frances (Illogan) 
100 . Norfolk 5 per ct Ext. 1846 920) ... wy Stray Park .. 
100 . 55 do. Preference 1847 ...| .. DEBENTURE STOCKS. 6000, Tin Croft 
100 Do. 5 do. Wav. Val. 1847 esse || Stock/J00 |100 |Great Eastern tia 6000) ... 4 West Bassett (Iloga 
100 . Ea-tern Union4 pc guar.| & | §tock/100 {100 |Great Northern . 1024] ... West Caradon (Liskeard). 
100 . East Anglican A, 5 p cent! 106 Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 44 pc 400)... | 474 West Wheal Seton 
100 . B, 6 percent 27 Stock|100 |100 |Lancashire and Yorkshire 98 512) ... 54 Wheal Bassett (Illogan) . 
100 . Great Eastern 5 p ct Pref. 5 Stock/100 |100 |London, Brighton ,&c. ...... a 8 256) ... 5 |Wheal Buller (Redruth)... 
100 Great Northern, 5 per cent eS Stock|100 {100 |Lendon and North-Western i 1024! .., |276a|Wheal Kitty (Uny Lelant). 
100 Do. 5 p ¢ Redeem. at10pcpm| 11: Stock!100 |100 |London and South-Western......| § 48000] ... | 23/Wheal Ludcott 
Stock|100 Do. 44 per cent do | Stock/100 |100 |Midland ae a 1024) ... | § |Wheal Mary Ann (Mevhei 
Stock |100 Do. 5 pr ct do. at 5 pr ct pm...| 106 Stock|100 {100 |North British, E. P. and D. B... 396] ... | 584|Wheal Seton 
Stock|100 Gt South & Wst. (Ireland) 4 p « Stock|100 {100 |North Eastern .......c.sss00. egies | 1040]... | 7 |Wheal Trelawney (Liskeard) . 
Gt West (Bks, & Hants Ex) 5 pc || Stcck|100 |L00 |Scottish North-Eastern 6000} ... |8273|Wheal Union 


Do. Preference 4} per cent ... | 
BRITISH POSSESSIONS. FOREIGN MINES 


Stock/100 |100 


es ————————— 


so of @ Op Sf EF EFF. E55, 8522,£. £, 55, 8.8,8, 88: 
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. Redeemable 4 per cent ... 
. Irredeemable 4 per cent... ss» /100 [100 |Atlantic and St Lawrence 
. 5Up c Redm. Preference... Stock/100 |L00 | Bombay, Bar., & C. . Mt Australian .. 
. Birmingham guar. Stock. |} 5000) 20 | IL . aoe | 7 3 Bon Accord Copper, Limited « 
. Birminghain Pref. Stock.. | 80000] 20 | 74] Do. E. : ad Ps 5 Brazilian Lead and Mining . 
. Chester guarantee Stock.. 60000] 203] 203|Buffalo and Lake Huron......... 5 oe 6 |Cape Copper 
. 8 per cent Pref. Stock ...| 1€74 || 15000] 10 | 10 | Vo Preference 3 | rs 15s|Capula Silver 
. 5 per cent do 3 || Stock|100 |100 |Celcutta & Sth. East. guar. Spc} 103g || 12000 40 |Cobre Copper 
8. Wales guar. 4 percent. Stock|100 {100 |Cape Town and Dock 6p cguar.| 102 10000} 20 | 16 |Copiapo 
» 43 per cent sees || Stock|100 |100 |Eastern Bengal, guar. 5 pr cent! 107 | oe 4}Don Pedro, N. del Rey.. 
, 5 per cent. Stock|100 |100 |East Indian 105 om 1 |Dun Mountain Copper 
DoW.M.—Oxf. Ist gua. Stock 50000} 20 | 15 | Do. G. Extension 16 |} 25000 14)|East del Rey. 
Do. 2nd guarantee Stock 3 | 20) 15 Do. H do ee 25000) 2 |Fortuna . 
Do. Newport 5 per cent pref. , 100 \100 | Do. 4§ per cent debentures .../ 104 20000 ‘20 |General. 
redeemable at 5 pr cent pm| 103 *k}L00 |100 | Do. 5 pr cent debentures, 1865) 102 ove : 1;/Gt. North, 
Do. perpetual 6 n ¢ preference 100 |100 | Do. 5 per cent. do., 1865 ......) 102 eee 1 |Kapunda 
option till 1866........0008 wonnee 1214 $ 100 |100 | Do. 5 per cent. do., 1866 ...... 15000 3 |Linares .... 
Do. perpetual 6 per cent. with 100 /100 |Grand Trunk of Canada .... } 10000 2 |Lusitanian 
Option til M869.........00000. 1164 || Sto k/100 |100 | Do. First Preference Bonds... é 1 |Mariquita .. ” 
100 |Lancashire and Yorkshire, 6 pct} 135 100 |100 | Do. deferred 6 eve 2 |M. Aureos Braz. Gold Mng. Co. 
100 |London and Blackwall, 4} peSt; 101 {100 {100 . See 2 %\N. Rhine Copper 8S. Australia..| s+ 
6}| Do. 43 do Shares 100 |100 | Do. do. deferred ........-00000 20 |Pontgibaud . 7 
100 |London ard Brighton, 5 percent 100 |100 | Do. Third Preference Stock.. . 1 {Port Phillip . 
guarantee Stock No. 1 5 100 }100 | De. do. deferred . 4 eve })/Santa Barbar 
Do. 5 per cent do No. evil 100 }100 | Do. Fourth Preference Stock.. 4/Scottish Australian 
. 6 per vent do....... ped i 100 |100 | Do. do. deferred 11000 15 |St John del Rey 
. 5 per cent do No. 4......... 100 |100 |Great Indian Penin. guar. 5 p ct 106 43174) 30 | 284|)United Mexican .. 
43 per cent 1858.. 208) 3 12 | Do. do. ..... eeneseeencecesees eecccces 13 es» | 10] 65 |Vancouver Coal . 
. 45 per cent do 1861. 8937| 20 | 12 Do. January, 1862 . 33 osm 1 1 |Worthing ..... enesebesonensestenee 
Do. 7 p cent. Preference 8 Stock /100 \100 | Great Sth. of India guar. Spr ct 104 45000} 3 {| 8 |Yudanamutana of 8. ‘Austialis. . 
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1 PRICE 6d EACH VOLUME. 


With the Magazines, January 1, 1864, will be published 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol. L., price 6d (Second Edition), 


THE HEAD AND HEART LEGACY. 


** Possessed of a Head, and a Heart, and a business 
education, I should not be grieved did circumstances 
compel me to take thee by the shoulder, pat thee on the 
back, bless thee, put £50 in thy pocket, and say to thee, 
*Go, my son, thou art a rich man, wherever thou goest 
prosperity will be in thy track.’"—Hgap anD HEART 

EGACY. 





OPINIONS OF THE PRESS. 

‘* Any one acquainted with the coment literature of 
the metropolis, or its littérateurs, will have no difficulty 
in identifying the author of this interesting volume, 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this busy world of ours.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impulse of virtue. To all who have 
* heads and hearts’ we commend this singular ‘legacy.’"” 

“The author of this legacy has put together some 
very touching stories of his ane uered life intending to 
stimulate the rising cuneate to good conduct and 
honourable dealing, by showing how an untaught boy 
rosé step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety, in every 
path of life, and teaches what is so little practised—that 
a man should do what his hands find for todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

‘Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 

rincipal of which, however, is an ingenious manual of 
rench Grammar, as used by the author when teacher 
of the French language, designed for the use of self- 
instruction.” 

“The book is clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting a3 a biographical sketch of a life struggle, 
and contains many observa'ions on men and manners 
which it would be profitable for every one to know who 
has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


Vol. IL, pe price 6d, 


Ty 
HE ECONOMY OF LIFE: 
SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate industry, energy, perseverance, and 
self-denial, is the object of Pamphilius in issuing this 
volume for the guidance of youth. With these virtues, 
there is no eminence to which a man may not aspire ; 
and from the examples that are brought before the 
reader, he will preceive that a truly enviable re- 
putation is only t» be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life."—Tuz 
Economy or LIFE 


Vol. IIL, price 6a, 


ATIENT BOYS, 


AND HOW BY PATIENCE THEY BECAME 
GREAT MEN. 
PATIENCE IS GENIUS. 

“The mind and will of man may be said to be almost 
infinite. It is true he cannot break away from the laws 
under which he is laid; but, subject to this restriction, 
there is nothing which, with Patrence and Psr- 
SEVERANCE, he MAY NOT KNOW, and nothing which he 
MAY NOT DO. i 


‘“**By mspusrry and patient thought,’ says Sir Isaac i 
Newton, ‘the first dawning opens gradually—by little 
and little—into a full clear light. If I have done 
any thing, it is due to nothing but 1spusTRY and PATIENT 
theughr.’ 

“Buffon is not far wrong in his assertion ‘that the 
genius of great men cousists mainly in their patience.’” 
—PAtTIENT Boys. 


Vol. IV., Price 6d, preparing in the Press. 
SHADES OF LIFE, LIGHT, AND COMPANY. 


r 
TREAMLET THOUGHTS AND 
ROADSIDE CULLINGS, Elucidated in Progres- 
sive Tales and Suggestive Maxims. 

** Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. The crude 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shbakspeare 
or a Scott; a Goldsmith or a Burns.”—STREaMLET 
THOUGHTS. 


lo on: W. Tweedie, 337 Strand. 


EORGE PRICE’S_ TREBLE 
PATENT (Prize Medal, 1862) Fir eand Burglar- 
proof Book and Plate Safes, Deed Ches' s, Strong Room 
Doors, and Patent Cabinet, Rim, and Mortise Locks. 
Illustrated price lists post free.—Cleieland Safe and 
Lock Works, Wolverhampton. — London Agents, 
McNeill and Moody, Stationers, 23 2 foorgate street, 
Bank. 


To the Young Men of England who suffer from Nervous 


Debility.—Just published, 
THE CONFESSIONS AND 


EXPERIENCE of an INVALID; designed asa 
Warning and a Caution to others, supplying atthe same 
time the means of Self-Cure, by one who has cured 
himself, after undergoing the usual amount of Medical 
Imposition and Quackery. Single copies may be had 
(post free) by sending a stamped addressed envelope to 
the Author, ArTHUR Drxoy, Esq., Hounslow, near 
London. 
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Nicoll’s Warm Overcoats and Wrappers for Gentlemen. 


MESSRS NICOLL HAVE, AS 

oon se ax. LEME, WRAPPERS and OVER- 
or 

im a tue. a in all sizes, kept ready for 
and D, LL, 114, 116, 11: d 120 Re, 

street, W., 22 Cornhill, London, oe = 10 Maley 

street, Manchester. 


Nicoll’s Warm Overcoats and Jackets for Ladies. 


MESSRS NICOLL HAVE READY 
for immediate use) WARM CLOTH OVER- 
COATS and JACKETS for LADIES. Also, SEAL 
SKIN and FUR-TRIMMED GARMENTS for 
LADIES. 

H. J. and D. NICOLL, Ladies’ Cloak and Habit 
Makers, 114, 116, 118, and 120 Regent street, W., 22 
Cornhill, London, E.C.; and 10 Mosley street, Man- 


chester. 
H. J. AND D. NICOLL, 
Court Tailors, 114, 116, 118, and 120 Regent 
street, W., 22 Cornhill, Londor, E.C.; and 10 Mosley 
street, Manchester. —Parents and Guardians are re- 
fully invited to t the New Garments and 
. e Choicest Fabrics for Winter Dress, for Young Gen- 

lemen. 


v 
HE UPPER AND MIDDLE 
SCHOOLS, PECKHAM, LONDON, 8.E. (Private), 
Conducted by JOHN YEATS, LLD., F.R.G.8. 

Pupils enter the Upper School on at their 
Fourteenth year, or on proving themselves able to do the 
work of the Senior Classes, 

One certificate of honour and two of merit, for know- 
ledge of the principles of commerce, were awarded to 
Dr Yeat’s Papils in Professor Leone Levi's evening 

class at King’s College, May last. 

Peckham Rye Common is near, the school premises 
are large, and the general accommodation for Boarders 
is superior. ‘Terms moderate and inclusive. 
























ADOPTED LARS BS BY a. MAJESTY’'S 


(HEAP, LIGHT, A ‘AND DURABLE 


CROGGON'S PATENT. SPHALTE ROOFING 
FELT has been extensively used and pronounced effi- 
cient and particularly applicable for warm climates, 

1st. It is a non-conductor. 

2nd. It is — being packed in rolls, and not 
liable to damage in 

ont, It effects a saving of half the timber usually re- 

4th. It can easily be applied by any unpractised person. 

5th. From its lightness, weighing only about 42 lbs to 
the square of 100 feet, the cost of c: is small. 

INODOROUS FELT, fer damp w. and for damp 
floors, under carpets and floor cloths; also for lining 
iron houses, to equalise the temperature, 

Price One PENNY PER SQUARE Foer. 

CROGGON andCO'S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, &c., and 

DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation of Heat, d saving 25 per 
cent. of Fuel. 

Samples, testimonials, and fullinstruction on appli- 
cation to CROGGON and CO, 2 Dowgate hil), Lcaden 
and at 2 Goree Piazzas. Liverpool. 


P RACTICAL OBSERVATIONS 


on the CAUSES and TREATMENT of CURVA- 
TURES of the SPINE. Third edition, price 6s. 


AND 
Just published, second edition, price 1s 64, 
CASES and OBSERVATIONS illustrative of the 
beneficial results which may be obtained by closea en- 
tion and perseverance, in some of the most unpromusing 
instances of Spinal Deformity ; with numerous Engrav- 


ings. 
By SAMUEL HARE. F.R.C.8,, &c. 

“*Mr Hare is, we think, a sound ana successtul prac- 
tioner.’ —MEpicaL CIRCULAR. 

“Mr Hare may take credit to himself for having 
effected much good in the treatment of the cases de- 
seribed.”—BRITISH MEDICAL JOURNAL. 

“The author has had much success in his plan of 
treatment, and we are of opinion that the ples on 
which he acts, in the treatment of these tions, are 
correct,”—LANCET. 

** We unhesitatingly commend this work as a trathfu 
and trustworthy statement of the power of scientific 
surgery and medicine over some of the most grievous 
hindrances to human activity and industry,”—MeEpicaL 
GAZETTE. 

London : John Churchill; and may be had of all 


booksellers, 
ASTHMA, AND 








OUGHS, 
INCIPIENT CONSUMPTION ARE EFFEC- 
TUALLY CURED BY KEATING’S COUGH 
LOZENGES, WHICH ARE DAILY RECOM- 
MENDED BY THE FACULTY—testimonials from 
the mcst eminent of whom may be inspected—as the 
most eff-ctual, safe, speedy, ana conveoient remedy 
for Cough an4 all Disorders of the Lungs, Chest, and 
throat. 


Sold in boxes, 1s 14d; and tins, 2s 9d, 4s 6d, and 11s 
each, by T. Keating, Cnemist, 79 st Paul's Churchyard, 
London. Sold retail by all druggists, &c. 


LAIR’S GOUT AND RHEUMATIC 


PILLS.—Price 1s 1$d and 28 9d per box. 

This preparation is one of the benefits which the 
science of modern chemistry has conferred upon man- 
kind; for during the first twenty years of the present 
century, to speak of a cure for the gout was considered 
aromance; but now the efficacy and safety of this 
medicine is 80 fully demonstrated, by unsolicited testi- 
moenials from persons in every rank of life, that public 
opinion proclaims this as one ef the most important 
discoveries of the present age, 

Soid by all medicine venders. See the name ot 
“Thomas Prout, 229 Strand, London,” on the Govern- 
ment stamp. 





96 
PELIEVE IT OR NOT. NO SAFES 


st mt race of clever bur- 
glars, except GEORGE PRICE'S treble patent prize 
medal SAFES, with his patent case hardened drill- 
proof doors, and unpickable and gunpowder-proof jucks, 
warranted proof against all burglars’ tools.—Works, 
Wolverhampton. 
London depot, 23 Moorgate street, City. McNeill and 
Moody, Stationers, Agents. Illustrated Price-Lists, 
post free. 


RUPTURES—BY ROYAL LETTERS PATENT. 


, iv Ty 
W HITE’S MOO-MAIN LEVER 
TRUSS is allowed by upwards ef 200 Medical 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuse ofthe teelepring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
| Tedis power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
| closeness that it cannot be detected, and may be worn 
during sleep. A descriptive carcular may be had, and 
the Truss (which can: fail to fit) forwarded by post, 
on the circumference of the body two inches below the 
hips being sent to the Manufactarer 
Mr WHITE, 228 Piceaiilry, London. 

Price of a single Truss, 16s, 21s, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, is 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. ‘Post-office orders to be made payable to John 
White, Post-office, Piccadilly. 


NEW PATENT. 
ELASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an ordinary stocking. Price 
4a 6d, 7s 6d, 108, and 16s each ; postage, 6d. 
WHITE, Mawvracturer, 2278 Piccadilly, London. 


re ‘y 

HoeLLoway S OINTMENT.— 

Cold Weather.—Turn which way you will, go 
where you please, persons will be found who have a 
ready word of praise for this Ointment. For chaps, 
chafes, sealds, bruises, and sprains, it is an invaluable 
remedy ; for bad legs caused by accident or cold, it may 
be confidently relied upon for effecting a sound gnd 
permanent cure. In cases of swelled ankles, erysipelas, 


greatest comfort by reducing the inflammation, cooling 
the blood, soothing the nerves, adjusting the circulation, 
and expelling impurities, This Oi:.tment should have 
a place in every nursery. It will cure the long list of 
| skin affections which originate in childhood and gain 
| strength with the child’s growth. 


ASE MA AN OTHER 
| IMPORTANT TESTIMONIAL in favour of Dr 
|| LOCOCK’S PULMONIC WAFERS.—From Mr W. J. 
| Cooper, Surgeon, Maidstone :—* Having heard the 
| Waters very highly spoken of by persons who have 
| taken them with decided benefit, I have recommended 
them in several cases of confirmed Asthma, and their 
| good effects have been truly astonishing. I now recom- 
mend them in all obstinate cases) W. J Cooper, 
| Surgeon."—To singers and public speakers they are in- 
4 valuable for clearing and strengthening the voice. They 
| have a most pleasant taste. Price 1s 14d, 2s 9d, and 
| lls per box. Sold by all druggists. Beware of 
counterfeits. 


RAMPTON’S PILL OF HEALTH. 


Price 1s 14d and 2s 9d per box 
This excellent Family Pill is a medicine of long-tried 
efficacy for purifying the blood, and correcting all 
Gisorders of the stomach and bowels. Two or three 
doses will convince the afflicted of its salutary effects. 
The stomaeh will speedily regain itsstrength ; a healthy 
| action of the liver, bowels, and kidneys wil! rapidly take 
|| place: and renewed health will be the quick result ot 
taking this medicine, according to the directions accom- 
panying each box. 
Persons of a Full Habit, who are subject to headache, 
iddiness, drowsiness, and singing in the ears, arising 
too great a flow of blood to the head, should never 
| be without them, as many dangerous symptoms will be 
| aie — off by their timely use, and for elderly 
|| people, where an occasional aperient is required, nothin 

can be better adapted. _ . 
‘Lhese Pills require no restraint of diet or confinement 
| during their use ; and in consequence c the great and 
| increasing demand, the Proprietor has obt ain«c per- 
mission from Her Majesty's Commissioners to nave the 
name and address of “‘ Thomas Prout, 22 9 Strand, 
London,” impressed upon the Government stamp affixed 

toeach box. Solid by all venders of medicine 





Dr Hammond, H. G. of King’s College an? the Lodon 
Hospital, has published the whole of his experience 


ina treatise on 
Yr r 
NERVOUS DEBILITY, 
ia Spermatorrhea, Decline of Manly Vigour, Im- 
| potence, &c. Their ‘mmediate Self-cure, as adopted at 
the Parisian Hospitals, with Cases and means of Cure. 
Written for the practical use of all classes, Sent on 
receipt of two stame. By Dr HAMMOND, F.A.S. 
No 11 Charlotte street, Bedford square, London, W.C. 
Consultations dai'y, from Nine till Two and Six till 


Eight. 
EAD NERVOUS DEBILITY, ITS 


CAUSE and CURE.—Given away to Nervous 
| Sufferers, 20,000 copies of NERVOUS DEBILITY, its 
Cause and Cure, on the self-cure of Nervous Debility, 
Loss of Memory, Dimness of Sight, Lassitude, Dislike 
| to Society, Impediments to Marriage, &c., resulting from 
the early errors of youth, which, if neglecte?, result in 
consumpticn, insanity, and premature death; with 
| plan directions for restoration to heaith. Post free 
| (secure from observation) for one stamp.—Address 
| Messrs Smi:h, § Burton cresent, London, W.C. 


~— 





gout, and rheumatism, Holloway’s Ointment gives the | 
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NOTICE TO MERCHANTS, SHIPPERS, AND COL ONISTs. Jan. 


In consequence of the Railwau Works across Ludgate hill, T. TRELOs 
Cocoanut Mat, Matting, and Kam ptulicon Floorcloth Manufacturer,"Prize Medalis 
1851, 1855, and 1863, has REMOVED from No. 42 to No. 10 LUDG4 
HILL, E.C., a few doors higher up and nearly opposite his old premises. 


KAMPTULICON FLOOR CLOTH, 


GOUGH AND BOYCE, 


ORIGINAL PATENTEES AND MANUFACTURERS, 
12 BUSH LANE, CANNON STREET. MANUFACTORY—GREENWICH ROAD. 


The public are respectfully cautioned that many persons advertise themselves as ma nufacturer 
of tnis favourite article who are not so. r 


HUBBUCK’S PATENT WHITE ZINC PAINT # 


Ts the most durable and beautiful paint known, does not stain or discolour with the atmosphere 
of large towns, and by their process, which is patented, is cheaper than White Lead. 
Tt is es .ecially adapted for painting Iron, as, by virtue of  semi-galvanic action, it enters the 
res and forms an amalgam of the two metals, which protects the Iron from decay or 
t should be used inetead of Red Lead, which is proved to be destructive to Iron exposed to Salt 
Water. 
ae eee Paint Caine have om, selling ae adulterated with 
te of Bevytes, in proportions varying from ten to thirty per cen © workman can 
duce good work with such material. Those who have obtained the Patent White Zinc Paint from -_ 
Grinders who have not adulterated it, will never willingly use any other Paint for their est work, 
Each Cask of Pure White Zinc is stamped— 
“HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT and VARNISH WORKS, 24 LIME STREET, 


“For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous paints, 
Parents have remarked, that their children on returning from the country to newly-painted houses have suffered Re 
in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs draw in the Direet fi 
deadly vapour."—Joun Buu, September 14. 1850 Levant, ann 
CONS! 


WHOLESALE IRONMONGERY,|;e 
DEANE AND COMPANY, LONDON ‘BRIDGE. 


ESTABLISHED A.D. 1700. 


a 


wt 
ah an 
Egy! 


MERCHANTS, SHIPPERS, and COLONISTS, by intrusting their orders o Deane and Co., will engure || 
all the advantages of their large and long-established connections, and the Best Articles at the Lowest Prizes, 
Deane and Co.'s extensive and complete Stock comprises their celebrated TABLE and POCKET CUTLERY of 
Electroplate, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, Iron Bedsteads 
Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods: Smiths’, Carpenters’, Masons’ Passen 
and Mechanical Tools ; and all manufactured articles of Ironmongery and Hardware. at Lyons 


LONDON-MADE SADDLES AND HARNESS > 
For Home and Colonial Service, manufactured on the premises, and of warranted quality 
AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 


from Par 


MILLS AND MACHINERY FOR EVERY PURPOSE. 


ILLUSTRATED CATALOGUES POST FREE. 


DEANE AND CO. LONDON BRIDGE 
ERVOUS DEBILITY VERSUS | D* CURTIS om Marriage, Nervous Debility, 


Sperme- 
s torrhea, &c., with Plates. Post free, by the Author, 
Health.—A single copy of a new medical work, by twelve stamps : a stamps. 
an eminent medical man, for the self-cure of debility, 90; cuunel Gate, Coy 


indigestion, blushing, weakness, &c. Free to any ANHOOD : THE CAUSE AND 
address on receipt of a stamp to pay postage.—Address | || CURE of PREMATURE DECLINE in maxX, 
Secretary, Institute of Anatomy, Birmingham. with Plain Directions for Perfect Restoration to 
and Vigour, being a Medical Essay on Nervous 
Generative Diseases, their Prevention and Cure, 
the Author's experience in the Treatment of the 


Disqualifications of Marriage—whether 
Youthful Abuse, the Follies of Mecaey, the Bien 


(Opening to the 
Monument), 


ink 


Dr WATSON (of the Lock Hospital) has just issued a 
new Essay—MEDICAL REVELATIONS (with 
Tilustrations), through the aid of the Microscope when 


ori 


employed for special Diagnosis. 


7 

ELF-CURE OF NERVOUS AND 
PHYSICAL DEBILITY, Wasting and Withering 
of the Nervous Tissues, Lassitude, Loss of Energy and 
Appetite, Groundless Fears, and otber ™isorders, pre- 
sented to sufferers in order that “sey may cure them- 
selves without dangerous Medicines and expensive 
Consultations, Sent post free, on receipt of Two Stamps, 
by Dr Watson, No 1 South crescent, Bedford square, 
London. (Removed from 27 Alfred place). Consulta- 

tions daily from 11 to 2, and 6 to 8. 


r 72 

R KAHN’S SPLENDID 

ANATOMICAL MUSEUM, 3 Tichborne street 
(facing the Haymarket). Open daily from 12 till 10. 
Admission, 1s. Consultations—Dr Kahn, owing to the 
ag mets his time at his Museum, will, in 
‘ature, only see patients there, and not as heretofore at 
his private address—Consultations at 3 Tichborne 
street, daily, from 12am, to 10pm., to which address 
all letters are to be sent. 


- 
18 MARSTON, M.-R.C.S., L-S.A., 

on Nervous Debility, Impediments to Marriage, 
and all secret diseases, showing a simple yet certain 
means of restoration to vigorous health. Price 6d, post 
free, direct from the Author, 47 Berners street, Oxford 
street, London. Consultations, 11 to 2, and 4 to 8 daily 


Climate or Infection. The result of twent 
successful practice, By Dr J. L. CURTIS, 15 
street, Piccadilly, London, 


REVIEWS OF THE Work. 
“We feel no hesitation in sayi 
member of by whom the boo. 
useful—whether such person hold the 
rent, preceptor, or clergyman.”—Svx, 


“‘ Dr Curtis has conferred a great by pu 
this little work, ir which is described the 
those diseases which produce decline in youth, 
frequently premature old age.”—DalILy 
March 27, 1858. 

“Curtis on Manhood should be in the hands = 
and old age. It is a medical publication, 
and developes the treatment of a class of — 
which has too long been the prey of the illiterate 
designing.” —Untrep Servicr GazerrTe. 


“Curtis on Manhood. To invalids suffering from 
youthful errors and excesses it willbe found valuable 
and useful."—Recorp. 


The book concludes with numerous varied and inter 1}: 
esiing Cases, to which is added the Author's Receipt of 
a Preventive Lotion. 

At home for Consult non daily from Ten till Thres 
and Six till Eight. 

Published and sold by J. Allen, 20 Warwick lans 
Paternestor row Mane, 9 Cornhill; and all Bookseller? 
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AR. (VERLAND ROUTE.— 


COMMUNICATION by STEAM 

li to INDIA, AUSTRALIA, &c., via 
—The PENINSULAR 

PA TEAM NAVIGATION COMPANY 

mm PASSENGERS and receive Cargo and _cels 

igeir London office for Gibraltar, Malta, gypt, 

Ceylon, Madras, Calcutta, the Straits, and 

by their steamers leaving Southampton en 

1 qh and 20th of every month; for Gibraltar, 

E: Egypt, Aden, and Bombay, by those of 

/ ‘and 27th of each month; and for Mauritius, 

j King George’s Sound, Melbourne, and 

i. the steamers leaving Southampten on 

mh every month.—For further particulars apply 

the Company's offices, 122 Leadenhall street, 

E. C,, or Oriental place, Southampton. 


VERLAND ROUTE 

\an\ from MARSEILLES to INDIA 
ba? and CHINA—Services Maritimes des 

a Messageries Imperiales.—On the 19th 
month a FRENCH MAIL STEAMER will be 

i from Marseilles at 2 p.m. for ALEXANDRIA, 

ng with another steamer from Suez to India 
Passengers and cargo will be received for 
Alexandria, Aden, Point de Galle (Ceylon), 
my, Madras, Calcutta, Singapore, Saigon, 
and Shanghai.—For passage, freight, and 

ly to B, W. and H. Horne, 4 Moorgate 

where may be secured, and 33 Regent 
Piccadilly, where handbooks of information may 
; or at Rue Notre Dame des Victoires, Paris, 


Pisce Royale, Marseilles. 


VOYAGE FROM PARIS 


JP aR to the EAST. 
| Neit 2 Ee 


— 


| 


{TE 


— 





PARIS to LYONS and the MEDITER- 
RANEAN RAILWAY. ain 
SERVICES MARITIMES des MESSAGERIE! 
» IMPERIALES. 
Reduction of Price from June 15, 1863. 
Direct first and second-class tickets to all parts of the 
Iyrant, and viee versa. 
OONSTANTINOPLE, SMYRNA, BEYROUT, 
ALEXANDRIA, ATHENS, &c. 


The route of Marseilles and of the French mail 
gamers ig the most direct, most rapid, and least | 


spenaive. 


EXAMPLE OF Prices. 
Ist Class. 2nd Class. 
fr. 


francs. | 


from Paris 0 Constantinople. 
= Alexandria 
the Pirgus (Athens).. 
Smyrna 


The table on board the steamer is comprised in the 
mice of places. 

Pawsengers will enjoy the privilege of stopping a week 
at Lyons if they desire it. 

In the voyage at sea, pesnenaes have the right of 

atany port, and of continuing their voyage 
=: delay of os months. 

Tickets are delivered at the office of the Services 
Maritimes des Messageries Imperiales, 28 Rue Notre 
Dame des Victoires, Paris. Tobe had also, with all 
formation, of Messrs B. W. and H. Horne, 4 Moorgate 
amet, London. 


The General Steam Navigation 
jompany’s powerful and first-class 
STEAM SHIPS leave from St Katha- 


STEAM SHIPS—| 
C 


HAMBURG—Ev: i 
Chiat cabin, 27; fore, 11 5a} a 


Bet ~~ 


— Every ———_—___-______ 
at 11 morning. Chief cal li 7s; fore, 
IWk Cologne, 255 4 ofits 32 ar 
, BRUSSELS. = the RHINE—The 
every, Tuesday and Thursday 
Chief cabin, li 7s; fore, 20s, Brussels, 
358 6d. Antwerp fur 

and Friday at noon. 


BEEREZO 
E 


=a 
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THE ECONOMIST. 
GTEAM TO BRAZIL AND 


the RIVER PLATE. 
The following first-class 
steamers :-— 


KEPLER, 1,499 tons register, Captain John Carroll ; 

COPERNICUS, 1,371 tons register, Captain Robert 
Godsoe ; 

GALILEO, 
Johnson : 

HERSCHEL, 1,525 tons register, 
Bogart; 

NEWTON, 1,171 tons register (Building) ; 

PTOLEMY, 1,171 tons register, (Building) ; 
will be despatched at regular intervals from Liver- 
pool to Bahia, Rio de Janeiro, Monte Video, and Buenos 
Ayres, calling at Lisbon. For particulars apply to 
Lamport and Holt, 21 Water street, Liverpool. 


screw 


1,525 tons register, Captain Edward 


Captain Isaac 


CUNARD LINE. 
BRITISH AND. NORTH 


AMERICAN ROYAL MAIL 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER- 
POOL and NEW YORK and between LIVERPOOL 
and BOSTON, the Boston ships calling at HALIFAX 
to land and receive passengers and mails. The follow- 
ing, or other vessels, are appointed to sail from Liver- 
pool, callipg at CORK to receive the mails :— 
Jee RALAGIAD, for NEW YORK, Saturday, 
an. 16 
* Taking passengers and goods for Nassau and Havana, 
to be transferred at New York on board the R.M.S.8. 
Corsica. 
ASIA, for BOSTON, Saturday, Jan. 23. 
CHINA, for NEW YORK, Saturday, Jan. 30. 
Passage money, including steward’s tee and provisions, 
but without wines or liquors:-~To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds. To New York, chief cabin, Twenty-six 
Pounds; second cabin, Eigiteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow; D. and C. Maclver. Queenstown; or D. and 
C. MacIver, 8 Water street, Liverpool. 





PRIZE MEDAL AWAPUIED. 


? \a 
LLEN’'S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with square openiags. 

LADIES’ WAKDROBE TRUNK }, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING a nd DRESSING 
CASES, and 500 other articles for nom eor continenta 
travelling. Illustrated catalogues by p< stfree. 

Also, Allen’s Barrack Furniture Cataiugue of Portable 
Bedsteads, Drawers, Easy Chairs, Washhand-stands, 
Canteens, &c., by post free. 

J. W. ALLEN, Manafacturer and Patentee, 37 West 
Strand, London, W.C. 


NO,.MORE GREY HAIR.— 


LANOGENE, the superlative dye of 
DICQUEMARE, senior, Rouen, for instantaneously 
dyeing in any shade of colour the hair and the beard, 
without danger to the skin, and free from smell. This 
| dye is superior to all that have been employed hitherto. 
Manufactory at Rouen, Rue St Nicholas, 39. Depot for 
London, Messrs HOVENDON and SONS’, 5 Great 
‘ Malborough street, W., and 93 and 95 City road, B.C. 


DR DE JONGH’S 
(Knight of the Order of Leopeld of Belgium) 





| 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
asthe safest, speediest ,and most effectual remedy for 
CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 

2HEUMATISM, GENERAL DEBILITY, DISEASES OF THE 

SKIN, RICKETS, INFANTILE WASTING, AND 

ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind, 


° MEDICAL OPINIONS. 

Sir HENi MARSH, Bart., M.D., Physician in 
Ordinary to tue Queen in Ireland.—‘I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 


SELE( 


+ | of great value.” 


Dr LANKESTER, F.R.S., Scientific Superintendent 
| South Kensington Museum,—" I consider the Cod Liver 
| Oil sold under Dr de Jongh’s guarantee to be preferable 
| tas any other kind as regard genuineness and medicina. 
| efficacy. 


; Dr GRANVILLE, F.R»., Author of the “Spas of 


Germany.“ Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired e 

in a shorter time than other kinds, and that it does not 
cause the nausea and i ion too often consequent 
on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 

Sa ens and Gotha.—‘‘I invariably prescribe Dr 

| de Jongh’s Cod Liver Oil in preference to any other, 

feeling assured that I am ing a genuine 

article, and not a manufactured compound in which the 
efficacy of this invaluable medicine is destroyed." 


Dr de Jongh's Light-Brown Cod Liver Oil is sold 


only in Impeeat Half-Pints, 2s 6d; Pints, 48 9d; 
3, 98; capsuled, and labelled with his stamp and 
Soon be mannan Chemiate a d Droggiete. oe 
@ENUBNE, an 
. SOLB CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Strand, 
London, W.C. *® 


C&UTION.—Beware of Proposed Substitutions, 


2 | 
UVENILE CLOTHING.— 


E. MOSES and SON respectfully call attention te 
their large and well-assorted Stock of Juvenile Clothing. 
The newest fabrics are combined with the latest and 
most fashionable designs, and the best workmanshi 
E. MOSES and SON give particular attention to th 
important braneh of their business, and they can with 
confidence affirm that the prices are such as must satisfy 
the most economical. This department is in a distinct 
part of the premises, which will be found a great con- 
venience for ladies and children. 


UVENILE CLOTHING.— 


“KNICKERBOCKER” SUITS, ready-made, or 
made to order, at E. MOSES and SON'S. 


JUVENILE CLOTHING.— 
“SPANISH ” SUITS, ready-made, or made to | 
order, at E. MOSES and SON'S, 


UVENILE CLOTHING.— 
“BRIGHTON ” SUITS, ready-made, or made to 
order, at E. MOSES and SON’S. 


JUVENILE CLOTHING.— 


“ETON” SUITS, ready-made, or made to order, 
at E. MOSES and SON’S. 


UVENILE CLOTHING.— 
“HARROW” SUITS, ready-made, or made to 
order, at E. MOSES and SON’S. 


UVENILE CLOTHING.— 
“KERTCH” SUITS, ready-made, or made to 
order, at E. MOSES and SON’S. 


TUVENILE CLOTHING, 


ready-made, or made to order, for all classes and 
all occasions, at E. MOSES and SON’S, Ready-made 
and Bespoke Tailors, Habit Makers, Woollen Drapers, 
Hatters, Hosiers, Boot and Shoe Makers, and General 
Outfitters for all Classes, 

LONDON HOUSES : 
154, 155, 156, 157 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 

506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
137, 138 Tottenham Court road; 283 Euston road. 
Also at Bradford, Yorkshire. 

K. 


MOSES AND SON’S 
at sunset until Saturday evening at sunset, when buéi- 


Establishments are closed every Friday evening 
ness is resumed until 11 o'clock. 


All articles are marked the lowest prices in plain 
figures. 

Any article not approved of will be exchanged, or the 
money returned. 

List of prices, with rules for self-measurement, 
fashion-card, and our new pamphlet, “On Modern 
Costume” (sequel to ‘Gossip on Dress'’), gratis and 
post free. 














YOUNG'S PATENT PARAFFINE OIL. 
YOUNG’S PATENT PARAFFINE LAMPS. 
YOUNG'S PATENT LUBRICATING OIL. 


> rt 
ARAFFINE LIGHT COMPANY, 
19 BUCKLERSBURY, LONDON, E.C. 
Sole Agents for these universally used, and perfectly 
Safe OILS and LAMPS. 

One Gallon of YOUNG'S VIL gives more LIGHT 
and burns longer, than One Gallon and a Quarter ot 
Crystal, Rock, or any of the American or Petroleum Oils, 

YOUNG'S OIL may be had Retail of all respectable 
Oil and Lamp Dealers. 

PURCHASE where the Card is exhibited bearing our 
Trade Mark. 


STARCH MANUFACTURERS TO 
H. R. H. THE PRINCESS OF WALES. 


GLENFIELD STARCH,| 
Awarded the PRIZE MEDAL, 1862. This un- | 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty’s Laundress to 
be the FINEST STARCH SHE EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, andthe above Award, 
by some of the most Eminent Scientific Men of the Age, 
CONFIRMS ITS SUPERIORITY. 
WOTHERSPOON and CO., Glasgow and London, 


INNEFORD’S PUKE FLUID 
MAGNESIA has been, twenty-five years, 
y sanctioned by the M Profession, anid 
r niversally accepted by the Public, as the Best Remedy 
‘or Aeidity of the Stomach, Heartburn, Headache, Gout, 
avd Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children. 
It ia pespessd, in a state of perfect, posity and of 
uniform strength, by DINNEFORD and CO., 172 New 
Bond street, Landon; and sold by all respectable 
hemists throughout the W orld. 


THE FRENCH AND GERMAN 
PROTESTANT COLLEGE, Netherton House, 
the comforts of an English 

Edueation. 


, Geography, 
pared b the military, navel, 
vice examinations. aie es thirty — 
annum, to age requi 
ae will be made fortwo Pupils from 
the same . For references and prospectuses apply 
to Monsieur A. de Chastelian, as above. 
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[ONDON BANK OF SCOTLAND 


Notice is hereby given, that the Rate of Interest for 
placed upon deposit, subject to fourteen days’ 


aoe of withdrawal, will be Six per Cent. per annum 
from this date untill further notice. 
BOSSOM WILLIAMS, Manager. 
24 Old Jewry, E.C., London, December 4th, 1863. 


THE ECONOMIST. 
ANGLO-AUSTRIAN | BANK.— 


The Directors beg to announce that this Bank has 
now commenced general business in London, and is pre- 
pared to negotiate bills of exchange, grant letters of 
credit, and carry out other banking operations between 
Great Britain, Vienna, Trieste, &c. 

F. BREUER, General Manager. 
Temporary offices, 10 Birchin lane. 





IMPERIAL BANK 


(Limited), 
6 Lothbury, London. 
Subscribed Capital, £1,000,000. 

CURRENT ACCOUNTS opened with all persons 
properly izitroduced. 

INTEREST al'owed on minimum monthly balances, 
and money reccived on deposit, at call. or fixed periods. 

DEPOSITS received from the public, ia sums of 
£10 and upwards. 

The Bank takes charge of securities for parties keep- 
ing accounts, and receives Dividends on English and 
Foreign Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 

The Agency ot Couniry and Foreign Banks undertaken, 
R. A. BENTHAM, Manager. 


PORT ELIZABETH, GRAHAM'S TOWN, CAPE 
TOWN, and GRAAF REINET, (CAPE OF GCOD 
HOPE). 

KING WILLIAM'S TOWN, (BRITISH KAFFRA- 
RIA). 

D'URBAN and PIETERMARITZBURG, (NATAL). 


THE LONDON & SOUTH AFRICAN 


BANK, incorporated by Royal Charter, issues 
Letters of Creditand Drafts on the above named places. 
Bilis negotiated and sent for collection. 
Every description ef Banking business undertaken 


THE 


either with the Cape of Good Hope, or with other places | 


having mercantile relations therewith. 

Depo-its received bearing interest at the rate of five 
per cent. per annum, payable half-yearly if desired, 
subject te twelve months’ notice of withdrawal. 
rates for other periods may be known on application at 
the Head office, 10 King William street, London, E.C, 
—By order of the Covrt, 

JOHN HENRY ETHERIDGE, Manager. 

10 King William street, London, E.C., July 20, 1863. 


THE CONSOLIDATED BANK 


(Limited). 
Subscribed capital, £1,500,000. Paid. up capital, £600,000. 
MaNaGine Director In Lonpon. 
Coleridge J. Kennard, Esq. 
Jorst MANAGERS IN MANCHESTER. 
Jobn Farrer, Esq., Joseph Rice, Esy, 
London Office, 4 Lombard street; Manchester Office, 46 
Pall Mall. 


* Current accounts will be kept in London on the same | 


terms as other joint stock banks. In cases where the 
balance shall not at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be allowed on tne minimum monthly 
Lalances. 


Deposits in sums of £10 and upwards will be received 


at the current rate of interest. 
Letters of credit issued to all part ¢ 
and America. 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 

Paid-up capita!, £500,000. Reserve fund, £100,000, 

Head office, 52 Threadneedle street, London, E.C. 

The Bank negotiates and coliects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 
Shanghai, Yokohama, and Mauritius; issues Letters 
vf Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head oifice in London, 

The Bank wil! effect the purcnase or sale of Indian 
Securities; andertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Office hours from 10 a.m. to 3 p.m.; Saturdays ‘from 
10 am. te 2 p.m. 

52 Threadneedle street, London, E.C. 


TAD TL 7 rT 

HE ALLIANCE BANK OF LONDON 

and LIVERPOOL (Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
Brancues—Manchester, 75 King street; Southwark, 
255 Borough, High street ; and Birk »nhead, 
48 Hamilton square 
TERMS OF BUSINESS. 

Current accounts opened in London, in accordance 
with tke prevailing custom of similar establishments; 
aad in Liverpool, on terms which will conform thereto 
as closely as may be practicable. If the balance shall 
not at any time during the half-year have been below 
£500, i: terest at the rate of 2 per cent. per annum will 
be allowed on the minimum monthly balanees. If not 
below £200, interest at the rate of 1 per cent. per annum 
will be allowed on the mivimum monthly balances. If 
below £200, no interest will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and uowards, on the usual terms. 

No charge will be made for collecting country 


ues. 

Agencies of foreign and country banks undertaken. 
purchases and sales of stocks, shares, and other 
securities effected, dividends thereon received, coupons 
collected or negotiated, and every other description of 
banking business transacted. 

To parties keeping accounts with the bank the utmost 
facilities will be afforded for the transmission of money 
between its offices, also for the payment or receipt of 
money either in London or Liverpool, in exchange for 
stock, shares, &c. 

Circular notes and letters of credit issued to all parts 

| of Europe and eisewhere. 
A. THOMSON, Manager in London. 


| of Two Miliions sterling, 


The | 


India Europe, | don, E.C. 


HE BANK OFSHINDUSTAN, 
CHINA, and JAPAN (Limited), 16 Cornhill, 
London, E.C. 

Notice is hereby given, thatian Extraordinary General 
Meeting of the Company will be held at the London 
Tavern, Bishopsgate street, in the City of Jondon, on 
Monday, the 18th day of January next, at Twelve of 
the clock at noon, for the purpose of passing a resolu- 
tion (if the shareholders so think fit), pursuant to the 
7th Clause of the Articles of Association of the Company, 
to ratify and confirm a resolution cf the Board of 
Directo: s, of which the following is a copy. 

Extract from resolutions of the Board of Directors 
held on Monday, the 18tn day of December, 1863 :— 

Resolved= That | he existing Capital of the Company 
be increased from One Million sterling to the amount 
by the creation of Ten 
Thousand new shares of £100 each, upon the terms 
following :— 

1. The new shares shall be issued at £2 per share 
premium. 

2. Of the Ten Thousand shares, Eight Thousand shall 
be offered in the proportion of Four new shares for 
every Five present shares to the shareholders appesring 
upon the Register on the 15th day of January next, 
and the remaining Two Thousand shares shall be 


| reserved for special allotment by the Directors, at the 


same premium, to any persons they think fit. 

3. A deposit of £3 per share, together with the pre- 
minm of £2 per share, making a total of £5 per share, 
shall be paid upon application, and no application from 
shareholders resident in the United Kingdom shall be 
received subsequent to the 28th day of January next, 
nor from shareholders resident in India subsequent to 
the 30th day of March next, after which day the share- 
holders not applying shall be considered to have re- 


| nounced their right to an allotment. 


4. Any shares not so applied for shall be dealt with in 


| the discretion of the Directors. 


5. No preference or priority, as regards dividends or 
otherwise, over the shares in the now existing capital 
shail exist in favour of the new shares, and in the 
declaration of dividends the same shall be computed and 
paid rateably upon the capital from time to time paid 
up. 

6, Th t an Extraordinary Meeting of shareholders be 
called to ratify ana confirm the preceding resolutions, and 
that notice thereof be given to the shareholders by 
advertisement and by circular letters 

And Notice is also given, that the Transfer Books of 
the Company will be closed preparatory to the Meeting 
from the 15th to the 18th of January next, both days 
inclusive.—By order of the Board, 

R. SWIRE TOMLIN, Secretary. 


HE BANK OF HINDUSTAN, 


CHINA, and JAPAN (Limited), 16 Cornhill, Lon- 


Capital, One Million. 
DIRECTORS. 
Cuarrmman—James Nugent Daniell, Esq. (Chairman of 
the Alliance Bank of London and Liverpool.) 
Depury-CmarrmMan—Richard Spooner, E:q. (late Com- 
missioner of Customs, Bombay). 
William Frederick Baring, Esq. 
Thomas Cottrell, Esq , 50 Eaton square. 
J. H. Reynell De Castro, Esq. (Director of the Alliance 
Bank.) 
Philip Shore Fletcher, Esq., 10 King’s Arms yard. 
William Harrison, Esq. (Messrs Young, Harrison, and 
Bevan). 
Deane J. Hoare, Esq. (Chairman of the London, Ham- 
burg, and Continental Exchange Bank.) 
Spiridion Movrojani, Esq. (Messrs Ralli and Mavrojani). 
Michel E. Rodocanachi, Esq. (Messrs Kodocanachi, Sons, 
and Co,). 
Henry Young, Esq. (late Chief Secretary to the Govern- 
ment of Bombuy). 
Commirrer ry Bompay. 
CarmMan—Elias D. saseoov, Esq. 
Sassoon and Co ) 
Hajee Esmail Hajee Hubeb, Esq. 
BaNKEks. 
London—Bank of England. 
a Alliance Bank of London and Liver- 
pool, 5 Lothbury. 
Liverpool— Brown's buildings, Liverpool, and 
Manchester— { King street, Manchester. 
Paris—Messrs Bischofisheim, Goldschmidt, and Co. 
AGENTS. 
Scotland—National Bank of Scotland. 
Ireland—National Bank. 

GENERAL ManaGeR, Lonpon—John Ouseley, Esq. 
SecreTany—R, Swire Tomlin, ksq. 
BRANCHES. 

Bombay—R. E. W. Baker, Esq., Manager. 
Hong Kong—W. C. Currie, Esq , Manager. 
Calcutta—W. H. Fuller, E+sq., Manager. 
Shanghai—Charles Colnett, Esqy., Acting Manager. 
Agents at Singapore—Messrs Paterson, Simons, snd Co. 
Agents at Point de Galle—Messrs Alex. Reid and Co. 
Terms of business at the Head office in London, 


Deposits received, subject to ten days’ notice, on the 
usual terms, and for fixed periods, at rates subject to 
special agreement. 

Drafts issued, and bills negotiated, payable in India, 
China, &c. 

Circular notes and letters of credit, payable through- 
out Europe, are also issued for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the safe custody of the same undertaken. Divi- 
dends, pay, pensions. interest, or other moneys realixed, 
and the registry of India Government loan notes effec- 
ted, eo that the interest may be paid in England. 

Every other description of Banking and Agency busi- 
ness in connection with India, China, &c., conducted 
on the most favourable terms. 


(Messrs David 


y 


[Jan. 16, 19¢4 


res 
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[JNION BANK OF AUst 
38 Old Broad street, Lond 
Paid-up Capital, £3,000,000, Reserve Fest 
The Directors of this Bank grant Letters ot 
and Drafts on its Sasnehen, viz. = . 
Sydney astlemaine 
Brisbane Portland _ alington 
Rockhampton Adelaide Noa 
Melbourne Port Adelaide L 
a Hobart Town Christan , 
allarat Launceston Dunedin 
Sandhurs Auckland Invereargit 
They likewise negotiate and send for collection 
on the Colenies, and undertake all description 
Banking business there. 
H. W. D. SAUNDERS, 
BANK OF NEW ZEALAND 
Notice is hereby given, that the Halt: * 
General Meeting of the proprietors of this B 7 
held at Auckland on the 30th October last, andaD 
of 10 per cent. upon the paid-up capital 
the half-year caee 30th Gentunainn was Coote 
The dividend upon the shares on the 
will be payable et the London office on and. after Tye 
day the 12th inst. 
The Transfer Books of the Rank will be closed 
this date until the 22nd instent. 


oe 


F. LARKWORTHY, Managing Director 
50 Old Broad street, Londoo, 9th oe 14 


ANK OF NEW ZBALAND 
Incorporated by Act of General Assembly, 
Bankers to the General Government of New 
the Provincial Governments of Auckiand, Cay 
Otago, &., &. 


amt Seas _ 


Capital, £500,000, 
Reserve Fund, £33,000, 
Branches and Agencies in New Zealand: 
Auckland, Akaroa. Dunstan, 
Manuber'kia, 


New Plymouth. | Christchurch, 
Napier. Kaiapoi. In 
Wellinzton. Timaru, Riverton, 
Wanganui. Dunedin. Wakatipu, 
Nelson. Omaru. Shotover, 
Picton. Tokomairiro. Kingston. 
Blenheim, Wetherstone. Hogburn. 
Lyttelton. Waitahuna, 

This Bank grants Drafts on any of the abo 
places in New Zealand, and transacts every deseript 
of Banking business connected with that colony onten 
which may be learned on application at the 
office. F. LARKWORTHY, Managing Director, 

50 Old Broad street, City. 


()RIENT AL BAN 
CORPORATION, 
Incorporated by Royal Charter, 30th Aug., 1861. 
Paid-up capital, £1,260,000; reserved fund, £252,000, 
The Corporation grant Drafts, and negotiate 
collect Bills payable at Bombay, Calcutta, 
Ceylon, Hongkong, Singapore, Mauritins, Melbeun 
and Sydney, on terms which may be ascertained 
their office. - They also issue Circular Notes and 
of Credit for the use of Travellers by the Over 
Route. They undertake the agency of 0 
with India, the purchase and sale of Indian Securi 
the safe custody of Indian Government Paper, the 
ceipt of Interest, Dividends, Pay, Pensions, &, 
the effecting ot Remittances between the 
dependencies. e 
They also receive Deposits of £100 and upwards, 
payableon a notice of 10 days, and allow interest 
at 1 per cent. below the Bank of England minimamn 
ot discount, rising and falling therewith, but not 
above 5 per cent. Deposits subject to longer n tice 
repayment bear higher rates, which may be 
at their eflice. 
Office hours 10 to3. Saturdays, 10 to 2, 
Threadneedle street, Lendon, 1863. 


T'r ’ nO 
BAN K OF NEW SOUTH WAL 
Established 1817. 
Incorporated by Act of the Colonial Legislatureia 
and confirmed by Her Majesty in Council. 
Capital £750,000, Reserve Fund £250,000, 
Meap Orrice—SYDNEY, NEW SOUTH WALE 





The Board of Directors grant Letters of Credit, 
able on demand, and Bills of Exchange at Thre 
Thirty Days’ sight, on the undermentioned E 
ments of the Corporation. 

BRANCHES. 

NEW SOUTH WALES. 
Mudgee. Adelong 
Tamworth, Orange. 
Deniliquin. Penrith. 
Windsor. Goulbourn. 

Forbes. 
VICTORIA, 
Sandhurst. 
Beechworth. 
Ararat. | 


Maitland. 
Newcastle. 
Albary. 
Bathurst. 





Melbourne. Chiltern 
Geelong. 
Kyneton. ' 
Castlemaine. 


Ballarat. 
Brisbane. 


Linton, 
Pleasant (1 


Toowoombs 


Tarrangower. 
Wangarratta. 
QUEENSLAND. 
| Ipswich. | 
Rockhampton. 
NEW ZEALAND. 
Dunedin. 
Invercargill. 
Wanganui. 


Auckland.. Nelson. 
Wellington, Napier. 
Lyttelton. . Kiapoi 
Christchure 
And also on the Commercial Bank of Van » 
Land at Hobart Town and Launceston. Bilbo! 

The Directors also negotiate approved 
change, and send them for collection, drawn o# 
the Australian. and New Zealand Col-nies. . 

The Royal Bank of Scotland, Stuckey’s 
Company, the Manchester and Liv District 
the North and South Wales Bank, Birnie 
Stock Bank (Limited), and the N this 
land, are authorised to grant Credits on er 
the several establishments in Australia , 
land, aad will — — os on these 
—By order of the London . 

a JOHN CURRIE, § 
37 Cannon street Ci‘y. 








~ 


| Jan. 16, 1864.] 
|p OF AUSTRALASIA 


, 

d, i ¢ rated 1835), 4 Threadneedle street, London. 

’ a easital, 21 200,000. Guarantee fund, £200,000. 
letters of Credit and Bills are granted on the 

Branches of the Bank in Australia, and Bills sent for 

collection. WILLIAM MILLIKBN, Secretary. 


ee 
gourH AUSTRA LIAN BANKING 


Incorporated LA Royal Charter. 
RS of CREDIT and BILLS issued upon 
Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Approved Drafts negotiated and collected. 
description of banking business conducted 
leith Victoria, New South Wales, and the other 
} qustralian Colonies through the Company's Agents. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C., : 
E BANK 
CORPORATION, Limited. 
Head Office, 69 Cornhill, London, E.C. 
Branch Office, 9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase, 
First issue, £500,000. 
This Company undertakes every description of bank- 
and agency business, English and foreign. 
its, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 
notice, at such rates as may be agreed on.—By order of 
|| the Board. PAUL BROKE, General Manager. 
‘ 
AGRA AND UNITED SERVICE 
BANK, Limited. 
Established in India 1883. 
Paid-up Capital, £1,000,000 (One Million sterling.) 

































CONTINENTAL 












a. Gubscribed Capital, £2,000,000 (‘Two Millions sterling), 
bertkia, in 20,000 shares of £100 each. 

eargiil, Re: e Fand, £192,658 17s 8d. 

ton, Head Of'ice—27 Cannen street, London, E.C. 
ipa, Branches at Edinburgh, Calcutta, Bombay, Mazras, 
we Kurrachee, Agra, Lahore, Shanghai, Hong Kong, 
oe and Bydney. 


Current Accounts of firms and individuals are kept 
at the head office, on the terms customary with London 
bankers, and interest allowed when the creait balauce 
does not fail below £100. 

its received at ten days’ notice of withdrawal, 
atrates fluctuatir g with those of the Bank of England ; 
and for longer periods at fixed rates, particulars of 
which may be obtained upon application. , 

Every other description of banking business and 

money agency, British and Indian, transacted. 
| Letters of Credit and Circular Notes issued, payable 
| at the chief cities of Europe and Asia, and aiso at Cairo 
| and Alexandria. 

MACKINTOSH BALFOUR, Genera! Manager. 


HE SCINDE, PUNJAUB, 
DELHI BANK COPORATION (Limited). 
Head Office—80 King William street, London, E.C. 
Capita', One Million Sterling. 
|| In 50,000 shares of £20 each, 37,500 of which have been 
} issued, 
| Court oF Directors. 
|| William Patrick Andrew, Esq., Chairman, 
Francis William Russell, Esq., M.P., Deputy-Cha‘rman. 
i| BANKERS. 
i] The Union Bank of London. 
The Bank of England. 
| BRANCHES, 




















| med.) 
}| Agents at Calcutta and Madras—The Oriental Bank 

Corporation. 

This Bank transacts every description of Banking and 

ge Business with India. 

Drafts and Letters of Credit granted on Kurrxchee, 
Bombay, Calcutta, and Madras, and approved Bills on 
those places purchased or sent for collection. 

Deposits received at interest in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed npon. On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend’s minimum rate of discount is allowed, such 
Tate of interest not to exceed 5 per cent. per annum, 

Investments in, and sales of, Government stocks, 
thares, and other securites (English and Indian), 

» miterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 











mg —By order of the Court of Directors, 

ge. T. G. CRAIG, Manager. 

ith. ae ee e = 

®) ji 

pourn, THE BRITISH AND AMERICAN 

EXCHANGE BANKING CORPORATION 
(Limited). 

ern Ag London—No, 1 Bank buildings, Lothbury. 

wood,  Liverpool—No. 18 Brown's bui'dings. 

wick. Capital, £1,000,000, in 20,000 shares of £50 each, where- 

mn 5 of 5,000 are reserved for fature issae (with power to 

pant increase), 

The Corporation purchase bills on the United States 
roombe and Canada, and issue drafts payable in sterling, gold, 

or currency, at the exchange of the day. 

They grant letters of credit and circular notes, paya- 
on ble in New York and other places abroad, free of charge. 
er. They establish credits for use in North and South 
oi rica and the West Indies, applications for which 

5 must be lodged not later than the morning of the day 
an before mail day. 

They purchase at the current exchange coupons for 
Bills of interest or dividends on American and notion bonds 
a on and stocks; or send the same for collection, covering 
tisk of transit if required. They also undertake the 
rs sale or conversion of Government or railway stocks, &c. 
istrict They undertake the safe custody of American and 
ae securities of all descriptions, collect and pay 
is Bask the interest and dividends thereon when due, and 
a New transact all necessary business relating thereto. 
ve 0 They transact, generally, every description of ex- 


and money agency business with places having 
'} Mercaatile relations with New York. 
Full particula:s as to terms, &c., may be obtained, by 
letter, or personally, at the offices of the Company. 
SAM GRAY, Secretary. 
































AND | 


At Kurrachee and Bombay—(Others in course of being | 


THE ECONOMIST. 
[oNDON AND SOUTH AMERICAN 


Capital, One Million. First issue, £500,000, with 
power to increase. 
Bayxers—London and County Bank. 

Inrert™ ManaGer at Lima—P. Macbeth Halley, Esq. 

The Bank having nw an establishment at Lima, the 
Directors are prepared to transact every description of 
Banking business connected with Peru..—By « rder, 

W. T. MORRISON, Secretary. 

London Offices, 33 Cornhill. E.C. 


BANK OF NEW SOUTH WALES.— 
Established 1817.—Notice is hereby given, that at 
a Half-yearly General Meeting of proprietors, held 
within the Head Banking house of the Corporation at 
Sydney, on the 28th day of October last, a DIVIDEND 
on the Capital Stock of the Bank was DECLARED at 
the rate of 15 per cent. per annum, and a Bonus of 24 
per cent. for the half-year, making a distribution at the 
rate of 20 per cent. per annum, The same will be 
PAYABLE at this Office on and after TUESDAY, the 
12th instant, on the Capital Stock standing on the | 
London Register. 
The Share Register will be closed from this date to 
the 13th inst.—By order of the London Board, 
JOHN CURRIE, Secretary. 
37 Cannon street, London, E C., Jan. 9, 1864. 


BANK OF NEW SOUTH WALES.— 


At the Half-yearly General Meeting of the Pro- 
prietors. held at the Chief Banking House in Svdnev, on 
Wednesday, 28th day of October, 186%, the fcllowing 
Report was presented to the Shareholders: — 


“The Directors have pleasure in plecing before the 
shareholders the annexed abstracts of the liabilities and 
assets of the bank, and of the profit and less account for 
the half-year ended on the 30th ultimo, 























The net profit for that period, after £ sa 
deducting rebate on current biils, in- 
terest on deposits, providing for bad 
and doubtful debts, and reducing valua- 
tion of bank premises and office furni- 
ture, amounts to .......... 73,263 6 6 
To which is to be added 
Recoveries from debts previously written 
off as bad and dout thal ........csseeseseee 3,410 4 8 
Uadivided balance from last half-year... 3,128 6 1 
Giving for distribution ............ 79,801 17 3 
Which the Directors appropriate as follows :— 
To payment of dividend at 
| the rate of 15 per cent. 
| _ DET ANNUM .sssceseseeeeeeee 56,250 0 0 
; To bonus of 24 per cent., 
{| on capital £75°,000...... 18,720 0 0 
| To balance carried to “pro- 
| fit and loss new account 4,801 17 3 
| 79,801 17 3 
{ 


A vacancy occurs in the Direction on this occasion by 
the retirement of E. C. Weekes, Esq. Frederick Tooth, 
| Esq., isthe only candidate for the office. 
| It devolves on the present meeting to elect Auditors 
in the room of W. R. Piddiegton, and James Milson, 
Jun , Esqs., who retire at this time, the latter of whom 
is eligible for re-election, 


morrow, and at the Branches on receipt of advice. —For 
and on behalf of the Board of Directors, 

| GEORGE ALLEN, President. 

| AGGREGATR BALANCE 
Sovutn WALEs, September 30, 1863, including Lonvon 
\ Branch te 30th June, 1863, and New Zealand Branches 















By insurance ACCOULL ..sscrseceeevesereee 7,149 18 





7,255,055 15 
Prortt AND Loss, September 30, 1863. 


Dr. 

1863. £ s d 
Sept. 30—To rebate (at current rates) on 

bills Ciscounted not due at this date. 30,169 11 11 

To dividend at the rate of 15 per cent. 

PET ANNUM ....ceeeeee sonsesccases eoeccccece 56,250 0 0 

To bonus of 24 per cent. on paid-up 

capital (£750,000) ...-.c000+ ecvecescoooce 18,750 0 0 

To balance carried to profit and loss 

new account...... wonccccceccecsceseescce eee 4,801 17 3 
109,971 9 2 

Cr. 

1863, £ sd 
March 31—By amount from !ast account 128 6 1 
Sept. 30—By recoveries from bad debts 3,410 4 8 

y balance of current half-year's pro- 
fits, after writing off bad debts ...... 103,482 18 5 





109,971 9 2 
Audited October 27, 1863. 
W. BR. FIDDINGTON ; 
J. MILSON, Jun., *} Auditors 
The report, which was considered very -atisfactory, 
was unanimously adopted, and a dividend declared at 
the rate of 20 per cent. perannwm. 
Mr F. Tooth was elected as uwector in the room of 
Mr E. C. Weekes, M.L.A., and Messrs J ames Milsoa 
Jun., and J. Richariisoa were eleste Lau lit ors. 


The dividend wiil be payable at the Head Office to- | 


Sueet of the Bank of NEw | 


to 7th September, 186%. 

Dr. £ s 4d 
To bank Stack ......ccccccccccsesccscsocees ove 750,000 0 0 
To reserve fund ..... ° 250,000 0 0 
To notes in circulation . ° 648,612 0 0 
To Bills payable ..... - 1,986,559 10 10 
To deposits and other lis - 8,509,912 15 4 
To Prout and 10G8 ..crccccccccsccesccececes . 109,971 9 2 

7,255,055 15 4 | 

Cr. £ s d 
By coin and cath balances .,.......s0008 1,166,164 13 8 | 
By bullion in hand and in transit to 

London 30th September, 1863 1,013,897 17 9 
By Government securities . 30,960 0 0 
By notes of other banks . . 12,799 0 0 
By bank premises .........ccseccesereeceee 106,632 11 11 
By bills receivable, bills discounted, 

and other debts due to the bank...... 4,917,451 13 10 


ree 
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THIRTY-FIRST REPORT OF THE 


[J NION BANK OF LONDON 
—At a Half-yearly Meeting of the proprietors, held 
at the Court room of the Banking house, 2 Princes 
stre:t, Mansion House, on Wednesday, the 13th of 
Jaourry, 1864, P. Northall Laurie, Esq., Governor, in the 
Chair, the following Report was read by the Secretary :— 

The Directors have the pleasure to report that the 
net profits for the six months ending the 3lst December 
last, after payment of all charges (including tbe suin of 
£112,487 1s 10d for interest paid and due to. customers 
on their current and deposit accounts’, and making 
ample provision for all bad and doubtful debts, amount 
to £114,528 l4s8 8d, which, with £668 12s 8d brought 
forward from 30th June last, make together 
£114,992 7s 4d. 

Tht Directors now declare a dividend of 18s per share, 
clear of income tax, for the six months ending 31st 
December last, amounting to £54,000, and leaving a 
balance of £60,992 78 4d. 


This state of the accounts induces the Directors to 
anticipate that which, in the ordinary course, they would 
have postponed until July next, in order that the pro- 
prietors may participate in the profits of the past six 
months at the earliest possible period ; they have, there- 








fore appropriated £60,000 of the profits of the past hal? | 


year to the reserved fund; and out of such reserv d 


| fund, thus increased to £170,000, they have appropri ted 


£60,000 in addiag £1 per ehare to the paid-up capital of 
the Company, which will thus be increased from 
£720,000 to £780,000. 

After deducting the sums applied in payment of the 
dividend, and in addition to the reserved fund, 


| amounting together to £114,000, there will remain a 


balance of £992 7s 4d for appropriation in July next. 


THE UNION BANK OF LONDON. 
For the Half-vear ending 31st December, 1863. 
GENERAL BALANCE. 























| _ Dr. LIABILITIES. £ s. d 
Capital—£10 per share paid 
up on 60,000 shares...... £600,000 
£2 per share added out of 
reserved profits ........ 120,000 
eomeeremee 720,000 0 0 
Due by the bank on current accounts, 
deposit receipts (including interest 
accrued), and other obligations...... 16,472,278 15 7 
Reserved fund, invested in consols, as 
PCT CONTA ....c0ccceeeeere eoccecscoscccccee 110,000 0 0 
Rebate on bills not due se 27,18 4 2 
Balance at credit of profit and loss... 114,992 7 4 
17,444,384 5 1 
Cr. Assers. 
Cash in the bank...... £741,644 8 8 £ sd 
in Bank of England 779,686 13 7 
lent at Call.......cs0s 972,000 0 0 
2,493,331 2 3 
Investments in Government stock, 
exchequer billa, debe. tures, &c. ... 921,200 4 2 
| £118,460 19s 8d consols (taken at 92§) 
|}  FOSOT WO FON, .ccccocccecocescocscccccccess 110,000 0 0 
Bank premises—consisting of free- 
{ hold buildings in Princes street, 
| Mansion House street, Argyll place, 
| and Fleet street; and lease and fix- 
tures of No. 4 Pall Mall East ..... ° 108,775 4 5 
Loans, bills discounted, &C. ........0.++ 13,811,077 14 3 
' 17,444,384 5 1 
| Prorir AnD Loss Account. 

Rr. £ s ad 
Amount of dividend of 18s per share... 54,0009 0 0 
Appropriated to reserved fund ......... 60,000 0 0 
Balance, being undivided profit 

carried forward to next half year... 992 7 4 
| a 
\ 114,992 7 4 
| ce £esd4 
Profit unappropriated on 30th June, 
1BBS ..cccccccses ccccecsscoosocoesesoosecsoese 668 12 8 
Amount of net profit of the half-year 
ending 3lst December, 1863, after 
deducting all expenses, and ioterest 
paid and due (£112,487 1s 10d) 
allowed to customers on their cur- 
| vent and deposit accounts ......... soe 114,323 14 8 
| 114,992 7 4 
The Governor then declared a dividend for the past 
half-year of 18s per share clear of income tax. 
Also the capitalisation of £60,000 of the reserved 


fund, by adding £1 per share to each of the 60,000 shares 
of the Company. 
It was resolved unanimously :— 


That the report now read be adopted, printed, and 
circulated among the proprietors. 


That the most cordial thanks of the meeting be given 
to the Governor, the Deputy-Governor and the Directors, 
for the able, efficient, and profitable manner in which 
they have conducted the affairs of the bank during the 
past half-year. 


That the best thanks of the meeting be given to Mr 
W. W. Scrimgeour, the General Manager, for the zeal 
and ability so long displayed by him in the discharge of 
his important duties. 

That the thanks of the meeting be givemto Mr Barton, 
the Manager; Mr I the ager of the Regent 
street branch ; Mr St the Manoger of the Charing 
cross branch; Mr Beattie, the Manager of the Temple 
bar branch; and to Mr Newmarch, the Secretary, for 
the zealous and efficient manner in which they have 
discharged their several duties. 

(Signed) P. NORTHALL LAURIE, Governor. 

That the thanks of the meeting be given to P. North- 
all Laurie, Esq., the Governor, for his conduct in the 
chair this “7. 

(signed) JAMES FARQUHAR, Deputy-Governor. 

Extracted from the minntes, 
HENRY NEWMARCH, Seeretary. 

N.B.—The divicend will be payable on and after 
Wednesday, the 20th instant. ; 

Propiieto:s, desiring it, may exchange their present 
certificates for new ones, expressing that £13 per share 
have been paid. 





















N 
E AUSTRALIAN CHARTERED BANK. 
Capital paid up, 500,000/, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED on the moat favourable terms. Bills on the 
Australian Colonies negotiated and sent for collection. 
DEPOSITS received at rates and for periods which may 
be learned on inquiry at the office.—By order of the 
Court. HENRY MOULES. Secretary. 

73 Cornhill, E.C. 


(a4 RTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up Capital, £644,000. 

With Agencies and Branches at Bombay, Kurraches. 
Calcutta,Rangoon, Singapore, Batavia, Hong Kong, and 
Shanghai. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places: issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 





LX DON AND BRAZILIAN BANK 
(Limited). 

Capital £1,500,000, in 15,000 shares of £100 each. 
Branch Banks AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lishon, Oporto. 

Cuarrman—John White Cater, Esa, 

Depury-CaarrMaN—Henry Louis Bisehoffsheim, Esq. 

Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected.—Circular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
| agreed rates of interest. 
| E. J. KNIGHT, Secretary. 
2 Old Broad street, E.C. 


NATIONAL DISCOUNT COMPANY | 








(Limited), 35 Cornhill, London. Capital, £2,000,000. 
Paid-up, £400,000. Reserve fund, £82,180, 

Approved mercantile bills discounted. 
| Loans granted upon negotiable securities. 

Money received on deposit, at call, and short notice, at | 
the current market rates, and for longe »periods upon 
terms to be specially agreed unon.—By order of the | 
Board, RICHARD PRICE, Sec. 
Cornhill, January, 1864. 
| 





THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 
Lombard street, London, B.C. 

Capital, £2,000,000; Paid up, £398,730; in consols, 

£400,000. 

CHAIRMAN—Thomas Wingate Henderson, Esa. 
Depory-CHarrMaN-—William Charles Brown, Esq. 
BANKERS. 

The Bank of England. 

Messrs Glyn, Mills, and Co., 67 Lombard street. 

Messrs Masterman, Peters, Mildred, and Ce., 35 Nicholas | 
lane. 

The Company discount first-class Mercantile Bills and 
make advances on apnroved securities. 

The rate of interest allowed upon deposits “ at call” 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven days’ notice, 
or for fixed periods, special arrangements will be made. 

J. F. WILKINSON, Managing Director. 








HE JOINT STOCK DISCOUNT 
COMPANY (Limited).—Notice is hereby given, 
that the First Ordinary General Meeting of the above 
Company will be held at the London Tavern, Bisbons- | 
gate street, in the City of London. on Monday, the 25th 
January, 1864, at 12 o'clock in the forenoon prscisely, 
when the Report of the Directors and the Balance 
sheet will be submitted, a Dividend declared, and the 
Election of Auditors made, and their remuneration 
fixed. 
The Transfer Books will be closed» on Wednesday, 
the 20th instent, and will be re-opened on Wednesday, 


27th inst.—By order. | 
jH. J. WESTRUP, Secretary. 
6 and 7 Nicholas lane, Lombard street, London, 
16th January, 1864. 


THE CONSOLIDATED DISCOUNT 
COMPANY (Limited), No. 4 Abchurch lane. 
Capital, £1,000,000. 


Rs. 
George Walter Constable, Bsq. (Mesars Constable and 
Wvkes), Mincing lane . 
George Denny. Esq. (Mesars George Denny and Co.), 

Great St Helen's. 
William Little, Esq., Direetor of the Cape Town Rail- 


way. 
Wm, McArthur, Esq. (of the firmof Wm, and Alexander 
McArthur, Australian merebants), 46 Moorgate street. 
F. J. Sargood, Esq. (Messrs. Sargood, King, and Sar- 
good), London and Melbourne. 
Shepherd Richardson, Esq,, Director of the 
Buenos Ayres and River Plate Bank. } 
James Thompson, Bag. Qflesers Le Gros Thompson and 
Co.) Gutter lane. 


“Richard Menners Sanderson, Esq 
*Samuel Baker, Esq. 
* Committee of Management, 
BaNKSRS. 
The London and Westminster Bank. 
So.tcrrors. 
Messrs Sole, Turners, and Hardwick. 

The ousiness of this. Company being in active opera~ 
tion, the Directors are prepared to discount approved 
mercantile bills, and to make advances upoa negotiabie 
securities. 

Money received on deposit, at call, and short notice, 
at the current market rates, and for longer periods upou 
terms to be specially agreed upon. 















ee 
~— 











GLISH, SCOTTISH, AND (AN 


theterms for which mav be known on application. | 





THE ECONOMIST. 
ADA LANDED CREDIT 


(CREDIT FONCIER) COMPANY. 

Notice is hereby given, that the HALF-YEARLY 
INTEREST on the Company's debentures will be paid 
on and after the lst of January, on presentation of the 
coupons at the banking house of Messrs Smith, Payne, 
and Smiths, London. 


T ry x 
(SAN ADA LANDED CREDIT 
) (CREDIT FONCIER) COMPANY. 
Incorporated by Act of Parliament, 1858. 
Capital, £200,000. 

London Ageney—Auction Mart chambers, London. 
Presipent—Lewis Moffatt, Esq., Director Bank British 
North America. 
Vicr-Presipext—The Hon. W. P. Howland, M.P.P., 
Receiver-General. 

Baxkers—Messrs Smith, Payne, and Smiths, London 

The Directors of this Company, established on the 
Credit Foncier principle, which has recently been 
adopted by the Mor Bank of India and other 
companies, are prepared to receive Loans on Debentures 
of £50, £100, £500, and £1,000 sterling, for periods of 
three, five, seven, and- ten years, bearing interest at 
6 (six) per cent. per annum, both principal aud interest 
being made payable in London. 

The lender has a higher class security than is afforded 
by the old mortgage system. 

The evils, risks, and delays 
avoided. 

Interest allowed from the 
chased. 

The Company guarantees the payment of interest to 
the day, viz., on the Ist of January and Ist of July, at 
their bankers in London, and the same can be received 
through any of the country banks. 

Further information, annual reports, and forms of 
application for the debentures, may be had at Messrs 
Brunton and Sons, stock brokers, Auction Mart cham- 
bers, Bartholomew lane, London. 


"HE GENERAL CREDIT AND 


FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
DIRECTORS. 
CHAIRMan—Samuel Laing, Esq., late Finance Mimster 
for India. 
William Patrick Andrew, Esq., Chairman of the Seinde, 
Panjaub, and Delhi Railways. 
Samuel Beale, Esq., M.P., Chairman of the Midland 
Railway. 
Edward Blount, Esq. (Messrs E. Blount and Co., Ban- 
kers, Paris). 
Thomas Brassey, Esq., Jun., 4 Great George street, 
Westininster. 
Charles P. Devaux, Esq. (Messrs C. Devaux and Co.). 
Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 
James Thompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 
Jovn Bramley Meore, Esq., M.P., Liverpool. 
Mr Alderman Salomons, M.P., London. 
Samuel Leo Schuster, Esq. (Messrs Schuster, Sou, and 











of that system are 


day a debenture is pur- 








.). 
Charles Tarner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. and A. Worms). 
BANKERS. 
The London and Westminster Bank 
The Union Bank of London. 
SoLiciTors. 
Messrs Baxter, Rose, Norton, and Co., 6 Victoria street, 
Westminster. 
Secrerary.—R. J. Butler 


The Company is prepared to receive deposi's for fixed 
periods on terms to be agreed upon; to make advances 
on approved securities; to effect the purchase and sale 
of stock, shares, and debentures; to uegotiate loans, 
and conduct financia! business generally. 

JAMES MACDONALD, General Manager. 


HE MERCANTILE CREDIT 

T ASSOCIATION (Limited). Incorporated under 

“The Companies Act, 1662." Capital £2,000,000, in 

40,000 shares of £50 each. First issuc 20,000 shares. 

DrmecTors. 

Xenophon Balli, Beq., merehant, London 

Thomas Dakin, Hsq., Alderman, Abchurch lane. 

James Dickson, Esq. (Messrs Lenox, Nephew, and Co., 
London.) 

William Dargan, Esq . Dublin. 

William H. Harford, isq. (Messrs Sir W. Miles, Bart., 
and Co., Bristol.) 

P. D. Hadow, Esq., Deputy-Chairman Peninsular and 
Criental Steam Navigation Company. 

George F. Holroyd, Esq., Director of the London, 

Chatham, and Dover Railway Company. 

J. G. Homére, Bsq., merchant, London. 
P. Proudfoot. Esq., Manchester. 
James Pim, Esq., Dublin. 
Joseph Thornton, Esq., Beaver hall, Southgate. 
F. G. Westmorland, Esq. (C. Joyce and Co.), London. 
Alfred Wilson, Esq., Director of the Bank of London. 
Michael Zarifi, Esq. (Zarifi Brothers), London. 
Manacer—Henry J. Barker, Esq. 
BANKERS. 
London—The Bank of London. 
Bristol—Sir William Miles, Bart., and Co. 
So.icitors. 
Messrs Edwards »nd Co., Westminster. 

Messrs Sole, Turners, and Hardwick, Aldermanbury. 
So.rcrrers ry Brisror—Mesers Daniel and Cox. 
This Association is prepared to receive deposits for 

fixed periods, on terms to be agreed upon, to effect the 
purchase and sale on commission of stuck, shares, and 
debentures, make advarces upon approved securities, 
and to conduct financial business gener 
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| Sir R. W. Carden and Sen, 2 Royal Bxehange buildings. 





Contracts with 3 Associa'ion through 
brokers wi'! be subject to the rules of the London 
Stock Exchenve 








Cc mu cations to he addressed to the Manager.— 
By order, W. C. WINTERBOTTOM, Sec:etary. 
Temporary Offices, 21 ‘Threadneedle street, Uond >a. 


a eee - 


| Messrs Quilter, Rall, and Co., 3 Moorgate street. | 





(Jan. 16, 1864. 
[HE DISCOUNT CORPORATION) 
Gapital, £2,000,000. | 


Bankers. 
The Bank of England. 
Alliance Bank of London and Liverpool (Li 
Messrs Barnett, Hoares, and Co. poet (ldmitad, 
The Union Bank of London, 
Approved Bankers’ and Mercantile Bills discounted 
and advances made upon negotiable securities, 
Money received on deposit, at call, and short no 
at the current market rates, and for longer periods y 
zpecial terms as agreed upor.—By order of the Board, 
FRED. G. BONE, | 
EEE meee 


‘ r | 
THE TRUST AND Loan) 
COMPANY of UPPER CANADA, Incorporated 
by Royal Charter. Capital £1,000,000, i} 
aks Dreectors. | 
The Right Hon. Edward Pleydell Bouverie, MP. f 
- si President. bs | 

illiam Chapman, Esq., Deputy Chairman 

James Hutchinson, Esq. Witligen Q. Thomes 

harles Morrison, Esq. T. M Weguelin, ? || 
BaykeRrs—Messrs Glyn, Mills, oe | 
The Directors are prepared to grant UVebentures for 
loans of sums of £100 and upwards, for periodg of 
5, 7, or 10 years at 5 per cent. per annum, | 
Any information required can be obtained on applica. || 
Seoretary, || 





i} 
\| 
i] 


tion tothe Secretary. FRED. FEARON, 
65 Moorgate street, London, 


LONDON FINANCIAL 
ASSOCIATION (Limited), | 
Subscribed Capital, £1,000,000 ; £300,000 already 

paid up. 

Bankers—Bank of England, and City Bank, 
Deposits received for fixed periods on terms to be || 
agreed on, and Money Agencies of all kinds undertaken, 
The Association places Railway Debentures and 
Shares and other securities on Commission, makes 
advances on them, and affords every facilit to parties 
wishing to invest. 7 7 
Contracts with the Association, made through brokers 
will be subject to the rules ef the London Stock 
Exchange. | 
Communications to be addressed to the General | 
Manager, at the Temporary Offices, No, 1 Threadneedle 
street, London, E.C. | 


J. E. C. KOCH, neral Manager, || 
THE FINANCIAL CORPORATION | 
IMITED), 


Incorporated under the Companies’ Act, 1862, with 
Limited Liability. | 
Capital £3,000,000, in 30,000 Shares of £100 each, |} 
First Issue, 15,000 Shares. 
Deposit on Application, £1 per Share, and £20n |! 
Allotment. 

Calls will not be made at less intervals than Three 
Months, nor exceed £5pershare. It is not proposed to | 
call up more than £25 per share. 

Directors. | 
James Goodson, Esq, (Chairman of Great Bastern 

Railway Company). | 
Richard Spooner, Esq. (Deputy-Chairman of Bank of || 

Hindustan, China, and Japan). | 
James Duncan Thompson, Esq. (Messrs Thomson, || 

Watson, and Co., Cape Town), St Peter’s Chambers. |! 
Thomas Cotterell, Esq., 50 Eaton square (Director of 

Bank of Hindustan, China, and Japan). 

George Smith, Esq.” (Deputy-Chairman Kent Water. || 

works. and Director of East London Bank). j 
Joseph Wiliam Holland, Esq., Birley House, Forest | 

hill. 
Robert Collum, Esq. (Director of Scottish Union Insur- | 

ance Company, and Director of the Finn Valley | 

Railway Compavy). 
Louis Nathan, Esq.. 32 York terrace, Regent's park || 

(Director of Van Dieman's Land Company). | 
Richard Davis Heatley, Esq. (Messrs Heatley, Cowan, || 

and Co.), 6 Great Winchester street. | 

SoLiciTors. | 
Messrs Meples. Maples, and Teesdale, 6 Frederick's 
place, Old Jewry. 
Messrs Hughes, Masterman, and Hughes, 17 Bucklers- 
bury. 








BANKERS. ' 

Messrs Barclay, Bevan, Tritton, Twells, & Co., 54jLom- || 
bard street. 1) 
AuDITors, 1] 


John Godfrey Morgan, Esq., 11 York street, Covent | 
garden. 


BROKERS. | 
Temporary Offices—No. 17 Abc>urch lane, 
ABRIDGED PROSPECTUS. 

The enormous increase of commerce and industeial || 
enterprise has caused proportiona‘e requirements for 
financial aid and accommodation, a large proportion of 
the most important werks of the time being depen- || 
dent, in their early stage, upon temporary assistance 
fro the capitalists of the City of London. 

The neces-ity for such facilities has long beempecog- 
n’sed and successfully acted upon on the Continent, aad 
it is now fully admitted here, | 

The Association will undertake all financial business | 
of importanee, including the negotiation and arraage- 
ment of loans on security of rates, herbour-duea, oF 
other similar securities, and will itselé make advaneo? 
wherever the transaction is only for a limited period 

The shares of the existing Financial Associationaare 
steadi'y increasing in value. and stand already at the 
following premiums on the amount paid up: 

Amount paid 


per Share. % 
General Credit and Finarce......... £& present price 6b 
International Financial Society ... & _ a 
London Financial Assocation ...... 16 
Mereantile Credit Association ...... 3 = 8 | 
Prospeeruses and Forms of Applieation jfor Shaves || 
may be obtained at the Company's Temporary. Offices, 
or of the Brokers, where a Copy of the Memorandam 
and Articles of Association may be i ted. In the 
event of no allotmeat being made, the sits. will be 
returned with ut dedaction. 
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Jan. 16, 1864.] 
BINTERN ATIONAL FINANCIAL 


JETY (Limited) are prepared to receive SUB- 

ee ier the CAP. AL of the ANGLO- 

aay BANK (Limited). 

# i teens jncorporated under ‘‘ The Companies Act, 1862,” 

im which the liability of the shareholders will be 

ans to the amount of their shares, 
£1,000,000 steriing, in 20,000 shares of £50 each. | 

power will be taken to raise from time to time such | 

i farther capital as may be necessary for the operations | } 

Com 
eo of i share on application, and further pay- 
{| ment on allotment of £4 per share. 






























| 
| 
i] Councrt oF Directors. | 
‘| gi James Hudson, Turin. 
i ®. Baron Ricasoli, Florence. | 
| Lubbock, Esq. (Robarts, Lubbock, and Co.) 

| Robert Benson, Esq. (R. Benson and Co.) 

| Julius Bordier, Esq. (Bordier, Fabris, and Co.) 
|| Frederic Doulton, Esq., M.P. 

| Gaaies Goesnon, Esq. (Fruhling and Goschen.) | 

| [ Leonino, Esq. (1. Leonino anu Co.) 

Sane Be et TB a Co.) 

( oimson, onar, and Co. 
-_ BANKERS. 
— Robarts, Lubbock, _ Co., 15 Lombard street, 


SoLiciToRs. 
| Messrs Birebam, Dairywple, Drake, and Ward, 
Parliament street, Westminster. 
BROKERS. 
Mesers Seymour and Co., 38 Throgmorton street. 
Mesms Cazenove and Co., Threadneedle street. 
! Temporary Offices—34 Old Broad street. 
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This Company is constituted for the purpose, not 
only of facilitating the financia) relations between the 
Kiogdoms of Great Britain and Itaty, and of extend- 
| ing to the latter cowmtry the principles of Banking as 
\| adopted in England; but it has also for its object the 

mt of the commercial resources of Italy by the 
introduction of those financial aids which have, in so 

it a degree, tended to the successful establish- 
| memtofthe great industrial undertakings of this and 
‘| other countries, 
| @heopresent is a favourable time for the introduction 
| ofegcha Company. ‘he beneficial effect of the con- 
centrated and constitutional Government in Italy is 
|| already practically evidenced by the large increase in 
|| the. of her exports and imports. 


|| Dneventire removal of the commercial restrictions 

completed by the law passed in November last has 
aided a further stimulus to commercial enterprise, 
| already materially aided by the railroads, docks, and 
| other important public works now in course of con- 
struction. 


The Company will carry on the business of a Bank of 
|| Deposit and Discount. It will engage in all operations 
conneeted with banking transactions and financial ageny. 
| It will undertake directly, or in co-operation with others, 
those legitimate commercial and industrial enterprises 
for which Italy affords so large a field. 


As matters now stand, Italy may be said to be almost 
|| entirely destitute of banking institutions. There are 
|| large towns, holding even the rank of cities, where 
|| neither money can be deposited, cheques cashed, nor 
|| bills discounted, the merchants, manufacturers, traders, 
|| and agriculturists being compelled to keep the cash re- 
|| quired for business in their strong boxes; thus, instead 
| of contributing to the increase of trade, the gains of the 
|| Small capitalists, and the savings of the shopkeeper and 
|| artisan, remain unproductive alike to the owner and to 
the community. 

Direct communication has been held with the Govern- 
|| Ment, and with many of the leading commercial and 
|| financial interests in Italy, and the formation of the 
|| Company has net been undertaken until it has been 
| ascertamed that iis establishment will be regarded with 
\| “the greatest favour by the Government, and will 
|| Meet with the warm and cordial support of the com- | 
|| Méreial public. 
Tne Company will be constituted as a joint stock | 
|| Company in England, with a limitation ot tne liability 

of the shareholaers to the amount of their shares; but | 

48 incorporation in Italy may be desirable, powers to 

eflectthis are conferred on the Directors by the articles 
|| Of association. Power is also reserved to the share- 
|| Molders, ingeneral meeting assembled, to increase the | 
|| capital of the Company, and, if thought necessary, to | 
Taise capital specially applicavle to undertakings which 
"=" may promote, or in which they may take 

A copy of the Articles of Association can be in- | | 
| spected atthe offices of the Solicitors, 46 Parliament 
Sipeet, SW. 


Applications for shares are to be made in the annexed 
form, addressed to the Directors of the International | 
Financial Society (Limited), but no application will be | 
| Considered unless accompanied by the receipt of Messrs 
Robarts, Lubbock, and Co., the Bankers of the Com- 
yon orof Messrs Glyn, Mills, aud Co., the Bankers 
| Of the International Financial Society, for £1 per share | 
| Ob'the number of shares applied for. This sum will be 


| 
{ 
| 
\ 
1 
| 
| 
| 
| Tearnedin the event of the application not being ac- 
teded to, and, if an allotment is made, it will be applied | 
Form oF APPLICATION FOR SHaRes. 
x (To be left with the Bankers.) 
—_— 
(Limited). 
Gentlemen,—Having paid to Messrs 
on. Shares, I request you to allot me shares 
of £50 each in the Anglo-Italian Bank (Limited), and I 
hereby agree to become a member of that Company, 
be allotted to me, and I request that my name may be 
placed on the register of members in respect of the 
shares allotted to me.—I am, gextiemen, your obedient 
servant, 
—— 








towards the payment of £4 per share then due. 

To the Directors of the International Financial Society 
and Co., bankers, thesumof £  , being £1 per share 
and to accept such shares, or any less number that may 








order, 


THE ECONOMIST. 


ANGLO- ITALIAN BANK 


ted). 
The Directors of the INTERNATIONAL FINANCIAL 


SOCIETY (Limited) hereby give notice, that no further 
APPLICATIONS for SHARDS in the above Bank will 


be received after SATURDAY, the 16th instant.—By 
WALTER A. MICHAEL, Secretary. | 
54 Old Broad street, January 14, 1864. 


HE LONDON, ITALIAN, AND 


ADRIATIC STEAM NAVIGATION COMPANY 

(Limited.) 

Incorporated under Companies Act, 1862, whereby the 
liability of shareholders is limited to the amount of 
their shares. 

Capital £500,000, in 10,000 shares of £50 each. i 
Deposit £1 per share on application, and a further | 
payment of £2 per share on allotment. 

Calls not to exceed £5 per share, nor to be made at less 

intervals than three months. 
DiRecToRs. 

G. Lathom Browne, Esq., Director of the China and 
Japan Steam Navigation Company. 

Ingram Chapman, Esq., Director of The Alliance Bank 
of London and Liverpool. 

Hugh C. E. Childers, Esq., M.P., 

Steam Packet Company. 

James Nugent Daniel], Esq., Caajrman of The Black- | 
wall Raiitway Company. 

James Laming, HEsq., Director of the London and 
County Bank. 

John 8. Margetson, Bsq,, Director of the Thames Iron 
Ship Building Company. 

F. G. Tinker, Esq., essrs Grinnell, Tinker, and 
Morgan, Shipowners,) Leadenhall street. 

Wiliam Ullathorne, Esq., (Messrs Ullathorne and Co.), 
London, Barnard Cvstle, Durham, and Startforth, 
Yorkshire. 

F. G. Westmorland, Esq., (Messrs Charles Joyce and 
Co,), Director of the Mercantile Credit Association, 
Limited. 


AUDITOR. 
John Ball, Esq. (Messrs Quilter, Ball, and Co.) 
BANKERS. 
London and County Bank, Lombard street, London, and 

Branches. 

Alliance Bank of London and Liverpool,jLiverpool. 
Consolidated Bank, Manchester. 

SHAREBROKERS. 
Messrs Robins and Barber, 

London. 

Messrs Taunton and Co., Liverpvol. 
Messrs Shore and Kirk, Manchester. 
SOLICITORS. 
Messrs Hamber and Harrison, 20 King’s Arms yard. 
SUPERINTENDING ENGINEER. 
Robert Bowman, Esq. 
SroreTarY—George Grant, Esq. 
Temporary Offices—123 Fenchurch street, E.C. 
PROSPECTUS. 

The increase in the Mediterranean tradeduring the 
last ten years, as shown by the official returns, amounts 
to £23,000,0°0, to which the Italian, Greek, and Adriatic 
Ports have very largely contributed. In order to meet 
this increase of trade, more Steam Tonnage from 
London has become a matter of urgent necessity, the 





Director of the Royal | 


preference by merchants for steam over sailing con- | 


veyance for their goods being such that the Directors 


ee 
————————— 





; named Company the sum of £ 


| CATIONS for SHARES in this Company will be 


29 Threadneedle street, | 
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ForM OF APPLICATION FOR SHARES. { 
(To be retained by the Bankers.) i 
To the Directors of the London, Italian, and Adriatic 
Steam Navigation Company (Limited). 
Gentlemen,—Having paid to the bankers of the above- 
I hereby request 
that you will allot me shares in the said Company, 
and I agree to accept such shares, or any smaller num- | 
ber that may be allotted to me, and to become a member 
of the Company, and | authorise you to place my name 
= the register of members in respect of the shares to 
be allotted to me, and I agree to be bound by all the 
conditions and regulations contained in the aianeetes 
dum and Articles of Association of the Company, in | 
manner provided by “‘ The ee 8 Act, 1862." 
Dated this day of , 1864, | 


— re cnecere sein 
Place of business........ 
AATOES ......000c0er.s000 - 


AUSTRALIAN AND EASTERN 
NAVIGATION COMPANY (Limited). 
Notice is hereby given, that the LIST of APPLI- 








CLOSED to applicants on WEDNESDAY next, the 
20th instant, after which date the Directors will proceed 
immediately to allot the shares,—By order. 

Temporary Offices, 1 North sireet, Liverpool. 


+ 
K UMAON AND OUDE 
PLANTATION COMPANY (Limited). 

Notice is hereby given, that the LIST of APPLICA- 
TIONS for SHARES in this Company will be CLOSED 
for London on FRIDAY the 22nd January instant, and 
for the Country on SATURDAY the 23rd January 
a, _ the _— will take place forthwith,—By 

order of the Boar J. T. SNELL, Secretary. 

150 Leadenhall street, E.C. ™ 


}L-CHICO SILVER MINING AND 
REDUCTION COMPANY (Limited), Capital, 
£75,000, in 15,000 shares of £5each. Deposit on appli- 
cation, £1 per share, and £1 on allotment. 
Oftices—40 Broad street buildings, London, E.C. 

A large number of shares having been already applied | 
for, the Directors have resolved to CLUSE the Vast at 
an early date. In the allotment a preference will be 
given to the earliest applications. Prospectuses and 
forms of application can be had at the offices of ‘the 
Company. 


Y Tv 
‘THE EAST INDIA IRRIGATION 
and CANAL COMPANY. 

Incorporated by special Act of Parliament (with 
Limited Liability).—Payment in full upon interest at 
5 per cent.—The Directors, having made satisfactory 
arrangements for the purpose, are prepared to receive 
PAYMENTS in ADVANCE of CALLS upon any | 
number of shares, at the option of holders, and to allow 
interest thereon at 5 per cent., from the day of payment, 
without affecting the capital of the Company in respect 
| of all such interest paid npon unexpended capital. 

The necessary forms may be had on application at the | 
offices of the Company. 

JOHN WESTWOOD, Secretary. 

No. 27 Cannon street, London, E.C., Jan. 2, 1864. 




















have uo hesitation in stating that nearly the whole 
trade to and from the Mediterranean will shortly be 
carried by Screw Steamers. It is calculated that at 
least 100,000 tons of fine goods are annually exported 
from London to Italy and Greece, while upwards of 
200,000 tons are annually imported, 


The Directors, in resolving to establish this Company, 
are further encouraged by the facts that two lines or 
Screw Steamers have for many years been engaged 
with most successful! results in the trade between Liver- 
pool and the Itahan ports, that the leading merchants 
in London, interested in the Italian trade. have con- 
stantly urged the organi:ation of the lines now proposed ; 
and many of the merchants in Italy and Greece, in 


order to show their confidence in the success of the | 
enterprise, have offered to contribute towards the capi- | 
tal required, and otherwisc to support the company in 


every possible way, 


The objects, therefore, of this Company are the esta- 


blishment,— 

Ist. Of a Line of Serew Steamers between London 
and the Ports of Genoa, Leghorn, Naples, Messina, and 
Palermo, to sail with undeviating regularity at intervals 
of not less than ten days,—and 

2nd. Of lines suited to the requiremente of the trade 
between London, Greek, Adriatic, and other ports in the 
Mediterranean. 


In order that the operations of the Company may 
be commenced without delay, the Directors have pio- 
| visionally entered into an arrangement with the Direc- 
tors of 


by which the shareholders will enter immediately into a 
profitable busine~s; the price to be agreed upon by arbi- 
tration, and1o be "accepted in shares of the Company. 
These steamers have been expressly built for the trade, 
are of 900 tons builders’ measurement, and the engines 
| of 120 horse-power, are by Messrs Mandslay, Son, and 

Field. Orders will he at once given for the construc- 
| tion of the necessary additional steamers. 


Calls will not exceed £5 per share, nor will they be 
made at lessintervals than three months. To the ex- 
tent of £26 per share, shareholders will be-entitled to 
anticipate futare calls, receiving interest on such pre- 
payments at the rate of 5per cent. per annum. 


Should no allotment take place, the whole deposits 
will be returned free of dedaction. 

No promotion money or other outlay beyond the 

| necessary expenses incurred iu the formation and 
establishment of the Company wall be paid. 

A Copy of the Articles of Association lies for inspec- 
tion at the Solicitor’s Offices, and at the Offices of the 
Company. 

Application ‘or Shares to be made in the annexed 
form, and forwarded to the Secretary, at the Company's 
offices ; or to the Brokers or Bankers of the Company. 


I 





an existing line to take over their tour new | 
steamers, viz., the Alexandra, the Clotilde, Italia, and | 
Venetia, and valuable connection in the Italian trade, | 


| f 7 

THE GREAT EASTERN RAILWAY 

| COMPANY. 

FOUR-AND-A-HALF PER CENT. PREFERENCE 
STOCK. 

The Great Eastern Railway Company are prepared 
to receive applications for sums of £100, or upwards, of 
the above Steck, created under the powers of their Act | 
of 1862, bearing a fixed Preferential Interest of 44 per | 
cent, per annum. 

Interest commences from the date of payment. 
| Applications to be made either personally or by 
| letter to the undersigned. 





J. B. OWEN, Secretary. 
Bishopsgate Terminas, January, 1864. 


TLANTIC AND GREAT 
WESTERN RAILWAY. 

Notice is hereby given, that in conformity with the 
terms on which the first Mortgage Bonds of the 
Pennsylvania Section of this Railroad were issued, the 
following BONDS, viz. :— 

80 BONDS OF 1,000 DOLLARS EACH. 
99 506 «6804 «1099 1306 1640 

142 512 806 1101 1344 1664 | 

189 514 960 1102 1458 1707 

196 528 982 1106 1455 1708 

231 529 = 936 1107 1468 1737 

232 533 1028 1122 1464 1833 

235 584 1054 1154 1465 1834 

257 624 1058 1205 1571 1885 

287 721 1077 1208 1599 1826 

292 472 745 1084 1304 1600 185] | 
24 BONDS OF 500 DOLLARS EACH. 
2024 2122 2144 2165 2257 2309 2421 2472 
2047 2927 2154 2221 2274 2968 2444 2493 
2068 2940 2168 2247 2298 2420 2459 2578 

80 BONDS OF 100 DOLLARS EACH. | 
bh 2707 3147 3402 38546 4141 
2725 3202 3410 8574 4216 
2733 3431 3820 4260 
2751 3435 8895 4264 
2774 3460 8396 4266 
2800 3475 43912 4308 
2809 3529 3918 4309 
2836 3589 4006 4817 
w694. 2876 3145 3540 4116 4323 
2704 2895 3146 3352 3545 4124 4329 
were this day pus licly DRAWN at the Londen Tavern, 
in this city, in the presence of Thomas Hollis, Bagq.. 
secretary to the Company, by the undersigned public 
no:ary. 

Notice is elso given, that of the Bonds so drawn such 
as have been issued in London will be paid off at par on 
presentation at the Company's office, No. 2 Old Broad 
street, E.C.. on ond afterthe Ist day of April next, in 
addi ion to the coupons dae - that day, after which all 
interest will cease. GRAIN, Notary Public. 


NN ce en ne er ee ere an, 12, 1864. 4 Mae 
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({BOLOGY,—KINGS COLLEGE, 
London.—Professor TENNANT, F.G.8., assisted 

by the Rev. T. WILTSHIRE, M.A., will give a Course 
of ? LECTURES on GEOLOGY, on Wednesday evenings, 
from eight to nine o'clock. The first lecture January 
20, to be continued to Easter. A MORE EXTENDED 
COURSE will begin on Wednesday and Friday morn- 
ings, from nine to ten o'clock, commencing January 27, 
and will be continued to June. 

R. W. JELF, D.D., Principal. 


WANTED BY A MERCANTILE 


and Banking Firm, a Managing Clerk, tho- 
roughly conversant with all the dnties of a counting 
house.—Address to D. L., 8 Birehin lane. 


A. GENTLEMAN, AGED 27, 


having had considerable experience in mercantile 
affairs, is desirous of obtaining a Senior Clerkship or 
position of trust and responsibility, in a Merchant's 
Office or Public Company ; highest references, and 
security if required. —Address J, W., care of Davies 
and Co., Advertising Agents, Finch lane, Cornhill. 


AST INDIA AND CHINA 
COMMISSION BUSINESS.—A Gentleman who 

for some years past bad the direction of this branch in a 
well-known London firm, has a most advantageous op- 
pertunity of commencing the same lucrative and safe 
business under the auspices of the house, and requires 
a: Partner with not less than £10,000 to join him.— 
Apply to Messrs Coleman, Turquand, and Co., 16 Token- 


house yard, E.C. 
MIDDLE-AGED MARRIED 


GENTLEMAN, of active business habits, wishes 
to {meet with a suitable engagement as Manager or 
Agent, at home or abroad; has resided for a iong 
series of years on the Continent; is thoroughly con- 
versant with the German and French languages; has 
been chiefly engaged in banking business and life in- 
eurances; has had great experience in obtaining 
foreign government concessions for the establishment 
of joint stock companies, and in their organisation 
possesses many influential cemmercial and official con- 
neetions in most of the capitals of Europe, but more 
especially in Paris, Berlin, and Vienna. An adequate 
ra ape in the profits of an established commercial 

usiness Would be accepted in lieu of .—Address 
xX. Y. Z., W. H. Smith and Son, 12 Brown street, Man- 
chester. 


> r 
ARTNERSHIP. — A FOREIGN 
GENTLEMAN, of active business habits and ex- 

ce, who can introduce a capital of £15,000, desires 

a PARTNERSHIP in an established Merchant's or 
Broker's Business of good standing and safe character. 
Prinei; or their Solicitors only treated with.— 
Addres: B. A., 7 Daily Courier Office, Liverpool. 


‘ 

T? CAPITALISTS.— 

Wanted, a party with £5,000 to join other respect- 

able persons in the opening of a first-class COLLIERY, 

situate in North Wales, close to the rail and sea One- 

fourth interest will be given of the colliery plant and 

lease, for the above amount. This is an opportunity of 

— investing capital seldom to be met with.— 

‘or further particulars address ‘“‘W,” 15, Post Office, 
Liverpool. 


T° MANUFACTURERS AND 

PATENTEES.—An English Gentleman, just 
arrived from America, where he hes had long ex- 
perience #s a merchant, wishes to find consignments 
suitable for the American aud Havana markets. Refer- 
ences in London and New York.—W. A. B., Brooks, 
News Agent, Vere street, Oxford street. 


ALCUTTA.—A BUYING HOUSE 


in Manchester, with capital, desires to enter into the 
Calcutta Trade, and is open to form a Partnership with 
an established firm in that trade, of position and means ; 
or,would make'some mutually advantageous arrangement 
as regards the Manchester Goods’ branch of the busi- 
ness.—Address H., care of Thos. Geo. Hastings, Esq, 
28 Clement's lane, Lombar: "Lombard street. 


00D DIVIDENDS.— 


Messrs DAUNT and CO., of 2 Hercules passage, 
54 Threadneedle street, have on SALE some Foreign 
Government BONDS, yielding Eight and Nine per Cent. 
Interest, payable half-yearly, as punctually as on Con- 
sols, and are perfectly secure. Business transacted in 
the English Funds at 1-16th, Railways at }, and Mines 
at 1 per cent. A list of safe investments forwarded 
= on application, Investors will be cautioned 

against spurious mines. 


7 

DUCATION IN GERMANY. — 
ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine.—HERR THOMAS returns his thanks 
for the patronage received since 1847. He prepares 
young gentlemen for the army, navy, and civil service, 
and mercantile pursuits, German and Freneh spoken 
in the family; highest references.—For particulars 
apply to the Director, Theodore Thomas, Baumschule, 
ee or to Mr Bale, 18 Exeter street, Strand, 


T° GENTLEMEN SEEKING 


preparation for Woolwich, the Civil Service, and 
the Line.—A Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 
educational and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 


Park West, N.W. 
GRAMMAR SCHOOL, 


ESTERN 
in union with King’s College, 


Brompton, 8.W., 

.—The system pursued at this school iseminently 

and calculated to prepare pupils for the com- 

itive examinations and the various pursuits of life, 

ee pupils successfully passed the Oxford Local 

Examinations this year. The Head Master takes a few 

boarders.— For terms and prospectus apply at the 
school. 





T'HE ECONOMIST. _ 
SECRETARY REQUIRED FOR A 


first-class Company; salary liberal; hours from 11 
till4; six weeks’ vacation and extras.—Direct to 
E. F. G., 2 Cardizan villas, Upper Kenoington lane. 

" NO 7 . 

To CAPITALISTS.—TO BE SOLD, 

for 2,000 guineas, a Wholesale Business, including 
all the assets, &c., and free from every liability. The 
net income is about £800 a year; a knowledge of the 
business not necessary, as the present manager consents 
to remain on reasonable terms. As thisis a business 
that will bear investigation; an opportuoity is here 
offered of realising a liberal income for money invested. 
Apply to Lovering and Minton, Accountant, 13 King 


street, Cheapside, tA To oe 
LEADEN HALL STREET (CLOSE 


to).—To LET, an extensive newly-built WARE- 
HOUSE, having five lofty Floors, the ground floor and 
basement of which are upwards of 90 feet ceep, with a 
frontage of 35 feet.—Apply to Messrs Debenham and 
Tewson, 80 Cheanside. 


> 
WATERSIDE PREMISES 

to be LET.—WARD'S WHARF, Commercial 
road, near Blackfriars Bridge, 5.—Part of this very 
commanding and extens've Wharf, with river frontage 
and inner dock, also Granaries and Cellarage in the rear, 
with wide approaches on the land side.—Apply to Messrs 
Debenham and Tews6n, 80 Cheapside. 


OUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, &c.— 
BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


ROOKS AND SCHALLER 
(removed from Piccadilly): 


their MONTHLY 
PRINTED INDEX (first published in 1820) of 
ESTATES, Country and Town Houses, Manors, Hunt- 
ing Quarters, Rights of Shooting and Fishing, Farms, 
&c., to be SOLD or LET, also Advowsons and Rever- 
sions for Sale, can be had free of charge at their offices, 
25 Charles street, Regent street (opposite the Junior 
United Service Club). No charge made for registration 
of properties for sale, &c.; but particulars should be 
forwarded before the 26th of each month. 


STATES AND COUNTRY 

Residences for Sale, furnished and unfurnished Man- 
sions and Villas to be Let, Manors, Farms, &c.—Messrs 
GREEN, Estate Agents and Auctioneers, No. 28 Old 
Bond street, respectfully invite the honour of a call from 
the nobility and gentry in search of the above, as they 
are always in a position to offer an extensive selection of 
country property of every descrip'ion, and ia most 
instances of so completely eligible a nature as not to 
require the aid of special advertising. They publish 
monthly a printed register of the numerous properties 
entrusted to their agency, which may be obtained cn 
application at their offices, and they will be happy to 
receive particulars of properties for disposal for inser- 
tion in their next publication. 


‘AUSTRIAN WINES FROM THE 


Vineyards of A, Schlumberger, Voslau, 
Vienna. Prize Medals 1845, 1852, 1855, 1857, 1859, and 
1862. Red, 2ls, 25s, 30s, 368; white, 25s, 30s, 36s; 
sparkling, 50s, 603, 703 per dozen, bottles included.—W. 
L. LAWTON, 35 Trinity square, Tower bill, E.C. 


. Tv 
‘AU-DE-VIE.—THIS PURE PALE 
BRANDY, 18s per gall. (introduced by us in 1851), 
is very superior to recent importations of Cognac. In 
French bottles, 38s per doz. ; or in a case, 39, railway 
carriage paid.—No agents, and to be obtained only of 
HENRY BRETT and CO., Old Furnival's Distillery, 
Holborn, E.C., and 30 Regent street, Established 1829. 


> . 
INAHAN’S LL WHISKY 
v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals fthe finest French Brandy. It is pure, 
mild, meilow, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
agents in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal, 
pink lable, and cork branded “‘ Kinahan's LL Whisky. 


, r 7 
A LLSOPP S PALE OR BITTER 
ALE.—Messrs SAMUEL ALLSOPP and SONS 
beg to inform the Trade, that they are now registering 
orders for the October Brewings of their Pale Ale in 
Casks of 18 Gallons and upwards, at the Brewery, 
Burton-on-Trent; and at the undermentioned Branch 


Establishments .— 
At 61 King William st, E.C, 
At Cook street, 
At Ducie place, 
. At Commercial buildings; 
At Upper Temple street, 
At the London road. 
At 52 Granby street. 
At Exchange street. 
At Exchange buildings. 
At Maypole yard 
At the Low Pavement. 
At Wharf street. 
At Burnt Tree. 
At the Cross 
At 5 Edgar buildings. 
At King street, Bristo 
At Crampton quay. 
At Cook street. 
At 47 North bridge. 
At 11 Union street lane, 
GLASGOW .... +» At St Vincent street. 
PARIS ...c.0ce008 srecseereeeee At 279 Rue St Honoré} 
Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Casks and Bottles, and on Draught, genuine, 
from all the most respectable wine and beer merchants 
and licensed victuailers, on “ ALLSOPP'S PALE 
ALE” being especially asked for. 
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TO EXPORTERS. 


ARBLE GOOD $s 
Marble Flooring, Chimney-pieces, Tables, 

cases, Tombs, and Church work, for home a 
COLLINS and GREEN, Rotunda Iron vas te 


friars, London. 
7 v 
TOVES, FENDERS, RANGRS | 
Marble Chimney-pieces, and Bath work, —The most 
extensive stock of first-class goods in London “io 
‘* Rotunda Galleries," 3 Blackfriars road, and at 38 
Bridge street, City—-COLLINS and GREEN, 38 Ne 


turers and exporters. Price lists, Estimates. Designs 
forwarded , a 


= oT Tas} em ae eee 
HIRTS.—FORD’S & 
S eae celebrated for their oJ RERA 
juality. Six for 39s; very fine, Six f laa 
ti ons for Self- Sietemanaie post Sen. a 
R. FORD and CO., 38 Poultry, E.(, 


ee 
HIRTS.—FORD’S COL 
FLANNEL SHIRTS, very superior OURED 
wool, 10s 6d; tue Very Best, 12s 6d. ‘The New Coig 
Elenora, Alexandra, Pauseine, and others, 138 64 
14s 6d. The Newest Patterrs and every requisite for 
eee post free on receipt of three stamps, 
%. FORD and CO., 38 Poultry, BG, 


wa 





PROTECTION FROM FIRE, 
TRADE MARK—AN ARK. 


y 

RYANT AND MAY’S PATENT 

SPECIAL SAFETY MATCHES, WAX Vegsr, ESTAS, 
and CIGAR LIGHTS, ignite only on the box. 
These Safety Matches, Vestas, <c., contain neither 
phosphorus nor sulphur; are not poisonous; and, ignit. 
ing only on the box, afford to life and property great 
protection against accidental fires. 

Whitechapel road, London, E. 
Observe the Trade Mark—An Ark, 


HANDELIERS IN BRONZE AND 
ORMOLJU for DINING-ROOM and x AND 

CANDELABRA, MODERATOR Lamps, i in peg 

china, and glass. STaTvetres in Parian, veeneall 

ether ornaments, in a Show Room erected expressly for 

these articles. 

OSLER, 45 Oxford street, W. 


(\SLER’S GLASS CHANDELIERS, 


Wall Lights and Mantel-piece Lustres, for Gas and 
Candles, Table Glass, &c. 

Glass Dinner Services for 12 persons, from £7 15s, 
Glass Dessert Services for 12 persons, fiom £2, 

All articles marked in plain figures. 
Ornamental Glass, English and Foreign, suitable for 
Presents. 

—— Export, and Furnishing Orders promptly exe. 
cutec 

LGNDON—Show Rooms, 45 Oxford street, W. 
BiRMINGHAM—Manufactory and Show Rooms, 
Broad street. Sees 1807. 





AUCE. —LEA Al AND PERRINS’ 
WORCESTERSHIRE SAUCE. 

This delicious condiment, pronounced Peer 

is prepared solely by Lea and 

“THE ONLY GOOD SAUCE,’ 
The public are respectfully eautioned against worthless 
imitations, and should see that Lea and Perrins’ names 
are on wrapper, label, bottle, and stopper. 
% i= oe ‘AND PERRINS’ SAUCE, 

* Sold wholesale and for export ty the Proprietors, 
Worcester; Messrs Crosse and Buackwell; Messrs 
Barclay and Sons, London; &c., &c., and by Grocen 
and Oilmen universallv 


RATS! RATS! RATS ! 
IMPORTANT AND VALUABLE DISCOVERY. 


7 oO 
ARVEY’S METHOD 
Exterminates all the Rats on the Premises in One 
Week, without the use of Poisons, Traps, Doga, or 
Ferrets, and leaves No Dead Rats in the Holes, 
Simple in its operation, Trifling in its exp2nse, Certain 
in its Success. permauent in its result, 
It has proved an Immense Boon to hundreds of 
Farmers; is Invaluable to all Persons whose Landsor |, 
Premises are infested with these obnoxious and de |} 
structive vermin; and is universally acknowledged to be || 
the Greatest Success of the Day. Sent, post free, by 
the Inventor, on receipt of 30 stamps. — 
William Harvey, Wellington road, Great Yarmouth, 


D— £52 CHRONOMETER 

Watch, and Clock Maker to Her Majesty, H. 
the Prince of Wales, and H.1.M. the Emperor of Rassia. 
Maker of the Great Clock for the Houses of Parliament, 
SILVER. GoLp. 

Guineas. 
Strong Silver Lever Ladies’ or Gentlemen's 
Nienianbiniidanins « 51 Gold Lever Watches. 16 
do. superior... 6 to 16 | Ditto superior......18 to % 
with very thick Gold Half Chronome- 
glass LOLS ....cercencenee rerenenee 
Silve Half Chronometers 25 | Ditto ia Hunting Cases 40 
Gold Geneva Watches from 7 Guineas upwards. 
Tact Watches for the Blind, 

Two-day Marine Chronometers, 35 Guineas. 
Every description of Keyless Watches and Repeaters it 
Silver Cases kept in stock; also a large asso 
Repeaters, Centre and Independent Seconds, Double 
stop Seconds, in Gold Cases, from 40 Guineas upwards 
An elegant assortment of Fine Gold Waistcoat and 
Guard Chains, trom 3 to 25 Guineas. 

Gold and Silver Pocket Chronometers, Astronomical 
Regulators, Turret, Church, and Bracket Clocks of 
every deneription. 


Guineas. 


Watches. 
Do. 
Do. 


E. DENT and CO., 61 81 STRAND, W.C. (ad 
Coutt’s Bank); and at 34 and 35 ROYAL EXCHAN@ 
E.C. ; and also at the Turret Clock and Marine Compas 
Factory, Somerset Wharf, Strand, London. W.C. 
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